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Hidden  Report?  Jif.® 
Ottawa  Wonders  A  PoZbility 


Fk/sJa  ^  V  -J  n  j.  British  American  Oil  Co.i  jhc  explanation  is,  of  course,  that  almost  every  commodit 

*006  'VNiniSTer  S  Te0r*encl  Keport^*^-  'ts  parent.  GuIT  OiU  of  note  U  either  overproduced  on  a  worldwide  scale  or  is  i 

^  •j./p  di.scussing  the  possi-.  potential  oversupply. 

.-heers  Uptimists  expectation  ot  1960  bility  of  using  Canadian  crude! 

_  I  in  Gulf's  Toledo,  Ohio,  refinery.  Except  where  strikes  or  other  artificial  output  reduction 
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COMMODITIES  &  PRICES 

The  outstanding  feature  in  the  1959  commodity  markets 
has  been  the  fact  that,  after  a  few  miner  swings  either  way, 
spot  and  futures  prices  are  largely  where  they  were  a  year  age. 
Inflation,  and  the  alarums  about  it,  have  had  no  effect  what¬ 
soever. 

The  explanation  is,  of  course,  that  almost  every  commodity 
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Now  Attock  Gingcll  from  London 

fcenooOj.  The  U.K.  Market 

Rate  Ceiling  ^  i  i| 

WASHINGTON.-Another  effort  DOOlTlS  LOLIOI^r 

will  he  made,  earlv  in  the  new  “ 


_  I  in  Gulf's  Toledo,  Ohio,  refinery.  Except  where  strikes  or  other  artificial  output  reductions 

Gulf  says  “no  decision”  hasi  were  a  factor,  there  have  been  very  few  items  in  which  total 
y  .  J.  DeS  AU  made  yet  and  that  if  thc|  current  and  near  term  demand  were  not  exceeded  by  total 

OTTAWA.  —  The  year  end  report  tand  forecast)  project  does  go  through,  the  current  and  near  term  potential  production.  For  some  time  to 


WASHINGTON.-Another  effort  u^uwiiy 

will  be  made,  early  in  the  new  ^  _  » 

year,  to  have  Congress  remove 

the  present  interest  rate  ceiling  Jcl^g.Over  Bids,  Huge  PPOfitS  WefO 

of  4',  per  cent  on  new  govern-  '  *3 

iSTveaJf on  the  London  Exchange 

I  Treasury  Secretary  Anderson  i 

told  a  meeting  of  oconomistsj  ALFRED  W.  GINGELL 

here  this  week  that  the  need  fori  London  correspondent  of  the  Financial  Times 

jthe  removal  of  the  ceiling  was  LONDON.  —  It  has  taken  a  lone  time,  but  in 


•f  Trade  and  Commerce  Minister  Churchill  was  a  pood  Canadian  oil  taken  come  this  may  continue  to  be  the  case.  told  a  meeting  of  oconomistsj  By  ALFRED  W.  GINGELL 

ne.  Canada  ha..<  achieved  at  least  a  major  portion  of"”'"  .?Vr"v  .  a,  - . . .  -t  . .  'here  tbi,  »oek  m.l  the  reed  (or:  L..d«.  ..rr..p.od..i  Fio.rei.1  Tim.. 

he  increase  in  the  .ross  national  prodnet  which  Fin-j,  hLeT..^  ^  - - h,,.’  . . . . .  „  ■, '<!  ‘f'"  e"  T  r‘’"‘  " 

nee  Minister  Fleming  anticipated  in  his  budget  speech.:  Canadian  oil  would  be  trans-j  **''«'’9th.  The  tight  situation  is  easing  however  as  strikes  start  j,^  President  Eisen-'  Soames  For.syte,  the  man  of  prop- 

The  recovery  in  1959  has,  therefore,  been  quite  mitted  to  it  by  way  of  the  Inter-  demand  continues  somewhat  less  than  Congress  to  act  last  "’^0  invested  in  the  funds,  is  over.  It  seems  to  be 

real  one  even  though  it  has  been  spotty;  that  is  less  Provincial  Pipe  Line  Co.  Ltd.'  frantic.  members  of  the  Forsyte  family  who 

eal  for  some  than  for  others.  Sarnia.  Ont..  where  it  In  mines  in  the  u  s  are  Anderson  repeated  his  earl-  have  long  been  laid  to  rest  in  a  Hampstead  cemetery. 

The  main  grounds  on  which  this  recovery  operating  again,  the  price  will  seMl.  somewhere  below  the  a.s.sertmns  that  the  ceiling  The  Britisher  has  always  been  a  stickler  for  tradi- 

•ased  during  the  year  was  the  maintenance  of  a  high  ^  a  en  0  cents  currently  quoted  by  at  least  one  custom  smelter.  longer^erm  swurlthes  ^**^*^’  switch  into  equities  suggests  that  he  has 

tate  of  prosperity  in  Europe  and  the  business  recovery  if  the  proposed  arrangement  .  ..  .  CanLian^minino  interests  to  net  a  free  '^hlch  it  believe.rnectwv  ‘to  jiersuaded  that  in  the  longer  term  they 

n  the  United  States.  There  were  .some  artificial  I's  successful,  it  will  be  the  first  •  •  ,  .,D«cted  to  be  immediately  successful,  keep  the  federal  debt  from  be- 'v'iH  prove  more  rewarding  than  fixed  interest  securities. 


It  is  expected  that,  once  all  major  mines  in  the  U.S.  are 
operating  again,  the  price  will  settle  somewhere  below  the 
35  cents  currently  quoted  by  at  least  one  custom  smelter. 

A  drive  by  some  Canadian  mining  interests  to  get  a  free 
price  on  silver  is  not  expected  to  be  immediately  successful. 


Ijiine.  dead  as  those  members  of  the  Forsyte  family  who 

I  Mr.  Anderson  repeated  his  earl-  have  long  been  laid  to  rest  in  a  Hampstead  cemetery, 
jier  a.ssertions  that  the  ceiling  The  Britisher  has  always  been  a  stickler  for  tradi- 
iprevents  the  treasury  from  'ssu-  switch  into  equities  suggests  that  he  has 

'which  it  believes  nece.s.sarv  to  persuaded  that  in  the  longer  term  they 

keep  the  federal  debt  from  be- '''ill  prove  more  rewarding  than  fixed  interest  securities. 

jeoming  a  source  of  inflation.  Undoubtedly  the  past  year  musty  — - 


V'indfall  factors  to  be  accounted  for  but.  when  the  I O'l  has  penetrated  I  p  j,  thought  that  the  industrial  demand  for  silver  is  so  largo  coming  a  source  of  inflation.  Undoubtedly  the  past  year  musty  - - 

esults  are  generally  good,  it  boots  little  to  worrv  about  'arge  Toledo-^  ^  tree  market  would  quickly  add  another  ton  or  fifteon  Interest  rates  on  a  long-termibe  counted  as  one  of  the  most  shares  in  the  index  is  now  just 

he  exact  nature  of  the  occurrence  i  cents  to  the  91  cents  official  price  at  which  the  U.S.  government  iissue  would  have  to  be  substan-j remarkable  in  U.K  stockmarkets.  below  4  per  cent.,  but  there  are 

'  There  is  no  suggestion  in  the  «ii„*r  Itially  higher  than  is  now  permit- Helped  by  the  election  results,  extremes  in  individual  yields.  For 

Of  greater  interest  now  is  thev  reports  of  the  B-A  and  Gulf  dis-|  '  .j  .j.  .;.  ted.  ’  'h*'  industrial  .share  index  has  instance,  Electric  and  Musical 

Drecasl  for  1960.  ,  an  honest  index  cussions  that  they  are  influenced!  a  sudden  increase  is  being  noted  in  steel  demand  as  tears  I  The  treasury,  he  pointed  out., risen  by  40  per  cent.,  against  SS  industries  returns  2'2  per  cent. 


is  offering  silver. 


101  1300.  101  me  ONK  as  an  nonest  index  cussions  that  they  are  influenced!  a  sudden  increase  is  being  noted  in  steel  demand  as  tears  I  The  treasury,  he  pointed  out., risen  by  40  per  cent.,  against  35, industries  returns  2'2  per  cent. 

It  IS  rather  a.stoni.shing  how  of  a  nation's  pro.sperity.  We  canlby  the  recommendations  of  the  of  a  renewed  strike  in  the  U.S.  are  spreading.  A  recurrence  ihas  to  borrow  money  on  issues  per  cent,  in  1958.  However,  the  j  and  Hawker  Siddeley  6.9  per  cent. 

1C  beginning  of  a  decade,  or  a  sharply  boost  the  national  pro-  Borden  Commission  that  the  in-  of  the  tie-up  coudd  really  bite  deeply  into  the  business  index  in  looming  due  within  the  five-year  most  significant  movement  in  the, other  shares  to  yield  more  than 

entury  for  that  matter  can  re- 1  duct-the  "value  "  of  goods  and  tcrnational  companies  expand'  the  U.S.  and  by  implication  in  Canada,  since  the  period  of  grace,  I  period  and  on  which  there  is  no ;  1959  advance  occurred  in  the  |  old  Consols  include  Imperial  To- 

’ase  the  prophetic  aptdudes  in , services-by  substantially  rais-j their  take  of  Canadian  oil  to  700.-  expiring  on  January  2Sth,  is  barely  able  to  make  up  for  many  interest  ceiling.  Money  costs  have! summer  when  the  yield  on  thejbacco.  Lancashire  Cotton.  Pin- 

ome  people  Why  the  change  of  I  mg  wages  for  large  blocks  of!  000  barrels  by  the  end  of  1960.  shortages  let  alone  create  inventory  backlogs  for  consumers  to  run  as  high  as  five  per  cent.  'index  fell  below  that  of  2>2%|chin  John.son.  the  paint  people, 
digit  should  turn  a  normal  1959; employees.  But  the  taste  of  this;  The  commission  had  recom-  Reliance  on  short-term  issues, jConsols  for  the  first  time.  I.Swan  Hunter  and  Vickers.  Equi- 

ito  the  beginnings  of  the  soar- (frosting  must  be  bitter  if  it  mended  this  action  as  an  alter-i  ‘  <-  the  secretary  said,  builds  up  the!  About  the  time  this  fradifionalities  that  have  been  particularly 

ig  sixties  defies  immediate  ex- merely  means  larger  taxes  or  native  to  the  construction  of  a  The  outlook  for  commodities  in  1960?  The  rising  competition  jinflationary  power  of  debt  be- barrier  was  breached,  the  skies  j  favoured  and  which  are  on  a 


shortages 
draw  on. 


deficits  which  have  to  be  covered  ' pipeline  to  Montreal  and  the  im-  yy^rld  markets  must  be  expected  to  hold  price  increases  at  cause  holders  of  these  issues  can  above  Throgmorton  Street  opened |yield  basis  of  less  than  3  per 
But  the  desire  to  project  has  by  borrowing  on  the  future.  position  of  the  necessary  restric-  ^  minimum,  if  not  actually  to  bring  a  number  of  declines.  It  so  easily  turn  them  into  cash.  and  the  shaky  old  roof  proved  cent.,  include  Associated  Cement, 

ecome  an  irresistible  one  in  al-  The  future,  in  so  far  as  it  can  lions  on  imports  to  make  thei  j„  ,,5,  actually  have  declined  (  Specialists  al.co  contend  that  vulnerable  to  the  deluge.  WithiE.M.L.  Guest  Keen  and  I.C.I. 

lost  all  economic  analysts  and'be  personali.sed.  must  be  getting i. Montreal  market  captive  to  Can-  inflationary  pressures  had  it  not  been  for  production  -'ooner  or  later  these  issues  land  the  floor  of  the  market  flooded,;  Price  movements  naturally 

Drecasters.  lawfully  browned  off  with  our!adian  oil,  curtailment  in  a  number  of  important  lines  either  by  agreement  m  the  hands  of  the  banks  which, the  dealers  were  unable  to  dcaljshow  a  wide  variation.  For  in- 

The  greatest  feat  of  project- '  H  argued  that  the  internationl |  pa.v  far  Ihem  by  setting  upland  members  passed  the  timcitance.  Hawker  Siddeley  and 

ig  was.  of  course,  accomplished;  Anywa,v.  Ottawa  now  enjoys  companies  had  it  within  theirj  '  .j.  .;.  Ispendable  new  deposits  and  thusjby  floating  paper  boats  from  onc|Rolls  Royce  have  registered  a 

1  the  Gordon  Report  on  Can-i^^^.  t  af  fbe  Trade  Minister  [power  to  adjust  their  take  of  increased  competition  for  outlets  of  both  raw  materials  [add  to  the  money  supply  at  aiside  of  the  “House''  to  the  other. Itm  per  cent,  fall  during  the  year, 

da's  economic  prospects.  Yet  ^  points  to  the  good  thingsjoil  in  both  Canada  and  the  United  manufactured  products  has  become  one  of  the  most  potent  time  when  this  is  being  re-i  those  who  look  for  portents'biit  Watiiey  Mann,  the  brewers. 


a  minimum,  if  not  actually  to  bring  a  number  of  declines.  It 
has  been  said  that  prices  in  1959  might  actually  have  declined 


or  by  strikes. 


.hat  changes  of  a  fundamental, about  and  thatlStates  to  permit  a  larger  use  of|  price  making  factors,  in  international  markets.  The  very  slight  istrained.  marked  the  final  breach  ofispurred  on  by  a  take-over  bid 

ature  have  already  taken  place:^*^^  come  about  even  Canadian  oil.  ,  trend  in  commodity  price  indexes  between  January  |  Me.  Anderson  said  that  tbe  yjpjfj  Carrier  which  had  seem- jfrom  Charlie  Cloro,  practically 

o  make  questionable  at  least  . *1^'  *'’8-''  year  And  Some  improvements  has  al-  December  1959  may  well  be  accelerated  in  1960  if  the  ex-  |Prcscnt  ceiling,  rather  than  hold-  imminent  a  number  of  times  doubled  in  price.  Mr.  Clore,  of 

ome  of  the  major  conclusionsj^  titillated  by  the  1  ready  been  noted  in  the  larger  curtain  competition  increases  and  if  all  of  the  pro-  1"’*^  '"'crest  rates,  is  fore  years,  ft  may.  or  not Icoiirse.  who  is  a  very  experienced 


f  that  Report!  rumours  of  what  is  called  the  take  of  Canadian  oil  on  the  west; 

,  ..  .  J  .  .Firestone  report  (whether  Mr.  IcOast  but  whether  this  is  seasonal  I 

Influenced  by  slogans  and  catch  Com- ius  open  to  question, 

hrases,  governmen  s  an  pu  merce  actually  wrote  it  remains!  An  increase  in  January  nomina- 
icists  are  now  extending  that  unknown!  and  its;tions  of  Alberta  oil  brings  the, 

arely  noticea  e  00m  mo  ^  fate— whether  it  will  be  [month  to  some  24  per  cent  aheadi 

oaring  achievement  o  ®  published  or  whether  it  will  beiof  the  vear-long  average  but  stiir 

verything  for  everybody.  This 

on  I  a  long  way  from  the  target  set! 
ould  have  euphoric  effects  and  (Continued  on  page  10!  ihv  the  commission.  ! 

ess  happy  end  results.  , - -  - - j 

It  is  interesting,  therefore,  to;  ■■  ^  , 

lear.  without  confirmation,  that:  ^p0t*QW  KQSKQ  K.GdCll0S 
me  of  Ottawa’s  more  outstand-  "■  J 

ng  government  economists  has  ■■  ■  ■  •  j 

ust  turned  out  his  own  official!  HQ I*  HPArUlGS  I 

eport  but  that  this  report  willl"  I  IWUI  II  I^q9 

lot  likely  see  the  light  of  day.  - 

The  report  and  forecast  is  said  OTTAWA — The  application  of'the  speed  with  which  the  hear- 
0  throw  considerable  dou  '  ""[Trans-Canada  Pipe  Lines  Ltd.  ings  will  move  along.  The  fir.st 
he  longevity  of  the  appy  s  a  export  natural  gas  will  be  the  of  these  is  the  lengthy  delays  in 
f  business  with  which  w-e  c"  applications  to  be  gas  export  which  have  already 

960.  It  appears  to  s  ress  "'li,eard  when  the  newly-constituted  threatened  to  seriously  compro- 
he  ground  exists  on  w  ic  ^  National  Energy  Board  opens  its  mise  initial  market  prospects 
airly  sharp  recession  mig  hearings  here  .Jan.  5.  for  Canadian  gas. 

ur  later  in  1960  or  early  in  1961 ;  -j  • 

md  to  this  extent  at  least,  bears  Ini'ial  indications  are  that  the  The  second  consideration  is 

*  u _ • _ _ _ 1 _  I'lnti  noiA/1  /*of f*n  ino 


Energy  Board  Readies 
For  Gas  Hearings 


duetion  potentials  now  tied  op  or  on  half  time  are  fully  higher  rates  by  causing  thCij^p  significant,  that  since  thcnllrooper.  withdrew  his  bid  when 

employed.  [treasury  to  depend  upon  short- breach  in  the  barrier  has  [the  market  went  again.st  him.  but 

term  issues  to  a  larger  (f"8''‘'"lhccome  decisive.  As  I  write,  thejholders  of  brewery  shares  have 
The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  j'^""  acceptable.  ,,,,  industrial  index  isjmuch  to  thank  him  for. 

discount  of  4  13/16  percent  as  of  noon  Wednesday.  '  How  successful  the  Administra  ^  j-uji  p^jp,(  below  that  of  Consols.  |  Realising  that  their  properties 

...  ...  tion  will  be  on  its  second  try  j  ,  j  ■  , 

•  •  -,u  r-  ■  a  K  t  Ki  ■  ■  ""der valued  in  their  balance 

The  quotation  for  gold  bar*  on  the  Toronto  Stock  Exchange  ""h  C^res;;  "  debatanie  StJ||  Selective  I  sheets,  the  brewery  boards  have 

as  at  close  an  Tuesday  was  33.15-33.45.  _ iwT  mav^hP^mlTrel  However,  the  investor  has  not  [revalued  their  assets,  they  have 

- - - - - [open  to  the  treasury’s  proposals  I  simpl.V  rushed  in  and  boughtjSiven  share  .splits,  and  from  pro- 

'than  before.  (equities  without  considering  al|lf"s  considerably  swollen  by  a 

Is  Pr6inicr  Sauve  Xo  Be  certainly.  Mr.  Anderson  left  implications.  Even  amongst jl^hir.st  inducing  sumrner,  tlmy 

Successor  To  Diefeilbaker  ?  “>  :rg:- vield  on  the  thirty  I  «oiraLm.":f  th'lLiferth: 

_ 1__ _ _ _ 1 _ three  outstanding  examples  being 


Is  Premier  Sauve  To  Be 
Successor  To  Diefeilbaker? 


Being  Touted  in  Some  Ottowo  Quarters  As 
Next  Leader  of  Notional  Conservative  Party 
— Will  Hove  to  Convert  Union  Notionole — 
Chignecto  Ship  Canal  Project  Again  to  Be 
Brought  to  the  Forefront. 

By  TEMPUS 


Alberta  Oil  Earnings 
Face  Big  Changes 


Special  to  The  Financial  Times 


iCourtaulds.  Patons  and  Baldwins 
and  Lancashire  Cotton.  These 
companies,  of  course,  suffered 
severely  in  the  1957-58  industrial 
recession  and  there  was  great 
scope  for  improvement  when  the 
summer  resulted  in  a  massive 
rise  in  the  demand  for  textiles. 

I  The  motor  group  of  shares  has 


CALGART.  —  The  province  of  |  allowance,  within  the  framework  [registered  the  most  outstanding 


t  certain  resemblance  to  sim-  h"a'''"gs  "'1' b" '"o  prolonged the  coming  OTTAWA.— Take  a  good  look  at  ncur  was  so  allergic  to  thelAlberta  has  taken  a  courageous  of  total  demand  for  Alberta  oiljadvance  and  it  is  in  the  heavy 

lar  reports  issued  in  the  United  Respite  the  intervention  of  a  num- season.  Trans-Can-  touted  tliese'Ccntral  government,  Paul  Sauvejstep  towards  cutting  down  on  each  month  —  is  causing  someiindustries  where  the  casualties 

states.  age"cies  including  the  I"'' "sample  already  has  the  leader  of  the  had  to  go  along  with  the  boss,  marginal  oil  development,  by  in-iquite  sub.stantial  variations  injure  to  be  found.  However,  with 

There  arc  in  fact  the  bases  for  Saskatchewan  Power  Corporation  ""ces.sary  pipe  on  hand  to  build  Conservative  Party.  But  you  could  hardly  expect  aitroducing.  effective  January  1. [field  allowables.  In  general,  Ihejthe  upsurge  in  capital  spending 

wo  views  of  this  subject.  Northern  Ontario  Natura'  connection  at  Emerson.  Man-'^^  .scheduled  to  succeed  .John'man  with  his  family  background!  1960,  a  new  method  of  calculat-, fields  which  have  the  most  pro-ithey  qiay  recover  this  year,  but 


We  are  by  no  means  out  of  our 


Gas.  both  of  whom  are  concerned  ''"ba- 


Diefcnbaker.  when  ultimately  he  to  feel  the  same  way  particu-jing  production  allowables. 


ductive  wells  ut  now  getting! selectivity  must  still  be  the  watch- 


•nonetary  woods  yet,  and  are  not  I  about  reserves  and  the  latter  Against  these  considerations,  ,^p  as  inevitably  he  larly  with  a  Con.servatives!  Ironically,  the  new  .sy.stcm.  more  recognition  for  their  capa-' word.  The  shipbuilders  and  the 

ikely  to  get  out  as  long  as  cost  [about  prices.  however  are  questions  of  price  "  advancements  taken  in  Ottawa.jwhich  will  accomplish  one  re-jcity.  aircraft  manufacturers  have  some 

nflation  is  confused  with  price  The  five  applicants  have  asked  |a"d  reserves,  two  major  issues  before  he  can  accept  So  while  the  Union  Nationale  I  commendation  of  the  Borden  Big  Changes  awkward  problems  to  solve, 

nflation.  jpermission  to  export  a  total  of'"  'he  gas  picture  for  wbich prelcrment,  Sauve  must; was  founded  and  sustainiKl  be-' Royal  Commission  in  its  second  The  Conservation  Board  pub-  Take  Overs 

We  have  not  begun  to  solve  our  6.683,000.000,000  cubic  feet  of  gas.  tbere  has  yet  to  be  established  ppxI  Quebec  provin-  cause  Duplessis  wanted  to  sepa-, report,  was  devised  by  the  Al-  lished  a  list  of  field  production 

;rade  problems  and  seem  to  be  They  are:  an  acceptable  national  prece-  ^jg]  election.  Many,  if  not  most,  rate  his  kind  of  Rightism  fromiberta  Conservation  Board  and; allowables  for  December,  with  a;  The  past  year  has  been  very 


mesmerised  by  the  two  Euro-  Trans-Canada  Pipe  Lines  Limi- 


people  think  he  wil 


the  Conservatism  as  practiced  [approved  by  the  provincial  cabi- 1  parallel  li.st  showing  what  theiri  rewarding  to  the  brave  and  bold. 


pean  trade  blocks,  immobilised, seeking  to  export  a  total  1-'  These  points  are  touched  upon  Another  thing  he  will  have  to  by  Bennett  and  his  successors. | net  long  before  the  Commissionjallowables  would  have  been  if  it  started  with  the  greatest  take- 
instead  of  taking  """s'!’""''''"  410  OOO  000  000  cubic  feet  v  i  a  intervention  of  Saskatch-  do  is  to  ditch  the  Union  Na- there  is  now  seem  to  be  no  rca-  was  even  appointed.  It  is  thc[the  new  .schedule  had  been  ap- over  hatlle  of  all  Hno  raging 

steps  to  overcome  the  obstacles., j^jg^  Niagara  Power  Corp.  and  Northern  tionale  label.  During  the  Duples- son  for  this  .separating  label.  third  stage  in  a  long  term  pro-jplied  to  the  December  market|roiind  the  British  Aluminium 

The  Americans  are  '"'^'"SlFalls  Ont  ■  Alberta  and  Southern.  (Continued  on  page  10)  sis  years,  when  Le  Grand  Seig-'  (Continued  on  page  6)  gram  and  was  announced  to  theidemand.  [Company.  This  affair  was  an  epic 

such  steps.  Not  all  will  be  sue-  'af '  onman7L^  - -  -  - -  - - - hack  in  August  19,57.!  The  most  prominent  change[in  the  history  of  the  City.  Rey- 

Scessful  but  some  will  pay  offf^„„„„gg  -  Alherta  tn  rati  I  mm  ¥  J  ±  „  Briefly,  what  the  new  schcdulcl would  have  been  in  the  Bonnie jnolds  Metals  combined  with  Tube 

handsomely.  L.tff/ITpffP  llttlllStTV  F QCttlff  Olff  does  is  to  revise  the  melliod  ofiGlen  field,  which  would  havellnveslmenls  in  a  bfd  for  control. 

But  ntael  these  two  Points  IHUUAllJf  J  UVlIlg  MJig  ^  IromlThey  tought  tbo  Aluminium  Cm. 

on  which  there  may  be  doubt,  it  J  .y  ¥^±^  ^  production  quotas  among  fields  19,766  to  22,371  barrels  per  day.,  pany  of  America.  Alcoa  was  stip- 

must  be  readily  admitted  that  .p;^.  Canadian  Montana  Pipe  I tltTQttlUTCl I  tlSut  1  OT  luCtTROt  UnOTO 

recent  monetary  policies  have'cjgp  Company  for  273  750  000  000 1  ®  ^hle”  has  been  provided  (or.  The  3,000  barrels  per  day  while  Red-jfourtecn  merchant  banks  and 

halted  a  dangerous  trend  to-  Montana;  ‘  and  Niagara  Gas  With  the  entrv  of  powerlul  newiThe  older  established  companiesi vities.  It  was  their  stated  inten-  'a""''  'he  minimum  production  water  would  have  gained  nearly, finance  houses. 

.  ui  •  .  _ _  _ ®  ‘  I_ll _ I  _ _ -,11  AlUu-..m4-w  c-omn  Wl'TOrH  I  ..'llro  ariH'  'TUu^  TMr\#nt.-  ovijJ 


But  to  offset  these  two  PO'"ts  Cpp^papy  Limited  for  1.100,000. 
on  which  there  may  be  doubt  it  ggg  ggg  ^^p  ^^g^p^  g^g^p^  g^j^ 
must  be  readily  adrnitted  'hat^^,pgj.  Canadian  Montana  Pipe 
recent  monetary  policies  have  Company  for  273.750.000.000 


Intramural  Fight  For  Market  Share 


wards  the  increasing  worthless-  Transmission  Limited  for  73.521.-  interests  into  the  field  outward  s""'"  equally  determined  to  re-ition  to  solicit  Canadian  participa-l^""'''"'!  every  well  in  Alberta  the  same.  The  Reynolds  Metals  and  Tube 

ness  of  money,  while  the  re- -gg  ggg  jg  .^e  U.S.  iiortheasf  viail"' irranc^^^^^  a 'a'"  «hat  they  have  built  up, tion  "when  most  0'  the  rUk  permit  the  owner  to  get  its  Westerose  would  have  gained  j  Investments  combination  was  al.so 

_  _  ..  .  ,  dppearanccs  now  suggest  lliai  a  ...  ...  .  K,-!,  q  7.v«.ar  ahi.iil  90  ner  rent  each.  simnnrtprt  hv  a  nnutarfiil  hanlfino 


interests  into  the  field 


covery  in  the  United  States  and  Cornwall,  Ont.  battle  for  markets  may  be  shap-iover  the  years.  , clement  had  been  eliminalec 

f T'’! -rhPsT'im  These  totals  are  sought  for  ing  in  the  Canadian  cigarette  ^  spokesman  for  Canadian' 'ho  "P'^^ation  and  the  com 
orotUentl  may  continue  and  ^0  to  25  manufacturing  industry.  Tabacofina  Ltd.  told  The  Finan.|P""v’s  future  assured,” 


clement  had  been  eliminated  ‘"''Os'"'""'  hack  over  a  7-year, about  20  per  cent  each.  ;supported  by  a  powerful  banking 

from  the  oneration  and  the  enm- ! PO'''od-  even  if  the  well  cannot:  The  change  in  calculation  will  group  and  we  were  treated  to 


on  strict  engineering  principles! make  some  major  differences  to! the  spectacle  of  a  slanging  match 


provements  may  continue  and 
should  feature  1960.  if  perhaps 
not  all  of  it. 

Prices  Are  Rising 

The  increase  in  the  gross  na¬ 
tional  product  includes  a  two 
per  cent  gain  in  prices  as  shown 
in  the  cost  of  living  index.  This 
takes  some  of  the  bloom  off  an 
otherwise  good  achievement.  It 
leads  us  directly  to  one  source 
of  potential  trouble  in  1960  which 
could  become  dangerous.  .  .  the 
problem  of  restlessness  among 
labour  unions,  some  of  which 
are  ready  to  strike  on  less  pro¬ 
vocation  than  normal  men  would 
,  recognize. 

Whether  such  strikes  in  early 
1960  will  disrupt  the  economy 


produce  that  much  per  day. 


i(he  earnings  of  companies  whichjbetween  normally  dignified 


These  newcomers  arc  fighting  cial  Times  that,  in  the  one  year  According  to  stastics.  current ,  formula  for  calculating  have  holdings  concentrated  injgentlemen.  However,  Reynolds 


more  taxes  to  pay  for  new  sub¬ 


will  almost  certainly  result. 
Which  points  up  the  trickiness 
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by  Roval  Bank  of  Canada,  Greenshields  and  Co., 

and 

Dominick  Carp,  of  Canada) 

r  -  -  1-  •  .  -  It’SJUUdi  MldlC  — lin;  CIIIIUUIII  icitiiLTi  tiis.  Iiifoii  ... 

that  company  had  increased  its  I'on  cigarettes  a  month  is  ex-|,,y  gg^  ,g^,  capacity  fields, 

output  by  600  per  cent.  pected  to  increase  to  3  billion  a  g„g^^.gj  ,g  j,^g  economic  1  (Continued  on  Page  10) 

An  energetic  advertising  pro"'®""*  during  1960.  A  growing  - 

gram  was  largely  credited  withiP®P"'®''®"  "lore  individuals 
this  upsurge  in  the  sales  volume. hand-rolled  to 


The  Tabacofina  plant  at  Mont-,“'®‘'®''''''®^®”  smokes  are  two^ 
real  is  currentlv  working  lei '"oked-for  factors,  which  it  is! 
hours  a  day.  five  days  a  week.  ^"''o'Pa'od-  "'H  holP  'h's  hoped  ' 
,  for  market  expansion. 

This  company  expects,  by  the 

end  of  1960.  to  boost  its  sales  Tabacofina,  now  supplying  the 


of  $20  million  annually.  Additional  i"  Ontario  and  the  City  of  Winni  j 
equipment  valued  in  excess  of,pos.  reports  that  sales  of  its! 


cent. 

73  ,  Tabacofina  representatives  in 
■'*  dictate  that,  should  their  pre- 


[lines,  the  company  has  practic- 
'ally  eliminated  the  filterless  || 
brands  from  its  overall  output.  [ 


(Continued  on  page  10) 
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ends,  but  in  the  process  British 
Aluminium  shares  were  pushed 
“  up  from  58s.  to  85s.  and  the  win¬ 
ners  paid  nearly  £40  millions. 

In  the  summer  the  City  was 
rocked  on  its  heels  by  another 
share  battle  and  this  time  the 
target  was  the  Harrods  group  of 
stores.  Three  store  bosses  battled 
for  the  hand  of  the  fair  damsel 
of  Brompton  Road.  Mr.  Hugh 
j  Fraser,  the  Scots  millionaire 
draper,  threw  in  the  first  bid. 
Then  came  Mr.  John  Bedford, 
head  of  the  £60  million  Deben- 
hams  chain  of  stores.  Finally, 
Mr.  John  Collier,  of  United  Dra¬ 
pery.  made  his  play,  but  in  the 
end  Mr.  Hugh  Fraser  won  the 
'favour  of  Harrods  shareholders. 

I  In  about  a  month  their  shares 
[rocketed  from  74s.  to  140.  and 
;1  calculate  that  if  they  had  all 
sold  in  the  market,  their  aggre- 
!  (Continued  on  page  10) 
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From  The  Blotter. . , 


CARLING  APPOINTMENTS 


Ten  Year  Record 


DIVIDENDS 

And  Other  Official  Notices 


VENTURES  LIMITED 


R.  A.  BOVAIRD 


R.  J.  MIFFLIN 


A.  J.  FITZGERALD 


As  this  happens  to  be  the  end  of  the  decade,  ft  is  in¬ 
teresting  to  take  a  long  look  back  over  the  past  ten  years  to 
gain  a  true  perspective  of  the  stock  market. 

Althoi}gh  the  major  groups  of  Canadian  industrial  securities, 
such  as  the  banks,  the  papers,  the  steels,  the  foods,  the 
utilities,  etc.,  have  done  well  (and  in  some  cases  very  well) 
it  is  staggering  to  note  the  number  of  well  known  industrials 
which  have  failed  to  show  ANY  market  appreciation  during 
the  past  decade. 

Despite  their  rally  this  year,  the  textiles  are  still  well  below 
their  boom  levels  of  19.50,  occasioned  by  the  Korean  War, 

Heavy  industrial  equipment  has  fared  poorly  and  such  stocks  S.  S.  SMITH  R.  A.  BOVAIRD  .  R.  J.  MIFFLIN  A.  J.  FITZGERALD  December^i6"*i'A'9 

as  Canada  Iron,  Canadian  Vickers,  Montreal  L^o-.  and  Na-  W.  T.  Ingham,  Vice  President— Marketing,  announces  the  following  appointments  to  the  National  Marketing  Group  of  The  Carling  Breweries  -  ■%  « 

tional  Steel  Car,  are  now  at  levels  lower  than  their  respective  Limited:— S.  S,  Smith,  Director  of  Advertising;  R.  A.  Bovaird,  Marketing  Promotional  Manager;  R.  J.  Mifflin,  MarkeUng  Research  Manager;  Cflll*  Br6W6ri0S 
1950  trading  averages.  Certain  light  industry  stocks  suffered  A.  J.  Fitzgerald,  Assistant  to  the  Vice  President-Marketing.  #.  I  w  • 

the  same  fate,  such  as  General  Steel  Wares,  Russell  Industries, - — - - — — — — - - - -  SdlGS  EdminOS 

B.  J.  Coghlin,  Fleet  Manufacturing  and  Kelvinator.  p  T  k*  Avelnr  — — — — ,  .i  — -  D  J*  a  ai  ^  J 

Although  the  building  industry  has  grown  with  the  growth  I  UrDIIIG  111001  "PI  Tl  T^T rk  17  TVT "Pk  UlTGr  PGIlding  At  NGW  RGCOrO 

onSlr:%fSS  Can.  Westinghouse  UlVlUJilMJ  For  Control  Of 

stocks  such  as  Consumers  Glass,  Famous  Players,  Canada  &  -  A  TA  A  UanelArekAt  tn  * 

Dominion  Sugar,  Canada  Malting  and  Provincial  Transport  Hamilton.  —  Canadian  West-  IITj!  jIj  /\  11  I  ^  ^  *  SSt’^Earnlnr* 

have  proved  unrewarding  (from  the  point  of  view  of  growth)  inghousc  Co.  Ltd.,  has  been _  ^ 

during  the  past  ten  years.  And  these  are  but  some  of  the  awarded  a  contract  by  Canadian Toronto.  —  Announcement  is  coVr.  *  t.t 

better  known  names.  Utilities  Ltd.  of  Edmonton  fora  t*  di».  19*9  made  of  a  pending  offer,  on  be-  On  sales  at  a  new 

During  the  past  decade  Canada’s  Gross  National  Product  gas  turbine  generator  worth, p  ^  p  ,^*^*^'*  ,,**"**^^  *!!!!^  *1*'^  undisclosed  interests,  for  $33?7M^* 

has  almost  doubled  and  her  population  has  increased  by  more  nearly  $2.00(),000.  Uca^a  Atlantic  suiar  ci.  'A*  i!2o  .’30^  jJ?!  j  10  .30^  purchase  of  a  minimum  of  with  $281,445,406 

than  20  per  cent.  Although  some  of  the  companies  mentioned  The  order,  it  is  pointed  out,|**J|'®  miom  .  iw  jJiy  1*  jlfJi  lo  ^  ^  outstanding  Breweries  reports  for 

above  have  suffered  from  unfortunate  circumstances  in  the  marked  the  initial  entry  of  Can- .  -59  •(»"•  »  Dec.  is  .‘so  common  stock  and  share  pur-  fiscal  year  substantial 

period  under  review,  part  of  the  responsibility  for  the  disap-  ada’s  electrical  manufacturing! Arwi^  Corp.  i.'m  .'a  M*r!  *  ji".'  20*  .'a  chase  warrants  of  Hendershot  operating  profits  and  ir 

pointing  progress  must  rest  with  management.  As  for  the  f,rms  into  the  gas  turbine  man- iSdowr^rdwar.  ci  -b-’ ‘ ji  '.iS  j".’  {  d^;  1*  il  Paper  Products  Ltd.  profits  a^e^after^pr*efe 

shareholder,  wouldn’t  he  be  better  off  in  a  dull  old  6  per  cent  iifarfiirine  field  Associated  Tel.  ci.  'A'  .  e  no  1.00  tu.s.)  Jan.  1  Dec.  1  1.00  “Directors  of  Hendershot  Paper  and  are  based  o 

uiaciuring  iieia.  Atlas  steels  .  1.00  .25  reb.  1  Jan.  4  .sot  L  J  .  .1  A  »»  ,•  U  •  °cnas  ana  are  oaseo  o 

bond?  Orders  for  several  steam  tur-lAtias  steeia  extra  . 2s  Feb.  1  jan.  4  .sot  Products,  A.  Martin,  chair-  shares  outstanding  in 

^  ^  u : _ .....  .  .  _  man  atafec  in  an  nffieial  an.  3,157,266  in  1958. 


Gas  Turbin0  OrdGr 
Can.  WGstinghousa 


Whither  Connie? 

Consolidated  Paper  has  been  firm  and  active  and  the  usual 
rumours  have  been  resurrected  to  fill  in  where  facts  are  not 
available.  Consolidated  will  always  be  a  good  subject  of 
rumours  because  the  company  is  a  financial  plum.  There  are 
no  senior  securities  outstanding:  there  is  a  surplus  of  about 
$75  million  and  an  attractive  working  capital  position  which 
includes  an  investment  portfolio  of  about  $25  million. 

During  the  past  several  years  while  other  newsprint  com¬ 
panies  were  rapidly  expanding  their  capacilY,  Consolidated 
was  content  to  improve  the  productivity  of  its  existing  facilities, 
and  this  policy  bore  certain  dividends  during  the  difficult 
newsprint  markets  of  1957-1958.  However  this  policy  has  been 
stretched  to  the  limit  and  any  further  expansion  of  production 
must  stem  from  new  plant  or  through  the  acquisition  of  an 
existing  operation. 

Donohue  Brothers  is  often  mentioned  in  this  respect,  but 
so  is  Bathurst  and  indeed  other  smaller  operations.  It  remains 
to  be  seen  what  La  Monte  J.  Belnap,  longtime  chairman  of  the 
board,  has  in  mind  for  Canada’s  wealthiest  newsprint  producer. 

❖ 

A  Questionable  Move 

In  a  move  paralleling  Ford  of  America’s  purchase  of  Ford 
Canada’s  shares.  General  Motors  has  offered  to  buy  all  the 
preference  shares  of  its  Australian  subsidiary,  General  Motors- 
Holden  Ltd.  It  already  holds  all  the  common  stock. 

The  move  follows  recent  criticism  in  Australia  of  the 
extent  of  G.M.’s  profits  in  that  country  and  a  demand  for 
more  Australian  equity  participation  in  what  is  one  of  Aus¬ 
tralia’s  largest  enterprises. 

The  company’s  chairman  has  announced  that  it  is  General 
Motors’  policy  to  wholly  own  all  its  overseas  subsidiaries. 
Such  a  policy  indicates  the  relative  attraction  of  overseas 
investment  at  the  present  time,  but  the  flaunting  of  national 
aspirations  may  prove  expensive  in  the  long  run.  One  feels 
that  Ford’s  action  in  leaving  at  least  token  ownership  in  Ford 
of  Canada  in  Canadian  hands,  was  a  more  diplomatic  move. 

Miscellaneous 

Fears  concerning  Canadian  International  Power,  which 
has  been  trading  heavily,  seem  to  be  mixed  between  what 
Castro  has  done  to  American  Fuel  and  Power,  and  what  in¬ 
flation  has  done  to  Brazilian  Traction.  So  far  as  can  be 
ascertained  these  fears  are  still  without  substantiation.  .  .  . 
France  has  successfully  floated  her  first  loan  on  the  New  York 
market  since  1924.  It  was  for  $50  million.  ...  In  Mexico  now, 
as  traditionally  in  Switzerland,  one  can  open  a  bank  account 
identified  only  by  an  accountant  number  and  closed  to  any  gov¬ 
ernment  inquiries.  It  is  hoped  that  the  scheme  will  attract 
foreign  currency  deposits.  .  .  .  The  boom  on  the  West  German 
Stock  Exchange  has  lifted  the  value  of  shares  listed  to  about 
$15  billion  compared  to  only  $9V2  billion  at  the  beginning  of  the 
year.  However  this  total  is  still  modest  compared  to  the  total 
listing  of  about  $48  billion  on  the  combined  Montreal  and  Can¬ 
adian  exchanges.  .  .  .  The  latest  estimate  by  General  Motors  | 
is  that  1960  will  be  an  8,000,000  auto  unit  year.  This  total  would 
include  500,000  imported  cars  (100,000  fewer  than  in  1959)  and  < 
1,000,000  trucks.  .  .  .  The  December  Review  of  the  Federal  Re-  ' 
serve  Bank  of  New  York  shows  that  the  Canadian  Treasury 
Bill  Rate  has  consistently  been  the  highest  in  Western  countries  ! 
during  1959.  The  gap  has  closed  considerably  during  the  past 
few  months  and  the  U.S.  rate  has  moved  up  to  around  4.25%.  ' 

West  Germany  is  now  about  3.75%  and  the  U.K.  is  slightly  I 
lower.  The  Netherlands  rate  is  only  2%.  i 


Hamilton.  —  Canadian  West-  litvi  I.ZA 

inghouse  Co.  Ltd.,  has  been  _ | 

awarded  a  contract  by  Canadian|*‘““^^™““'"’""“""""““‘^^ 
Utilities  Ltd.  of  Edmonton  fora  t 

gas  turbine  generator  worth! 

.  A.  «««  lAWlIbi  P  St  P  Co .  1.70 

nearly  $2,000,000.  Acadia  Atlantic  Sufar  ci.  'A’  1.20 

The  order,  it  is  pointed  out,|J*S|'® 
marked  the  initial  entry  of  Can- .  **2 

ada  s  electrical  manufacturing  |Aritus  corp.  c  .  i.oo 

,  .  ,  ,  u-  _  Temple  C  . 

firms  into  the  gas  turbine  man-  Astdown  Hardware  ci  'b*  .72 

ufacturing  field. 

Orders  for  several  steam  tur-lAtias  steeia  extra  . 

bine  generators  have  gone  Io|b.a.  oii  .  1,00 

United  Kingdom  firms,  the  lat-  |;C;  J  00 


DIVIDEND 

DECLARATIONS 


Off0r  PGnding 
For  Control  Of 
iHondorshot  Co. 


DIVIDEND  No.  4S 

’  NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Twenty-Five 
Cents  (25c)  per  share  has  been 
declared  by  the  Directors  of 
Ventures  Limited,  payable  in 
Canadian  Funds  on  January  29. 
I960,  to  shareholders  of  record 
at  the  close  of  business  on  Jan¬ 
uary  4.  1960. 

By  Order  of  the  Board. 

G*  T.  N.  WtXlDROOFFE. 
Secretary. 

Toronto,  Canada. 

December  16.  1959 


At  Now  Rocords 


rifcal  yetri  end.  Oet.  Slit 
1059  105S 

S  I 

JinCIlUVIdllVI  Wg  Oper.  Profit  M.m.S90  08.719.903 

Net  Earninri  12.395.992  10.079.309 

'  On  Common  3.83  3.04 

Toronto.  —  Announcement  is  J,®/,*;  **'*^*j”J 

19*9  made  of  a  pending  offer,  on  be-  On  sales  at  a  new  record,  up 
Paid  half  of  undisclosed  interests,  for  i.®  P®*"  from  preceding  year  s 

L.  u  r  •  •  t  figure  at  $333,764,285  as  com- 

.30^  ®  minimum  of  paj.^^  with  $281,445,406,  Canadian 

.03  85  per  cent  of  the  outstanding  Breweries  reports  for  the  past 

.’j^  common  stock  and  share  pur-  fiscal  year  substantial  gains  in 

chase  warrants  of  Hendershot  operating  profits  and  in  net  earn- 


Electrical  Industries  (Canada)  b.c.  Forest  Products 


urban  Toronto.  b.c.  sugar  Refinery  extra 

A.  A.  McArthur,  general  man-  ™*no«  Scotia".  ' 
ager  of  Westinghouse’s  appara-  Bathurat  p.  a  p.  ci.  'a' 


...  .  oiiuav  m-  tana  i. 

nificant  one.  Stanley  Brock  Cl.  'B' 

“For  the  last  few  decades,’’  Prods. 

he  said,  Canadian  electrical  man-  “iJn's  k 


for  hydraulic  generating  equip- Campbell  Red  Lake 
ment  while  the  market  for  gas  Campbell  Red  Lake  extra  .. 
and  steam  turbines  was  supplied  ” 

from  outside  the  country.  Canada  Safeway  Pfd  . 

“We  are  engaged  in  a  hard  Canada  steamship  ^d.  Sa.  .. 
battle  against  competition  for  the  cIlSw  extra 


the  field  of  apparatus  manufac-  cdn.  Bank  of  commerce 
tm.0  Cdn.  Bank  of  Commerce  extra 


Rocord  Growth 
TV-Eloctronics 


I  Cdn.  Industries  C 


•  w  .  ^  A*  •  A  Chateau  Gai  *Sa.*  .  1.00 

Management  Corporation,  invest-  comm.  international  . 

ment  manager  and  principal  un-  ^SlsuHdauS  Mmfn'i**'sf.*‘'.::  m 

derwriter  for  the  more  than  $300  consolidated  Paper  .  mo 

„  ,  .  .  Consolidated  Paper  extra . 

million  Television  -  Electronics  consumers  Gas  c  .  i.oo 

Fund,  Inc.,  reported  net  income  COTwert**Expi[oraUM‘  *!? 

for  the  fiscal  year  ended  October  Auerbach  d.  '-v  ';;  i.'m 
31,  1959  at  a  record  level  of  $702,-  _ 
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Paper  Products  Ltd. 


ings  after  all  charges.  Per  share 
profits  are  after  preferred  divi- 


“Directors  of  Hendershot  Paper  (j^nds  and  are  based  on  3.346,904 
Products,”  A.  Martin,  chair-  shares  outstanding  in  1959  and 
man  states  in  an  official  an-  3,157,266  in  1958. 
nouncement,  “have  been  ad-  These  results  were  accomplish- 


THE  CANADIAN 
BANK  OF 
COMMERCE 

DMdtnd  No.  292 
and  Cxtta 

NOTICE  it  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31, 1960  of  forty 
cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this 
Bank  and  an  extra  divi¬ 
dend  of  twenty-five  cents 
per  fully-paid  share 
have  been  declared,  pay¬ 
able  at  the  Bank  and  its 
branches  on  February  1, 
1960,  to  shareholders  of 
record  at  the  close  of 
business  on  December 
31,  1959. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

December  11, 1959 


ed  in  the  face  of  greatly  inten- 


vised  that  a  trust  company  tvillLjfj^^  competitive  conditions  and 


‘Carling’s  re- 


-  •  i  •  J  “COM.MON  STOCK  DIVIDEND 

cent  of  all  of  the  issued  common  States,  he  says,  was  maintained  no.  84" 

shares  and  share  purchase  war-  and  it  appears  likely  that  it  has  ...  . 

rants,  subject  to  completion  of  attained  fourth  place  in  the  U.S.  a 'oil^denl 
certain  formalities.  brewing  industry.  Ten  years  ago  has  been  declared  on  the  no  par 

“Price  would  be  $9  per  share  it  was  in  64th  place.  Sales  in  s^ck  of  Texaco 

and  $3  per  warrant.  tjic  Unit^  Kingdom  increas^  ending  December  3i,  1959,  payabio 

**Dir6Ctors  will  recommend  sc-  substsntislly  snd  srrsngcrncnts  February  29,  i960  to  shareholder! 
ceptance  of  the  offer  and  it  has  arc  being  studi^  for  further  de-  of  r«ord  at^the^  dose  of  business 
already  been  indicated  that  Min-  velopment  of  this  business. 

dustrial  Corp.  Ltd.,  the  majority  Dealing  with  the  outlook,  Mr.  By  order  of  tiie  Board 

holder  of  shares  and  warrants  in  Taylcir  says  pat  sales  and  earn-  ^  ^  bentley 

Hendershot,  will  tender  its  hold-  *ags  in  Canada  and  UnitM  States  Secretary. 

jngs  should  show  further  improve- - - 

“Provisions  and  conditions  of  (Dent.  The  trrad  in  sales  in  both  ' 
the  formal  offer  and  other  rela-  countries  is  favorable,  although  me  SHBIWIN-WIILIAMS  COMPAJIY 
tive  information  arc  expected  to 't  could  well  be  reverse  if  in-  .  IlmHtd 

be  released  shortly  ”  creasing  costs  reach  the  point  ••  mww,  umnM 


By  Order  of  tlie  Board 

D.  F.  BENTLEY. 

Secretary. 

THE  SMBIWIN-WIILIAMS  COMPANY 
of  Canada,  Umitad 


William  H.  Cooley,  president,  in  Dominion  pairiea  c 
the  organization’s  first  annual  Dominion  gi«s‘'c**  ’ 


_ ,  J  .  .  Dominion  Oilcloth  ..  . 

net  income  for  1958  and  is  equiv-  Dominion  steel  it  coai 
alent  to  66  cents  per  share  on  ^mjmon  Tar  <:  ... 


compared  with  28  cents  in  the  Dover  industries  pfd.  .. 
previous  fiscal  period.  Cont®o7cTn.d.  c":::; 

Record  sales  of  shares  and  an 
increase  of  $103.4  million  in  the  ®^"*"'**  Reaung  ci.  'A' 


management 


Fraser  Co.  extra 


General  Bakeries 


increase  of  58.8%  while  operat- 


income  before  federal  income  (^“*■’*"‘3'  . 

taxes,  as  a  result,  rose  142%.’’  Harding  carpets  . 

Mr.  Cooley  told  shareholders  Carpets  extra 


progress  for  1960  in  the  opera-  Holt  Renfrew 


tronics  and  nucleonics,  in  which  9 

*i,„  ..........  ...  t„ii..  1  Hughes-Owens  Cl.  'B' 


C.P.R.  Railway  Not 
Down  in  Novombor 


llncrease  Minimum 
IWords  on  Cables 


pressed  confidence  that  the  grow-  imperial  ufe 
ing  acceptance  of  the  fund  by  in-  ^  .. 

vestors  and  securities  dealers  p  • 

would  continue  and,  as  a  result,  jJSdnt*  bItoa'  ; 

he  said,  would  be  reflected  in  Jenkins  Bros,  extra 

further  growth  in  assets  and  John  Labatt  . 

sales  of  shares  of  the  fund,  “with  LaurentWe  Accept.  ‘A’k-B’,. 
consequent  benefit  to  your  Cor-  Lewis  "Bros.*"*’’.*!.. 
poration.”  waiter  M.  Lowney  . 
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M  cent  of  the  sharc*^Durchase  war-  Provincial  taxation  of  the  Indus-  November  30,  1959,  and  that  an 
rfn  s  purchase  war  remains  at  a  very  extra  dividend  of  Twenty-Five 

Hendershorhas  155,945'  shares  the  company  will 

i^ciiPd  of  94«ono  fliifhnriypd  continue  to  press  for  some  sub-  declared  on  the  Common  Stocky 

1.00  >SSU®a  Ot  240,000  auinonzea.  cianHal  rplief  without  nominal  or  par  value,  of 

The  share  purchase  warrants  ■  ...  .  the  Company,  payable  Febniarr 

f  were  onginally  attached  to  a  $1  a^rSlect^  in  a  de^  19«),  to  shareholder*  of  rec^ 

million  first  mortgage  bond  issue  *  in  a^d^^ 

1A  fgv..  oA  cline  ifl  wofRing  capital  to  $36,-  ^  ' 

fn^P  pnerit  Of^  I®®-®!®  ^t  Oct.  31  from  $41,246,-  »y  Order  of  the  Board. 

mon  shares  for  each  $1,000  bond.  .q.  Current  assets  HoLLiNcwotm 

.80  Warrant-holders  are  currently^  o  A^fiti^Ac^/^nrront  llahiUfi^  ^»e€-Prestdent  end  Seerettrf-Treasttrm 
•»?  entitled  to  buy  common  shares  at  ®^®  )^l  «  “®”‘”‘' 

•«./  fl  nricp  of  S7  ner  chare  Funded  debt  was  reduced  by  $3,-  November  19, 1959. 

'os**  ^  Tbf  nffir  nn  ten  964,500  and  investment  in  other  —  ,  ,  _ _ 

•^5  Companies  (not  included  in  cur - — 

.25  der  of  at  least  85  per  cent  of  the  increased  by  ^  ^ 

common  shares  and  share  pur-  j2, 801,862  to  $16,883,653.  Earned 
.25  chase  warrants.  ^gs  $59,877,247  at  Octo- 

;  I  ber  31  last.  1 

Foundation  Co  ciood  progress  is  being  made 

1.00  ' 'P*'  MB.iwi  vw.  construction  of  the  new 

50  Fiinrlc  Ranb  Inane  O’Keefe  plant  in  Vancouver  and  DOMINION  BRIDGE 
.10  runu»  DGniL  LOGU)  the  Carling  plant  in  Etobicoke,  COMPANY,  LIMITED 

■^5  -  Metro  Toronto.  The  new  Carling  niv/ir»cAin  xin  is* 

.‘is  Toronto  —  Net  proceeds  of  the  plant  outside  of  Baltimore  should  ijivid6no  no.  170 

•'5  recent  $4  million  6%  per  cent  be  in  production  in  the  spring  NOTICE  IS  HEREBY  GIVEN 

’20”  sinking  fund  debenture  issue  of  of  1961.  that  a  Dividend  of  TWENTY 

The  Foundation  Co.  of  Canada  -  CENTS  (20c)  per  Share  on  the 

•  ^  Ltd.  have  been  used  to  reduce  jv  rj  .jj  J  r'  m.  Outstanding  No  Par  Value  Shares 
.1254  the  company’s  outstanding  bank  Ue  tlOOlllQItU  hetS  of  this  Company  has  been  de- 

loans,  thus  funding  a  large  por-  _  1  glared  for  the  quarter  ending 


Foundation  Co. 
Funds  Bank  Loans 


De  Havilland  Gets 


DOMINION  BRIDGE 
COMPANY,  LIMITED 
DIVIDEND  NO.  190 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  TWENTY 
CENTS  (20c)  per  Share  on  the 
Outstanding  No  Par  Value  Shares 
of  this  Company  has  been  de¬ 
clared  for  the  quarter  ending 


of  Foundation’s  bank  credit  (/tfpT  rltinP  UtOPT  January  31,  1960,  also  an  extra 


requirements.  L.  J.  McGowan, 
president,  states. 


distribution  of  TWENTY  CENTS 
(20c)  per  Share,  both  payable 


•>«  Mr.  McGowan  said  that  Foun-  Toronto  —  Announcement  is  February  25,  1960,  to  Sharehold- 
[•J®  dation  had  decided  on  the  move  made  by  De  Havilland  Aircraft  ers  of  record  at  the  close  of 
•05  “in  response  to  the  government’s  oI  Canaiia  Ltd.  that  company  has  business  on  January  29,  1960. 

•='®  request  that  large  corporations  received  an  order  of  over  $2  „  . 

.257  help  reduce  the  pressure  for  million  from  the  Department  of  ^  ®  "'®  ““^ra. 

chartered  bank  loans  by  using  Defence  Production  for  27  DHC-3  Wm.  BAXTER. 

.‘m  their  credit  with  other  sources  to  Otter  aircraft.  I  Secretary-Treasurer. 

obtain  money  and  also  to  ensure  The  planes  will  be  delivered  tojLachine  Que 
.0754  the  availability  of  funds  on  the  the  Royal  Canadian  Air  Force.  22 ‘’1959 


operations  will  require.” 


states  that  the  order  had  been' 


He  said  that  the  very  large  un-  anticipated  and  will  leave  the  ' 
dertakings  of  The  Foundation  work  force  of  some  2,300  at  the 
Company  throughout  Canada  re-  Downsview,  Toronto,  plant  un- 
quire  substantial  short  term  affected.  l 


GREAT  WEST  SADDLERY 


l/UWII  III  nuvcillMCl  The  minimum  number  of  ran.  Fynort  GflS  Maxweii' lw!  ‘.40 

-  chargeable  words  for  Full  Rate  .  ^  •L..ra.*n.‘**‘**’ . !  1.20 

Cinadia.  Pacific  Railway  Co.  S,„  worta^t^  EaminQS  Gaill  ErU.SSS’W  <M 

reports  net  earniosa  from  rail.,,,,  ,  ,55,  „  ,,  ^  *" 

rodd  operations  for  the  montn  ot  nouncod  by  cable  and  telegraph  Canadian  Export  Gas  &  Oil  Montreal  city  ii  District  6k.  .  2.00 
November  down  $1,033,831  from  companies  in  Canada.  Ltd.  reports  net  operating  profit  MMtreai"'Tru*t  .  i.so* 

figure  for  same  month  last  year  Kor  Pres.s  cables  the  minimum  for  the  six  months  ended  October  n.s.  lijm  a  Power  ord . so 

at  $4,219,327  as  compared  with  "umber  of  chargeable  words  3j_  1959  amounting  to  $243  232 ’’'•‘^®"*'  *® 

$5,253,158.  Gross  railroad  reyen-  wdl  be  increased  from  10  to  14  ,209,163  for ’the  n'uoSI!  &€« 

ues  for  the  month  under  review  "oras.  nc-ic/i  ..r  10-0  mci  n»uo"»i  ivust  .  i.so 

were  $1,210,450  lower  at  $39,035,-  The  changes  are  in  accordance  corresponding  period  of  19o8.  Net  NUg.r.  wire  . so 

.502  as  against  $40,245,952  while  with  the  International  cable  re- Profit,  it  is  stated,  is  NorOiem  Oueb«c  Power  c  !!  i.so 

working  expenses  were  down  gulations  adopted  at  the  last  after  all  charges  except  dry  holes  Northern  Telephone  . 10 

$176,619  at  $34,816,175.  last  World  Wide  Communica-  and  abandoned  properties  but  be-  oceu  cement  . so 

For  the  11  month  period  ended  tions  Conference  in  Geneva  in  fore  depreciation,  depletion  and  S'"*';.  .  ,  »» 

November  30th  net  railroad  earn-  19.58  and  will  be  placed  in  effect  amortization  Ontario  io»n  .  i  oo 


Walter  M.  Lowney  .  1.00 

MacLaren  P.  Sc  P.  extra . 

Maritime  Tel.  A  Tel.  C  . 

Maxwell  Ltd . 40 

McIntyre  Porcupine  (extra)  . 

Maple  Leef  Gardens  ...  1.20 
Minnesota  li  Ontario  Paper  . 
Modern  Containers  Cl.  'A'  ..  1.00 
Monarch  Knitting  Co.  pid.  .  4.50 
Monarch  Knit.  Co.  pfd.  extra 


Cumulative  gross  revenues  were  Canadian  Overseas  Telecom-  and  royalty  income  $68,908  Premfer  Truk 
$11,282,379  greater  at  $438,630,-  munications  Corporation,  Com-  against  $76,353.  P’’!'*  ®™»- 

525  as  against  $427,348,146  while  mercial  Cable  Company,  Canadi-  -  ®*‘**  “™*’ 

railway  expenses  for  the  11  an  National  Telegraphs,  West- lne.siAMCA  ls«  «“ei>ee  Power 

tit  9(50  20(1  hiirhor  orn  ITninn.AnnIn  roKI„c  TTHIB  inwrCaSC  in  R.  A  M.  Bearin 


months  were  $11,250,309  higher  ern  Union-Anglo  Cables, 
at  $407,052,334  as  compared  with|  - - 

$395,802,025.  _ lAlcan  Increasing 

rnmnanv  Indox  |Kingstan  Capacity 

LjOmpany  IIIULX  i  Aluminum  Company  of  Can- 
P»*'  ,  .  .  „  P**';!ada,  Ltd.,  has  announced  that 


TT  ia«  inwreosc  in  R.  a  M.  Bearings  Cl.  'A*  ...  1.10 

I/\  CL  *  M.  Rapid  Grip  li  Batten  C . 

ron  Ore  dhipments  R*pi<)  onp  &  Batten  c . 

^  Rapid  Grip  and  Batten  Pfd  ..  S  OO 

Ottawa.  —  Shipments  of  iron  Reitman’i  (Can.i  Ltd.  c . 30 

ore  from  Canadian  mines  in  the  *  -JJ 

first  10  months  of  1959  increased 

[widely  to  21.139.644  tons  from  Z.  t  P.  1  ?f"‘ 


Albino  Gold 
Agnico  Mines 
Ajax  Pete 
Bell  Telephone 
Can.  Breweriea 
Can.  Induatries 


9  Hendershot  p.  ^Itho  ‘  ovtmeinn  in  the  correspond- w.  a  p.  c 

9  John  Labatt  2 extrusion  capacity  of  their  .  .  .  ,  shawmigan  w.  1,  p.  ci.  • 

9  I.eamao  Pet.  9  Kinssfnn  Ont  ntanf  u-ill  ho  in.  *"*  PerlOU  laSl  year.  Sherwin  WiUiams  Co.  C 


9  Leamac  Pet. 

5  Macassa  M. 
2|Micmac  M. 

3,  Mont.  Refrig’n 


imJUCAl  «a,*xawaa*..  awvoi* 

C.  Export  GAO  2!N.B.  Telephone 
C.  G.  EUectric  SiNiefcel  MAS 

C.N.R.  5|No.  Amer.  Life 

C  P.R.  5  .No.  Telephone 

Can.  So.  Pet  «|Peerlesa  Can. 
Can.  Weat'houaa  S'Reitman’s 

Conaol'd  Paper  2-7.Renabie  M. 

Cona.  W.  Pet.  «|  Richfield  Oil 

Cruah  Intemat’l  5' Robb  Engin’g 
De  HavUand  2|Sapphire  Pet. 

Dorn.  Stores  7  Sheep  Creek 

Dow  Brewery  SISUver  Stand. 

Faraday  Mine  9  Simpsons-Seara  A 

Foundation  Co.  2!TV.Electronics 
Hardee  Farraa  7,Wainwright  Prodi 


5  When  a  new  '  $470,000  extrusion reports  that  ore  shipped 

Jlpress  goes  into  operation  there  export  in  the  10  months  in- suverw^o^  Dxirtea  a.  *8’  ..  .so 
J  in  May.  tons  from  ^ )  «> 


?  dries  Three  Rivors  the  9  900  to  Canadian  consumers  rose  f‘.  uwrence  corp.  c  . 

7  aries,  jnree  nivers,  me  4,200  i  ooi  mo  *„nc  fmm  i  nno  uoa  standard  Paving  . 

5  ton  Loewy  Hydropress  with  its  3,381,812  tons  from  1,602,834.  standard  Radio  . 

5  auxiliary  equipment  is  the  most  aluminium  ltd.  steel  co.  of  can . 

9  modern  type  available  and  will  Aluminium  Limited  advlaes  that  dur-  steel  Co.  of  Can . 

’®  replace  an  older  machine  in  "'®"V  °L 


2!TV;ElMtr(>nics  J  sections  for  the  building  andl*"*  “"<*er  the  option  plan.  Supertest  Pete.  C  ‘Sa.* 


^  wattm'jaek*'^'’''*  *  Other  industries  in  Canada 


bringing  the  outstanding  to  30447,130  Supcrteit  Pete.  Ord. 
fharea  as  of  November  30.  1959.  ISylvanite  Gold  "Sa" 
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cr®dit  and  that  “under  present  Together  with  the  recent  order 
i;iot  conditions,  it  is  to  the  advantage  of  36  Beaver  aircraft  from  the  company  limitid 

1.807  of  both  the  company  and  the  British  Army,  however,  it  will  ptivirirkiP) 

.30  economy  as  a  whole  that  we  help  keep  the  plant  busy  in  1960  DIVIDtND 

•‘i  make  this  special  provision  to  and  beyond.  .....  Notice  is  hereby  given  that 

.IS  meet  those  requirements.”  He  D®  Havilland  is  still  delivering  annual  dividend  of  isc  per 
•25  explained  that  the  large  sums  of  Beaver  aircraft  to  the  U.S.  Army  I  together  with  a  stock 

.507  money  necessary  for  operations  ""  a  contract  which  is  beginning  i  dividend  of  three  shares  for 

•22H  on  the  scale  at  which  Foundation  to  taper  off  and  is  expected  to  bej  each  loo  shares  held  has  been 

i.‘«07  often  works  are  thus  made  more  completed  by  mid-summer.  declared  and  win  be  paid  on  the 


paid  on  December  30.  1959,  and 


small  businesses  in  Canada.’ 


They  will  augment  a  fleet  of  39,  tx’*"  ‘o  shareholders 


The  issue  has  been  "placed !  Otter  aircraft  which  has  been  in  J""*  Decemt^r*'^*' 
privately  thrugh  Equitable  Sec-  service  with  the  RCAF  since  1953 1  " 

urities  Canada  Ltd.  on  supply  and  communications  o.  a.  du  casse, 

- -  and  search  and  rescue  work.  Secretary. 

Paul  Service  Stares  ,  ’^*’®  ® 

n  longer  run  version  of  the  single- 

Reparts  Eornings  Off  engine  Beaver.  — — - — — — - 

Paul  Service  Stores  Ltd.  in  re-  -  D  A  7  fTvTTN 

port  for  the  fiscal  year  ended  LESS  COTTON  USED  I  III VAn 

August  29,  1959,  shows  consoli-  Canadian  cotton  textile  mills  /^anaHo^  T4ni14-A/I 
dated  net  profit  of  $43,806  or  87.6  <"  November  opened  less  bales  ijxuiJ.Lea 

cents  per  share  against  $53,112  or  of  raw  cotton  than  during  both  COMMON 

$1.06  a  share  in  the  preceding  the  previous  month  and  the  cor-!  Divid#nd  Na  42 

year.  responidng  month  of  last  year,  i  .  . 

Balance  sheet  shows  current  During  last  month,  the  Indus- k  Notice  is  hereby  given  that  a 
assets  of  $329,257  and  current  try  opened  28,458  bales  (500  lbs.  Qo^rtoFly  dividend  of  7',2C  per 
liabilities  of  $190,212,  indicating  each)  compared  with  29,735 .share  has  been  declared  on  the 
net  working  capital  of  $329,257  bales  in  October  and  30,560  in  Common  Shares  of  the  Company, 
against  $305,019  a  year  ago.  November  of  1958.  I  payable  February  1st.  1960  to 

- - - - - -  shareholders  of  record  at  the 

a.  Txmbiyn  c  . 60  .13  Jan.  2  Dec.  4  .607  closc  of  business  on  January  15th, 

G.  TainPI.vn  C  extra  .  .4,7  .tan.  2  Dec.  4  .607  |  jggfl 


Reirman^' 

(Canada)  Limited 

COMMON 
DivideiMi  No.  42 

Notice  is  hereby  given  that  a 


against  $305,019  a  year  ago. 


C.  Tamblyn  C 


roronto-Duminiun  Bank  .  1.9U 

Toronto  General  Trusta  .  1.60 

Tradera  Finance  Cl.  'A'  _  2.40 

Traders  Finance  Cl.  ’B’  _  2.40 


•10  United  Corps.  Cl.  'A' 

•15  United  Corps.  CI.  ‘B’  extra 

.557  Ventures  Ltd.  ‘Sa.’  . 

.357  Ventures  Ltd.  ‘Sa.’  . 

50  Viau  Ltd.  . 


Western  Grocers  Cl.  ‘A’ 
Western  Plywood  Co.  Cl. 
Westminster  Paper  . 


John  Wood  Induatrita  Cl.  'A'  l.M 
ZeUer’a  Ltd.  C  .  1.20 


Note— Unless  otherwise  Indicated,  dividends  ere  on 


«C  4  .40  CLASS  "A” 

ec.  10  .60  « 

«  ‘®  “  Dividonil  No.  1 

15  .‘iTwti  Notice  is  hereby  given  that  a 
in  5  .10  quarterly  dividend  of  7'ic  per 

*ec‘.  22  407  Share  has  been  declared  on  the 

^  ‘,j  Class  “A”  Shares  of  the  Ckim- 

In.  4  .25  pany,  payable  February  1st,  I960 

ec.  1*  .75  to  shareholders  of  record  at  the 

ec.  15  .30  close  of  business  on  January  15th, 

ec.  28  .17^^  iQfin 

in.  8  .171-^ 

«‘  10  ‘irvi  Order  of  the  Board, 

JACK  REITMAN. 

>"•  <  -50  Secretary-’Treasurer. 

querterly  baas.  Montreal. 


Sa.^-Semi-oiuiuallyi  XnL— Inttrim  Arr.- Arreari;  tU.S.)— U.S.  Funds.  ^4^^  ^953 


STOCK  AND  BOND  MARKETS 

Offer  $20  Million  Debentures 
Simpsons-Sears  Acceptance 


^nancial  Ifmes 


MONTREAL,  JANUARY  1,  1960 


ELECTED  DIRECTOR 


A  new  issue  of  $20  million  of 
Simpsons-Sears  Acceptance  Co. 
Ltd.  6%  percent  secured  de¬ 
bentures,  series  “B”  quaranteed 
as  to  Daymen!  of  principal  and 
ntercsl  by  Simpsons-Sears  Co., 
|is  being  offered  at  100  and  in- 
lerest  by  a  group  of  investment 
lealers  headed  by  Wood.  Gundy 
•and  Co  Ltd.  The  debentures  will 
nature  February  1.  1980  and  will 
oe  non-redeemable  on  or  before 
February  1.  1973  except  in  cer- 
:  ain  circumstances. 

Simpsons-Sears  Acceptance  Co.  i 
Ltd.  is  a  wholly-owned  subsidiary] 
)f  Simpsons-Sears  Ltd.  and  pur¬ 
chase  all  the  customers  instal- 
nents  accounts  receivable  which 
arise  in  the  ordinary  course  of 
jusiness  of  Simpsons-Sears. 

Simpsons-Sears  Ltd.  in  whicii 
simpsons  Limited  has  an  equal  i 
nterest  with  Sears  Roebuck  and  i 
Llompany,  has  some  .37  retail ' 
nitlets,  including  14  department] 
tores  as  well  as  .317  catalogue 
l^ales  offices  throughout  Canada, 
^or  the  fiscal  year  ended  Janu-| 
ary  7,  1957  net  sales  of  Simpsons- ! 
?ears  amounted  to  over  $203,- j 
ino.oon  and.  for  the  current  year 
0  November  4.  sales  were  above 


f  I  those  of  the  same  period  last] 
.'year  while  net  earnings  were| 
-.moderately  higher.  j 

1 1  As  at  November  4  of  this  year, 
Ijthe  latest  date  for  which  figures 
,  lare  available,  there  were  64,643,- 1 
-|77'7  of  customers  instalment  re-. 
t|Ceivables  outstanding  in  524.585 
fi  accounts  with  an  average  of  $123 
liper  account. 

I  .Maximum  annual  interest  char- 1 
•  iges  on  the  series  “B”  debentures  i 
will  amount  to  $1,350,000  for  thel 
year  ended  .January  7,  1959.  | 

I  Simpsons-Sears  Acceptance  Com-] 
jpany  Limited  had  earnings  avail-' 

I  able  for  interest  on  bank  loans 
■  and  other  interest  amounted  to' 
$3,890,000. 

In  addition  to  the  series  “B”  j 
debentures  the  company  has  ap-1 
pointed  W'ood,  Gundy  and  Compa- 1 
iny  Inc.  and  Goldman  Sachs  and 
iCo.  its  agents  to  effect  the  sale 
of  $5  million  U.S.  secured  de-i 
.bentures  series  “C”.  The  series 
“C"  debentures  will  not  be  of¬ 
fered  publicly  and  the  proceeds 
I  from  these  debentures  together 
iwith  those  from  the  series  “B" 
i  debentures  will  be  used  to  re¬ 
duce  bank  loans  of  Simpsons- 
Sears  Acceptance  Co.  Ltd.  . 


ll  Sees  Canadians  Hesitant 

THE  TREND  of  the  jq  £nter  World  Market 

STOCK  MARKET  Toronto.  —  Businessman  Char- 1 would  pay  for  land. 


New  Mud’1  Bond  Issues 


To  Enter  World  /Vlarket  Schoo!  commissioners  for  Stupshiw, 

; Quebec,  have  awarded  to  L.  G.  Beaublea 

-  Cie,  Ltee  an  issue  of  1160,000  ten-year 

u  -ij  P®’’  “b*  serial  debentures,  maturing 

Toronto  —  Businessman  Char- 1  would  pay  for  land,  buildings  loso-eo,  at  a  price  of  os.soi.  on  this  basin 
anjit  Lai  Gambir  of  Kashmir  and  provide  wwking  capital. 

savs  Canadian  investors  are  not  The  proposed  company  would,  has  Riven  a  Rrant  of  $100,500  for  tb* 

.  .1..  i-x _ _ I'Ua^  ;•«  on/1  loan 


yd  J  says  Canadian  investors  are  nor  uitf  piu^jubtru  wuuiu.nas 

.  ^ -M/T ready  to  enter  the  international' be  registered  in  Canada  and  loa" 

X n^arket  but  United  States  invest-  India. 


market  but  United  States  invest-  India.  ,  j  j  1  c  adele  s.c. 

.  u  u  J  J  •  ors  are  aking  chances  and  mak-  I  have  found  a  good  deal  of  .School  commissioners  for  the  parish  of 

inis  nas  been  a  decade  of  ;  been  surprising.  It  appears  to  profits.  enthusiasm  for  the  idea  in  Can-  sic  Adeie.  Quebec,  have  awarded  to 

growth  stocks.  But  for  some  be  based  however  on  the  fact  '  This  was  his  opinion  following  ada.”  Mr.  Gambir  said  in  an 

of  the  most  obvious  growth  in-  ;  that  one  of  the  main  competi-  !six  months  of  inconclusive  talks  interview  .  maturing  inen-es.  at  a  price  of  m.m.  ob 

dustries  it  has  been  a  disap-  tors,  the  Nicaro  plant  in  Cuba,  with  Canadian  pulp  and  paper  “But  I  get  the  per  * 

pointing  decade  as  far  as  share  :  is  stymied  in  its  plans  to  ship  interests.  Mr.  Gambir  has  crossed  the  Canadian  industrialist  is  not  - 

r..,!....  —  J  I  .  ™  ip  jj,  .„,jpg  in  an  attempt  to  yet  ready  to  enter  the  interna-  boichekvillf.  s.r. 

es  a  e  concerned.  ,  nickel  from  its  new  smelter  by  ,  comoanv  willin"  to  take  tional  market— even  in  his  own  sch™.i  commissioners  for  the  town  of 

Another  bit  of  overdone  i  the  crazy  mixed  up  kids  who  !“  ^  interest  in  I  $10  mil-  country  -  probably  having  be- frvnS' erj^-sed  or'h/'pr'o'liLai 

entnusiasm  has  thus  been  have  put  Cuba  behind  the  nmiecl  come  accustomed  to  letting  the  Bsnk  of  Canada,  casgrain  &  Cie,  Uee., 

-  J  i _ &  r _  .  . .  ,11011  piOJiTvl.  ....  4 _ : _  xu.  1.-  _ i<Rp1anscr.  Inc..  Tredit  Quebec.  Inc.  and 


But  I  get  the  impression  that  Kasis  net  cost  of  borrowing  to  the 
^  ?.  •  J  4  •  1*  x  •  commissmn  per  cent. 


J.  ROBERT  LEARN 

Announcement  is  made  ol  the 
election  to  the  Board  of  Directors 
of  Nesbitt,  Thomson  and  Company, 
Limited  of  Mr.  Learn,  assistant 
general  sales  manager.  Mr.  Learn 
ioiiied  the  Company  upon  his  re¬ 
turn  from  war  service  overseas, 
and  prior  to  his  transfer  to  the 
Company's  head  otitice  in  Mont¬ 
real  was  retail  sales  manager  of 
the  Company’s  offices  in  Ontario. 


found  unjustified,  at  least  for 
those  who  think  of  growth  in¬ 
dustries  in  terms  of  steadily 
increasing  market  prices  or 
dividends. 

On  page  2,  opposite,  in  the 
"Off  The  Blotter  .  .  column 
is  a  list  of  growth  stocks 


economic  eightball  in  the  past  The  plan  is  to  establish  a  pulp  Americans  take  the  risks  and '  ” 7nc.''an*“5sue ’of 
few  months.  and  paper  plant  in  the  Jammu  reap  the  profits."  r^rlce^orTv?- 

.  .IK  and  Kashmir  valley  among  what  He  represents  Dewan  Chand  on  this  ba.sis  net  cost  of  borrowing  to 

Nicaro  will  ultimately  be  an  Gambir  claims  are  the  tin-  and  Sons,  one  of  the  largest  for-  '|’®  commission  is  7.406  per  cent.  f»-» 
important  contributor  to  the  jest  coniferous  trees  in  the  world,  est  leaseholders  in  India.  The  smB-VzrfoJ^me '’loan*''^"  * 

nickel  volume  available  in  in-  Canadian  investors,  if  they  can  company  has  six  sawmills  and  - 

about  at  the  moment.  True,  the  be  found,  would  buy  the  capital  ' handles  30  .33  million  board  feet  BiifKiNGH.4.M  s.c. 

Conner  outlook  is  fairlv  good  machinery  while  Indian  sources  of  lumber  a  year.  sch.mi  commissioners  for  town  of 

XOPIJCI  ouliuuiv  10  laii  i.v  i,uuu _ - -  - _ . . . ntickinaham.  Quebec,  have  awarded  to 


Which  are  currently  selling  at  !  ‘hp  producers  have  un-  , 

virtually  the  same  price  as  i  ^““^tedly  done  well  in  the  past  | Arrange  MortgagC 


they  did  fen  years  ago.  For 
these  stocks,  the  industrial 
boom  and  the  inflation  of  the 
1950s  might  just  as  well  not 
have  existed. 


few  months  during  which  ^  1  1  11 

higher  prices  prevailed  and  jpOr  C’l'L  HOUSC 

there  was  no  difficulty  at  all  to  _ 

dispose  of  whatever  production  ^  conventional  mo 
could  be  achieved.  *hp  fin.nncinp  of  fh( 


|No.  Telephone 
jPlans  Financing 


RITKINGH.A.M  S.C. 

Srhttol  rommis.sioners  for  town  of 
Ruckinsham,  Quebec,  have  awarded  lo 
j.I.  K.  Simard  &  Cie.  Lire,  an  issue  ol 
;S;{46.noo  fiflecn-year  6  per  cent  debem 
Mures,  matunne  l%0*75,  at  a  price  cf 
93,3.5.  On  this  basi.s  net  cost  of  boiTow 
I  inp  to  the  coinmi.sRion  is  7.727  per  cent, 
j  Provincial  Secretary  has  Riven  a  Rraiit 
iof  $216-841.80  for  the  loan. 


A  conventional  mortjiEage  for  ^  debonliire  issue  of  botwcpn!  THE  SHORT  POSITIONS 

the  financing  of  the  new.  34  *1  million  and  $1.5  million  willj  S^’mi-monthly  report  of  short 


Price-Earnings  Ratio  On 
TCC  •  I  I  J  Cx  I  '  investment  companies 

I  JC  inOUSTridl  Index  stocks  (Sappned  by  Mcrualf  Bros  &  Co.  Ud.>| 

tClosinR  quotations.  Dec.  ?9.  19591  ‘ 

-  L)iv.  Paid 

•r  L  T\  ^  ’  i  1  t  .  «  1958  <  cents)  Bid  Asked 

loronto:  Ratio  of  market  value  to  earnings  of  the  20  stocks  ‘AffUiated  Fund  23(24i  $  7.42  $  8.02 
uprising  the  T.S  E.  industrial  index  as  of  December  24th  wasicaTKund  125  3^.53  ssie 

3  compared  with  18.23  in  the  previous  month.  The  value  of  sis! 

group  was  $8.59.13  as  against  earnings  per  share  for  the  comwith.  imemat.  30  '8]2i  9^02 

1  20  issues  of  $45.99.  Comparisons  follow:  ^3 Dlt.dJ"nd"‘  ^2-,  1%  2:63 

.  Dom  Compound  9.53  9.91 

Earnings  Price  Ratio  Month  n®.  (non-residt)  9.48  9.8s 

K  .  1  Dominion  Equity  52  15.05  15.37 

per  share  Dec.  24  Dec.  24  Ago  lExer.  Fd.  c.  1958  5..69  5.84 

ihi  C  0  10  001  _  io  t\A  10  in  First  Oil  St  Gas  3.98  4.35 

c-t  'i  . .  *  *  •<9  2  18.04  lo  lO  Grouped  Income  20  3.79  4.14 

ima  Steel  .  2.05  39O4  19.39  18.17  ,Gr.  Accumulating  .6.52  6.03 

ninium  .  74  .33  44  no  4037  'fifowth  on  &  Gas  6.73  7.07 

n  in-  Invcstors  Mutual  32  11.16  12.07 

Tclpphonp  . 2.15  42'fi  19.94  19.71  .investors  Growth  6.15  6.66 

Oil . .  1,00  .33tx  .33  25  31  63  T-®'"'®*®  "<  ^  17  6.72  7..38 

rnmnnt  o  cn  non  .n  nn  t^nni'Wass.  Invest  Tr.  39(12)  14.99  15.12 

Cement  .  2.fi0  ,33-^4  12.98  12.89  mui  Accum  Kd.  23.42  7.41  8.10 

Packers  B  .  3.95  46  11  65  12  04  Wu.t  Bond  Fhind  5.74  6.01 

Bank  Of  Commerce  .  .  2.06  .5.5U  26,94  27:43  1;^“;-  AmT  F^nS 

Celanese  .  1.18  21*2  18,22  18.22  'Savings  St  Invest.  19t2  .6.22  5.70 

R  9  in  oq7_  11  V7  11  xo  .Supervised  Amer.  12  7.18  7,25| 

n .  :  '  "  ■I  'l'  iSupervis.  Growth  3  1.73  1.7,6 

5.  Paper  .  2.45  44*2  18.16  16.68  'Supervised  Income  17  3.86  3.901 


'omprising  the  T.S  E,  industrial  index  as  of  December  24th  wasica^lFund  125 

18.68  compared  with  18.23  in  the  previous  month.  The  value  of 'cJ|Jm''ior*'"'"'  ^  '20 
.  he  group  was  $8.59.13  as  against  earnings  per  share  for  thelcomwMh"  imemat.  30 


❖  ❖  ❖  '  But  in  lead  and  zinc  the  mar-  storey  C-I-L  House  in  Montreal  j  probably  be  made  by  Northern  December  15th 

With  only  a  few  more  hours  kets  continue  to  be  sluggish,  has  been  arranged  by  a  Syndicate  I  Telephone  Co.  Ltd.  before  tht’jshowed  1.414,199  shares  of  208  is- 
to  go.  the  anticipated  year-end  j  lead  particularly  has  lo.st  much  of  Canadian  Life  Insurance  Com-jmiddle  of  1960,  according  to  D .  sues  compared  with  1,430.098 
rally  has  not  shown  itself  to  '  of  its  attraction  and  the  price  panies.  McKelvie.  president  ! shares  of  204  issues  on  Novem- 

_ _ _ _  This  project,  according  to  a  This  financing  is  expected  lo^’^rr  .30th 

BUSINESS  ACTIVITY-vs-STOCK  PRICES  member  of  Greenspoon.  Freed- jcomplete  requirements  for  di.il  - - - 


lander  and  Dunne,  architects,  will  conversion  of  the  system,  he  said  xiRoms  sicci'eorp.  ''ud.'^'l'dviscs  thxi. 


'1  I  I  incorporate  about  1,000  tons  ofiin  an  interview-.  during  thr  month  of  November,  ii.ioo 

- H - ! - - 17^"  steel  in  its  contruction  The  on-;  „  ,,a(,  bpm  thought  that  IhciS?  et ''■st,H"k"‘'o,'uon^^^^^^^ 

.ol - ! - U  v./l"’'"''*- - SoSo'f  IfTmllHL'"  "^'S^-lcompany’s  forthcoming  issue 

'  .1.  .  »fV  ,  DornoM  01  »t)  million.  would  consist  of  common  and' _ 

5»! - ^iSMijiTm  .Toa^-  C-I-L  which  wil  occupy  4 (preferred  shares  moi.sons  brkwerv 

Lk  I  floors  of  the  new  building,  expects  .  u  r  .  ,  Mol.son’s  Brewery  Ltd.  advises  that 

'sof-j, - i _ ^  — J _ boo  to  transfer  eight  operating  divi-,  Pt^ofits  before  taxes  of  North- 1 1700  oias.s  -v  and  i,7(k)  class  "B’ 

^  .  J  •  J  7  L  Iprn  TplonhnTio  for  thp  fpn  mnnllK  sharps  ha\p  been  issued  under  the  com* 

I  ****,,  '.H***'*^  IMWinittl  WOWnWN  .  sions  and  12  service  departments]  ,  .  rl  *  i  01  *  j  "  pany’s  stwk  option  plan:  brinRinR  th« 

45I— — — It  p  i'H*  ***  ■  ■(! ■  -  — j^\  -  —  im  (0  the  new  premises  in  March  October  31  amounted  to|oiitstandinR  to  1,963,032  class  ".4"  shares 

-  \  f,  1962.  1.200  employees  will  bei*''’''^-”"'’-  a"  increase  of  about  •”’"®  •b" 

+- - - y - /h..o  involved  in  this  move.  j "y"'  'Hp  ppnorii  '  ■■  i  if  ■ 

j _ L  I  Jixn  available  I y<’nr-  '1>'  McKolvir  stales.  _ _ _ ^  . 

sTANDXi®  1  poors  iNotxEs  y  space  Has  beon  Tent  cd .  Othcr  ma- '  i  '  i 

jqI  t  I  I  I  I  I  I  I  I  I  I  t  I  I  I  I  :  I  I  I  I  I  I  I  |VK  I  1,.,^  jor  tenants  will  be  the  Consoli-]  AVERAGE  STOCK  YIELDS  1  '  I 

1 -  '**"  ■  '  '  ■■  '***' ■■  ■ — * — ^  dated  Mining  &  Smelting  Co.,,  The  average  slock  yield  on  114 

any  great  extent  Markets  at  |  is  once  again  down  close  to  the  of  Montreal  and  stocks  on  IIk’  PurchaSPrS  and 

_ 1.  _  -liii  !  i _ i _ i. _ r _  Royal  1  rUSt  LO.  I  _ .  ‘  , _ 


Vbitibi  .  . .  $  2 

4Igoma  Steel  .  2 

Aluminium  . 

I3e!l  Telephone  . 2 

3. A.  Oil . .  1 

^an  Cement  .  2 

Jan.  Packers  B  .  3 

rdn  Bank  of  Commerce  .  .  2 

'dn.  Celanese  .  I 

APR .  2 

Tons.  Paper  .  2 

Distillers-Seagrams  .  3 

Dominion  Stores  .  4, 

Imperial  Oil  .  1 

Int,  Nickel  .  2, 

tnterprovincial  Pipe  Line  ...  2. 

Massey-Ferguson  .  1. 

Jhawinigan  . . .  1 

steel  Co.  of  Can . . .  3 

Walker  G  &  W .  2. 


VIOVTREAL  STOCK  EXCHANGES: 

Util. 

December  22  143.2  1 

December  23  • . .  145.5  .1 

December  24  .  145.7 

December  25  . 

December  28  144.5  2 

December  29  .  143.9  2 

ChanRe  for  week  —I. .3 

1959  HiRh  162.1  3 

I  1959  Low  141.3  2 

TORONTO  STOCK  EXCHANGE: 

(nd. 

December  22  529.88 

December  2.3  .  530.04 

December  24  529  75 

December  25  ... . 

December  28  527.75 

December  29  .  .  .529.50 

ChanRe  for  week  --0..33 

1059  HiRh  5,54.13 

1959  Low  492.02 


arisons  follow: 

Earnings 

Price 

Ratio 

Month 

per  share 

Dec.  24 

Dec.  24 

Ago 

$  2.19 

.39' 2 

18.04 

18.10 

2. ns 

39:'4 

19.39 

18.17 

.74 

33 

44.60 

40.37 

2. IS 

42‘* 

19,94 

19.71 

1.00 

.33  >4 

.33.25 

31.63 

2.60 

,33-''4 

12.98 

12.89 

3.9.S 

46 

11.65 

12.04 

2.06 

.55  >2 

26.94 

27.43 

1.18 

21  >2 

18,22 

18.22 

2.10 

23’ « 

11.37 

11.43 

2.4S 

44>2 

18.16 

16.68 

3.09 

.31  >2 

10.17 

10.15 

4.18 

50 

11.96 

12.08 

1.61 

.37 

22.98 

21.12 

2.71 

in.314 

.38.10 

36.67 

2.51 

57>4 

22.81 

22.51 

1.25 

ll’s 

9.50 

9.30 

1.62 

29' 4 

18.06 

17.13 

3.79 

87 '4 

23.02 

22.06 

2.76 

.38''4 

13.86 

14.13 

$45.99  $8.59.13 

18.68 

18.23 

SES  AND  VOLUME 

Cmnb. 

Bank? 

Paper? 

Volume 

261.3 

59.36 

465.2 

322,000 

361.3 

59.31 

469.1 

252.000 

261.3 

59.23 

466.5 

107.000 

Corporate  Invest 
jDom  Dividend 
Dom  Compound 
Do.  tnon-resid’t) 

;  Dominion  Equity 
I  Exec.  Fd.  C.  1958 
First  Oil  L  Gas 
Grouped  Income 


Mut.  Income  Fund  23.59 
Nor.  Amer.  Fund 
SavinRs  k  Invest.  19^ 


HMRIUl^mcnM 


midw'cek  were  still  drifting  |  bare  break  even  point  for  many 


iSupervis.  Growth 


rTele.  Electronics  32^4(45)  16.05  17.49] 

'  'WellnR.  Fd.  Inc.  45(45)  14.08  15.35 


*  U.S.  funds. 

(  )  Capital  Gams  Distribution. 


I  Canadian  Quatations 
I  On  U.K.  Securities 

'  (Supplied  hi  Kippen  &  Co.  Inc.) 

:  (Quotations  as  of  Dec.  29,  1959) 


Bid 

Asked ; 

British  Pete  .... 

7.00 

7.50 

Daily  Mirror  .... 

3.70 

4.00 

Courtaulds  . 

8.00 

8.75 

Ford  of  England 

13.00 

14.00 

Hawker  Siddeley 

3.50 

4.25 

Hudson  Bay  . 

29.00 

29.75 

Stewart  &  Lloyds 

7.00 

7.50 

NEW  TORK  STOCK  EXCHANGE 
- INII 

High 

i  December  22  •  677.34 

December  23  675.7.3 

December  24  674.69 

December  23  . 

December  28  674.41 

December  29  675.01 

Change  for  week  .  — 2.33 
1959  HiRh  678.10 

1959  Low  .  574.46 


December  22 
December  23 
December  24 
December  25 
December  28 
December  29 
Change  for  w( 
19.59  High 
959  Low 


157  19 

(Dew  .Innes) 


— tniLITIES- 

Low  Close 


mI’ooo  j  Actively  Tradea  Warrants 

I  (CInsing  qaotatiODs.  Dee.  29.  1959) 

(Supplied  by  Burnt  Brot.  it  Co.  Ltd.) 

Bid  Asked 

Volume  *AlRoma  Cent  A  H  B  6.00  6.75 

2,203,000  Uranium  .03  .04 

IJlsioOO  Uanada  Oil  Lands  .30  .35 

TQA  OOP  Canada  Southern  Oil  .  .60  .65 

Can  Husky  Oil  .  4.25  4..30 

2,639,000  Denison  Uran  .  .23  .30 

•)  777  Great  North  Gas  ‘A*  • .  2.25  2.30 

*  *  Do  'B’  2.15  2.20 

Gunnar  Mines  .70  .75 

fnd  Accept  Corp  11.75  12.00 

Inland  Natural  Gas  1.33  1.60 

Jockey  Vlub  Ltd  .43  .44 

---  Kelly  Douglas  .  3.85  3.90 

Close  Kilembe  Copper  C  wts.  1.15  1.20 

154  -10  Loblaw  ‘A’  8.70  8.7.5 

1.34  05  Lorado  Uranium  .06  .07 

134 '>8  ^orth  Canadian  Oil  ..  .90  .95 

“  North  Star  (1957)  ..  3.4.3  3.30 

153.32  Northspan  Uranium  ..  .50  .55 

153  72  Tinto  .  .15  .25 

—0  68  Propane  .  4.25  4.95 

Stanleigh  Uranium  ...  .08  .10 

George  Weston  ‘A*  .  15.75  16.00 

I  W'oodward  Stores  ‘A*  8  00  8.,30 


lower,  thus  confirming  a  sense 
of  caution,  or  a  lack  of  in¬ 
terest  which  compares  strange¬ 
ly  with  the  fulsome  forecasts 
for  the  early  part  of  the  year 
just  ahead. 

This  applies  with  approxim¬ 
ately  equal  strength  to  the 
American  and  Canadian  mar¬ 
kets. 

The  greater  variety  of  in¬ 
dustries  in  the  U.S..  the  great¬ 
er  volatility  of  specific  indus-  j 
trial  groups  gives  wider  swings 
in  New  York,  but  the  basic 
trend  sideways  is  there  just 
the  same. 

The  DJ  industrial  index  is 
close  enough  to  the  year’s  high 
to  make  it  possible  for  a  push 
in  the  last  few  hours  to  break 
through.  But,  unless  something 
quite  unforeseen  happens,  it  ] 
can  hardly  be  expected  to  be  - 
spectacular  although,  psycho-  i 
logically,  if  would  set  a  good 
tone  for  the  opening  on  Jan¬ 
uary  4th. 


properties.  Nor  is  there  any-  Refrigerating  '’V  Law.son  &  (M 

thing  to  indicate  that  a  reversal  Prices  of  December  21. 

of  this  condition  will  be  pos-  Uividend  ^ 

sible  in  the  near  future  Subject  to  issuance  of  supple- 1  ,  _  . 

The  west  coast  lumber  in-  "i^ntary  letters  patent,  directors  Previou.s  week.  The  current  yield 
,  '  .  ‘  u  ij  K  r  •  of  Montreal  Refrigerating  &  compares  with  4.43%  one  month 

dustry  issues  should  show  fair  gjorage  Ltd.,  have  declared  a  ago  and  4.19%  in  the  correspond- 
ternational  markets,  but  for  the  stock  dividend  of  one  6'a  per  cent  ing  week  last  year, 
time  being  the  pressure  appears  cumulative  redeemable  $22  par  The  yield  on  common  stocks 

to  be  off.  class  “A”  shares  on  each  out-iwas  up  .Ol®,  at  3.9.')',  and  com 

.standing  common  share.  The] pares  with  3.98®,  last  month  and 

The  base  metals  generally  in  p^y^ble  De-  .r82';  one  year  ago 

Canada  have  little  to  cheer  cember  31.  record  December  .30.'  Rank  stocks  were  up  06',  at 

strength  in  due  time.  The  earn-  Earlier,  stockholders  at  a  spc-j3  23',.  One  month  ago  this  group 

I  ings  shown  by  B.C.  Forest  cial  meeting  approved  a  capital Ljeldcd  3,19®.  :  Iasi  year  .3  18', 

i  Products,  in  spite  of  a  poor  reorganization  which  paved  thCj  Mining  stocks  were  up  04' a  al 

I  first  half  and  a  strikebound  way  for  the  declaration  ot  stock k  4fir.^  RasI  month  this  group 

.  .  .  dividends.  U.ioMoH  S  saf;  •  nno  v.-ior  ao,-, 


I  Toronto  Stock  Exchange  as  com 
i  piled  by  .Moss,  Lawson  &  Co 
I  Ltd.  on  prices  of  December  21. 
M9.59  was  4.44';  up  .02'';.  from  the 


last  quarter  (in  its  fiscal  year 
which  ended  September  30th) 
have  proven  that  the  industry 
has  a  resiliency  which,  coupled 
with  efficiency  and  total  utilisa¬ 
tion  of  the  wood  in  all  its  forms 
offers  comfort  for  the  future 


ties  is  doing  more  harm  that 
may  be  generally  realised. 


yielded  .1.34®;  ;  one  yaer  ago 
A90';,  ' 

Preferred  and  “A”  slocks  wercj 
unchanged  at  ,3.12®;  and  comp.arc 


This  is  all  the  more  striking  with  .5.13'A  one  month  ago  and 
in  the  light  of  the  great  noise  4.81  ®{  last  year.  I 


that  is  made  about  oil  POTEN¬ 
TIALS  in  the  farthc.st  north 


The  oil  industry  which  had  j  while  the  oil  in  the  developed 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  nf  Hi  gas  pipe- 


clearly  indicated  for  the  first  jl**!*^  securities  and  4  nil  pipeline 
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PUT  &  CALL  STOCK  OPTIONS 

(Kipprn  St  Co  Inc.) 

(All  prices  subject  to  change) 

(As  at  Dec.  29.  1959) 

90  Da,  Call  Offering: 

(per  100  in  I) 


can  hardly  be  expected  to  be  a  perfect  right  to  expect  that  and  accessible  fields  is  being  :  Rased  on  the  simple  avei 

spectacular  although,  psycho-  its  major  problem  would  be  neglected.  ] relatives  method  reflectii 

logically,  if  would  set  a  good  attacked  properly  in  19.39  and  Caution  and  selectivity  are  ] average  movement  nf  lii  ga 
tone  for  the  opening  on  Jan-  settled  in  I960  is  now  not  so  '  clearly  indicated  for  the  first  securities  and  4  nil  p 

wary  4th.  sure  of  itself.  j  few  trading  sessions  after  the 

:  The  unbelievable  procrastina-  |  New  Year  until  it  is  becoming  :  '’®®  "®®'< 

Trading  at  mid-week  brought  ]  tion  in  Ottawa  where  decisions  j  more  clear  just  how  the  senti-  iGn'"  Pj'p'’/hnp'’  Avn  'ts  vs  '7.L25 

some  interest  into  nickel  shares  j  are  about  as  hard  to  come  by  |  ment  bounces  among  traders 

which  at  first  sight  may  have  I  as  a  drink  at  government  par-  |  and  investors  generally. 
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are  about  as  hard  to  come  by  |  ment  bounces  among  traders 
as  a  drink  at  government  par-  |  and  investors  generally. 


The  Current 
Business  Scene 


Our  Januarv  "Review'’’  outlines  concisely 
developments  in  various  segments  of  the 
Canadian  economy  during  the  past  year  and 
comments  on  the  1960  outlook  for  Gross 
National  Pr(5duct,  Emplovment.  Capital  Ex¬ 
penditures.  (Government  Finance  and  other 
related  subjects. 

The  "Securities  List”  contains  a  diversified 
•election  of  (Government,  Municipal  and 
Corporation  Bonds  and  Debentures  as  w'ell 
»s  Corporation  Shares  for  current  invest¬ 
ment.  Interest  returns  of  over  6%  are  avail¬ 
able  from  a  number  of  sound  securities. 


I 


A  copy  O'  our  Rnnnv  avti  Securities  List 
irtU  fnrwnrtjed  upon  request. 


Wood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Abitibi  $.350  East  Malartic  $40 

Advocate  .30  FalconbridRe  300 

*  I  Alberta  Gas  ‘280  Geco  200 

lAlsoma  Steel  37.3  Giant  Yellow  125 

Analogue  125  Grt  Nor  Gas  90 

I  Atlantic  Coast  40  Great  Plains  130 

|. Atlas  Steels  260  Imperial  Oil  325 

Bailey  Selburn  90  Inland  Nat  Gas  80 

Bank  of  Mtl  500  Irish  Copper  35 

Barnat  40  Madsen  Red  L  45 

Bralorne  70  Medallion  Pete  35 

BA  Oil  325  Merrill  Island  35 

Can  Iron  Fdrs  225  Noranda  425 

Can  South  Pet  60  Nor  Star  OU  300 

Can  Delhi  75  N  Ont  N  Gas  190 

Can  Devonian  40  Opemiska  100 

Can  Export  G  35  Pacific  Pete  140 

C  Husky  Oil  110  Provo  40 

Campbell  Chib  85  Que  Nat  Gas  173 

Cassiar  125  Tr-Can  Pipe  280 

Cent  Del  Rio  90  Tr-Mount  Oil  140 

Cons  Denison  13.3  Triad  Oil 
Cons  Mic  Mac  35  United  Oils 

C  Min  k  Smlt  200  Westcoast 

Copper  Rand  35  West  Decalta 

Dom  Stores  500  Willroy 


Canadian  Dallar 
Quotations 


(Nominal  Rates  in  Montreal) 
(Supplied  by  Bank  of  Montreal) 
(Tuesday,  Dee.  29.  1959  at  t  p.m.l 
Can  S 


Suggestions  for  January  Investment 


Il’.S.A.  I 
L'nite(J  Kingdom  £ 
Blocked  Sterling 


Buying  X’x 
Selling  4’, 
Buying  2.66' • 
Selling  2.66  9  16 
Buying  2.65V4 
Seiliog  2.67',, 


'  Selling  Bates: 

I  Australia,  1  pound  2.14'k 

'  Belgium.  100  francs  I.9IH 

!B.  West  Indies,  100  dollars  56.12 
I  Denmark.  100  kroner  13.88 

France,  100  francs  . 19  9.16 

I  Germany,  100  DMark  ...  22.97 

j  Hongkong.  100  dollars  .  16.80 

India,  100  rupees  20.18 

Netherlands.  100  guilders  23.40 

Norway,  100  kroner  13.41 

Pakistan,  100  rupees  .  20.18 

Sweden.  100  kronor  18.49 

I. Switzerland.  100  francs  ..  22.15 

For)»ards:  I 

U.S.  Dollars:  j 

1  month  — 3'32o’-5  32'v  premium.  ; 

2  months— 3  160,-7  320,  premium 

3  months— '.4®'o-5  160,  premium.  I 

4  months — 5  16';',-HOc  premium 

3  months — 13  32o,-]5  32^,  premium. 

6  months — premium. 

Pound  Sterling : 

1  month  — Asc-i/sc  premium. 

2  months — ’.c-lc  premium. 

3  months— I'.tc-lHc  premium. 

4  months— I'-ic-lHc  premium. 

5  months— l*4c-2c  premium. 

6  months — 2'/iC-246c  premium. 

I  Noon  Rates  for  U.S.  Dollars: 

'Wednesday  . .  94  29/32 

[Thursday  .  94  31/32 

;  Friday  . 

;  Monday  .  95 

■  Tuesday  .  95  5/16 

Bank  of  Canada  —  Rate  for  Gold 
I  Transactions  —  $33.230858.  Average  for 
week  ending  24th  December,  1959. 


Bond?  Security 

Government  of  Canada  . 

Government  of  Canada  . 

Government  of  Canada  Guaranteed 

Canadian  National  Railway  Company  (1) 
Canadian  National  Railway  Company 

Province  of  Ontario . . . 

Province  of  Ontario . 

Province  of  Ontario . 

Province  of  Ontario  Guaranteed 

Hydro-Electric  Power  Commission . 

Province  of  Quebec  Guaranteed 
Hydro-Electric  Commission 
Province  of  British  Columbia  Guaranteed 
B.C.  Toll  Highway 

Municipality  of  Metropolitan  Toronto  . 

Town  of  New  Toronto . 

Township  of  York  . 

United  Counties  of  Northumberland 
and  Durham 

The  Bell  Telephone  Company  of  Canada 
Canada  and  Dominion  Sugar 

Company  Limited  . 

Canadian  Pacific  Railway  Company . 

The  Consumers’  Gas  Ckimpany  . 

The  T.  Eaton  Realty  Company  Limited  .. 
Steinberg’s  Properties  Limited . 

Stocks 

The  Consumers’  Gas  Company . 

Dominion  Foundries  &  Steel  Ltd . 

Emco  Limited  . 

Hardee  Farms  International  Ltd. . 


Interest 

Rate  %  Maturity 

Price 

Yield  % 

3^4 

1  Sept. 

1965 

89.75 

5.90 

.33/4 

15  .Fan. 

1978 

79.75 

5.54 

15  Dec 

1964 

98.00 

5.97 

53/4 

I  Jan. 

1985 

96.50 

6.02 

3  Vi 

30  June 

1962 

95.00 

5.70 

6 

15  Nov. 

1969 

100.50 

5.93 

5 

1  Jan. 

1979 

88.25 

6.05 

5 

15  Oct. 

1978 

88.35 

6.05 

6 

15  Nov. 

1979 

99  00 

6.09 

2 

1 5  Sept. 

I960 

98.10 

4.75 

6 

2  Nov. 

1979 

96.50 

6.32 

4S^ 

15  Oct, 

1968-72 

87.375 

6  40 

43/4 

1  Nov. 

1968-72 

87.25 

6  40 

614 

20  Dec 

1 960-79 

100.00 

6.50 

6V4 

2  Jan. 

1978 

100.50 

6.20 

5 

15  July 

1978 

88  .$0 

6.04 

5 

1  Feb. 

1983 

87.00 

6.03 

6Vi 

15  Dec. 

1979 

100.50 

646 

5 

15  Dec. 

1978 

88,75 

6.00 

6 

1  Aug. 

1984 

96.50 

6.28 

Indicated 

Present 

Dividend  Rate 

Market  Yield  % 

l.UO 

38.375 

2.61 

1.40 

51.25 

2.74 

.50 

12.50 

4.00 

- 

12,00 

- 

We  offer,  subject  to  confirmation,  bonds  plus  accrued  interest  as  principals,  shares  plus 
brokerage  as  agents. 

(1)  Exchangeable  on  or  before  June  IS,  1964  into  an 

equal  par  value  of  5*4%  Bonds  due  December  fS,  197! 

Dohduon  SECURmes  Grpn.  liMireD 

r«roRt*  MMUraoi  Established  1901  y^rk  Ludan.  Mmg, 

iFimmipag  Cmigmy  Mim^am  Wmmcmmvm  Fmmtm  Ott9wm  pm^km  Srnim  John 

Forf  WiiUnm  Lwmimm  Kkchmmr  Brmmiford  Kmmikom  .Sr.  Cmhttrimag  Fkttmdelphim 

200  St,  Jmmes  Street  IFtsty  Montreal 


I  if 

If  it 

y  -^DOUBLE-CHECK 
YOUR 
INVESTMENTS 


In  the  light  of  riirrent  market 
ronriition'i.  are  your  investments 
doing  the  best  possible  job  for  you’? 

A  good  way  to  double-check  is 
through  a  detailed  statistical  analy¬ 
sis  of  your  portfolio.  The  siiitabilitv 
of  sour  mvestnieiits  for  your  pur¬ 
poses  becomes  much  clearer  when 
your  holdings  are  set  nut  in  analyti¬ 
cal  form  with  current  prices,  values, 
income,  yields  and  balance  between 
various  types  of  securities  plainly 
indicated. 

.Now,  at  the  turn  of  the  year, 
would  be  an  excelSent  time  to  have, 
us  prepare  siieh  an  anaivsis  for  vou. 

I’o  those  holding  investment 
securities.*  this  is  one  of  oiir  coin- 
plementarv  services.  If  you  would 
like  to  take  advantage  of  it,  just 
send  us  a  list  of  the  securitie*  you 
own.  Naturally,  you  will  be  under 
no  obligation. 


*  If  e  do  not  recommend  nor  dn 
me  analyse  holdings  of  pen  nv"  storks. 

McLeod, Youno,  Weir  &  Compahy 

lUUTID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  London  Vancouver  Homtlton 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 
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Further  Growth  Last  Year  j 

/n  Life  Insurance  Sales  I 

The  steady  growth  in  Canadi-  Mr.  Poyntz  states,  if  the  nation 
an  purchases  of  life  insurance  is  to  achieve  a  satisfactory  rate 
continued  during  the  past  year  of  economic  growth  and  a  con- 
according  to  a  year-end  state-  tinned  rise  in  the  standard  of| 
ment  by  A.  Ross  Poyntz,  presi- living.  While,  he  ,says,  Canadi- 
dent  of  the  Canadian  Life  In-  ans'  postwar  rate  of  saving  has; 
surance  Officers  Association,  been  commendably  high,  the  na- 
The  amount  of  life  insurance  in  tion's  capital  expenditures  con-:  - 
force  in  Canada  at  the  end  of  tinue  to  c.xcecd  domestic  sav-  t 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


ra.  iK-  oxccoM  ini  by  siik.lanlM  marBins. '  ™st  expansive  11  monlta  in’'his.  ”™ Allogctber  lile  insurance  inS'-Tixl  wS‘niade‘irp“ol  S? 

.  ‘VhVnrslli™n.bso,l«bav.:i»-^«P~P‘«ra,tMfS 

tK'twccn  dome.stic  .s.iving  and  ‘'Ir  Fisher.  -  Our  firm, initial  pension  from  the  racked  up  a  total  of  $4  762,000  in  policyholders  in  Canada  for  near  ,  American  automobile  produc- 


^  »  ,  January  and  February.  Thus,  itjthe  ratio  fell  to  a  low  of  3.2  per  trades  shared  in  the  October,  in- 

AutO  itlSOTOtlCC  was  stated,  there  is  little  proba-  cent.  Back  in  1928,  howveer,  it  crease.  Coal  and  coke,' and  meat 

-  bility  that  the  experience  will  I  was  4.4  per  cent.  and  dairy  products,  reported 

fgt  Sneinti*h0in/in  improve  in  the  next  few  \  These  figures,  based  on  the  smaller  sales  in  the  lP-nt9irt*t 

MU  AJUdilucinHCM/urt  months.  i business  of  life  insurance  com- period. 

7n  MnT0  f/ietiv  '  K  was  expected  that  the  fund  in  Canada,  are  among  the  "■  —  — 

MU  OK  JFMUIK  '^v*‘V|might  run  into  a  deficit  position! many  reported  m  the  fifth  edi  Canadion  Auto 

-  for  the  full  1959  operations.  There  t'O"  of  Canadian  Life  Insurance 

Regina  —  Saskatchewan  car  is  a  substantial  accumulated  sur-**^^^®  .  prepared  by  The  Cana-|Pfog||cflOII  Up 
owner,  arc  lacing  on  Increase  In  plus  of  which  ha,  been  ,,  Canadian  motor  vehicl.  in. 

tar  insurance  ,wem,nm,  .■»  oXe  pi^f  .,The  average  sire  .1  "riliharVifiX  pigto 'th“!  *5 

1960,  on  the  compulsory  policies  ,333^3  pgyJife  insurance  Pol'^es  Purcha.sed|  h^gher^  Schfng  S  ieS 

written  through  the  Saskatche- for  themselves  out  of  premiums.  J“ring  1958  was  ^®''J'|centage  increase  of  ®Americ« 

wan  Government  Insurance  Of- jhus  premiums  for  the  fiscal  ' ‘"g  to  the  fact  b^k,  and  ^.jon 

fice.  The  reason  is  a  mounting  .  year  1960-61,  which  have  to  be  average  size  of  ordinary  Pobey  „  production,  up  to  De- 

-|pile-up  of  accidents  which  have  set  before  the  end  of  January.  a  tthe  end  of  the  year 

given  the  Government  agency  its  gre  likely  to  be  increased.  ,W.5w-  _  3gi  Qgs  against  350, 


"New'  family  life  in.ciiranrc  capital  cxpenditiircs.  It  is  to  be  has  been  operating  a  sclf-admin-|than  the  best  annuity  the  market! paid-out  claims  for  public  liabil 


protection  purchased  by  Canadi- hoped  for  the  good  of  the  econ-|istcrod  fund  to  provide  pensions  offers  at  the  time,  government iity  and  property  damage.  Part  3^  ^^^3  coverage  pro- pnd,  showed  a  32  per  cent  in* 

^  whole  that  the  narrow-  for  our  employees  at  retirement. 'or  insurance  company  issue.  Youi®f  f*’®  vision  may  be  as  high  as  81,000,-  I  I  I  I  'crease  over  last  year. 

iSe?  S’nf hPiinn  "'fho  The  fund  is  operated  on  a  basis  thus  set  yourselves  the  highest nr^fHfmLe  An  amount  of  this  size  could  Wholesale  SoleS  Ward’s  AutoraoUve  Reports  set. 

mated  total  of  $6  billion,  these  much  through  reduced  cap- k.,  tho  om  j  *  'the  inclusion  of  property  damage  .  .  wifhdrawn  from  the  sur-  ■■  e*  n  ^  m.  the  full-year  production  of  cars 

highest  level  yet  recorded  ’  It  ital  spending,  but  to  a  greater!°f  ^ ^  °  standard  to  exceed,  gg  a  fully  covered  item,  last  .  .  pointed  out  Cent  at  5,582,700  units,  compared  t* 

compares  with  a  1958  total  of  extent  through  greater  produc-lP>°y^®'  matched  by  a  5%  contri-  which-  may  be  difficult  in  some  May.  in  place  of  the  former  $200  Pms.  ne  pointea  oui.  ,  ^  Wholesale  sales  in  4,244,045  last  year. 

•$5.5  billion,  and  $1.7  billion  in  tivity  and  even  more  domestic  bution  from  us  and  accumulated  years  without  extra  cost  to  you.  deductible.  This  was  in  fact  the  tJ’s*  I  'Canada  totalled  $719,099,000  in  A  factor  in  the  difference  be* 

1P49.  .caving.  ’  at  interest  until  retirement.  At!  Furthermore,  you  will  prob-imost  costly  item,  coming  to  ^rh  CCllilOn,  Life  'October,  up  six  per  cent  from' Iwecn  the  relative  production  in* 

Benefit  payments  to  Canadian  Noting  that  inflationary  pres- retirement,  the  amount  accumul- ably  have  to  exceed  this  stand- ...  ,  .  ,,  ,  Insurance  FoctS  figure  for  October  1958,  the  Dom-;  creases  in  Canada  and  the  United 

families  amounted  to  nearly  $.->00  siiros  are  somewhat  less  than;„,„rt  fn-  „„  inriividual  is  used'ard  hv  a  sienifipani  amni.m  in  Nearly  one  third  of  the  total  *  Bureau  of  Statistics  re- States  is  the  relatively  smaller 

million  in  19.5!l,  about  $2.-.  mil- they  have  been  in  the  recent.  "  '"dividual  is  usemard  by  a  significant  amount  to  however,  or  $250,000.,  Despite  the  many  demand.s  on »iaiisucs  re  Canadian  producUon 

lion  more  than  in  19.")8.  and  $2.'!n  (i.ast  Mr  Povniz  warns  that  they  porehase  an  immediate  a  -jproduce  equal  annuitant  satis-  ^^,a5  (^e  result  simply  of  a  higher  the  con.sumer  in  1958,  Canadians  P  •  during  1958. 

million  more  than  in  I!i4ii.  'might  be  renewed  in  the  coming,'*-''  ^^om  a  life  insurance  com-!faction  —  he  probably  has  moreiaccident  rate.  R.  D.  Blackburn.  I  put  a  higher  percentage  of  theiri  This  brought  sak*s  Irom  .lanu-i  - - 

Roughly  two-thirds  of  benofitlyear  ‘  if  capital  demands  exert. PO"y-  in  the  .soundness  of  annu-'secretary  of  the  insurance  office, 'income  after  taxes  into  life  October  to  $6,918,-  conscmees  oas  c«. 

payments  go  to  living  policy- strain  upon  the  available  .sup  We  have  long  felt  that  wejities  produced  by  government  explained  in  releasing  the  state- .surance  and  annuity  Premimiis  422,000  a  gain  of  9.a  per  cent  consumers-  ca.co,  ii«l 

boldcrx,  Mr  I-ovntr  .xaid.  I.  plv  of  r.,„„rci».-  'could  oiled  imAlonl  oo.nowiies  and  pLpIo  in  ta  Linosx  of  ^ !!:'  rncr  S  tSl.. '"5l,r « 

I9o9,  an  estimated  $315  million  Governments  at  a  levels  and  k„  *hnco  nencinn*  dirert- nrpdiipin«  onn,.ifi  tu  ^  u  ^  driving  months,  with  the  highest  1958  figure  was  3.7  per  cent,  tne  ary  uciooer  perioa  in  laoo.  bringing  the  outsunding  t»  taasko* 

was  paid  in  ’‘living”  benefits,  particularly  the  feder^C  over"  ratio,  are  December.  I  same  as  in  1946  and  1947.  In  19i^^_^uJfou^ftheJ^pmned_^n^ _ _ _  .  ^ 

and  about  $180  million  in  death  ment.  he  suggests,  must  care-  ’^  !"  'After  all,  he -  -  - 

benefits.  fully  evaluate  the  need  for  ex-'^^^'P-''  arrange  this.  However,  hasn  t  had  much  chance  to!  ^  ,  i*  Ik  /W  a  1 

In  the  postwar  period,  the  penditiires,  and  try  to  avoid  de-'before  finalizing  the  arrange- catch  them  out  in  inefficiencies  j  ^  I  ^/l  I 

C.L.I.O.A.  president  says,  one  licit  financing.  ments,  we  would  like  to  get  and  he  has  had  25  years  to  catch  j S/Ktsa  I  ll  %  jl  ■  \/  C  Jl  1  ^  |  f  111  |  1 

dollar  of  every  four  .caved  The  apparent  philosophy  bc-Iyour  general  ideas  on  the  sub-jyou.  Perhaps  this  is  unjust  on.JljH^i^  ^  .A.  ▼  A 'W  .a. 

by  the  people  of  Canada  has  hind  the  spending  patterns  of  jpct  to  set  beside  our  thinking., his  part  because  he  may  have^^MS^ 
heen  saved  tnrou;;h  life  insur- government  has  h-e  warn«?.  at,  •  ^  *•  _  *  ^  *  u  a  j  a  g.  . 

ance  companies.  Imost  profound  psychological  ef-  information,  most  orcontnbuted  to  (hem.  hu!  (was, 

A  greater  supply  of  savings, feet  on  the  course  of  the  whole  ®'"'  ""ip'oyecs  are  hourly  paid  ever  thus.)  ■rxi~'r>T’'TVT'T'T  TTiTT'C?  <P  1  'I  *70  AA/\ 

mii.st  he  generated  in  Canada. jeconnmy. _  and  a  great  many  unionized.  '  There  might  be  some  justifica-  ISSUrlyO  OU  L/Jc^OllirN  1  UXvJboJ  J))l0,4:/0,UUU 

^  Looking  forward  to  hearing '(jgg  fgp  changing  your  present 

^ /V  r  Imethod  if  pensions  were  inade- 

Lyireci  v..u5f ing  jeen  ms  vm.rs  smceieiy.  Lg^t3  but  this  is  not  so.  and  r*  A  T  T  FOR  TFNOFRS 

M,  [even  if  you  did  find  it  necessary  LiAJ^-Li  T  1  E^iN  l^llilVO 

OGFlGr  I  OOf  rOr  /VICfriO^GiDGnr  Dear  sir,  —  it  has  alwaysjto  revise  pensions  upward,  you 

.  “  ~  .  .  Uilo.sophy  behind  a  money  pur-  today’s  marKt  ^rbiy''fd^ditiona'l!  The  City  of  Montreal  (hereinafter  referred  to  as  'h®  '  S’and^kse  d^'the  CUy^\1\hTe^^^^^  $334  WW  ^und^J'the  mk 

for  ,^^:ecTlo:L;r  -orZgT  Sn.s^ofrng  dff'^r  Sy -o?;t  i  Strof e?  jrrraws  no.  2000 

for  ference  in  marginal  income  of’“’^^  ‘‘’J'  f  commitments  in  your,  ^grks  due  December  15.  1964”  hereinafter  referred  to  as  the  ;  2012  2052.  2135  2208.  2369  and  2418  of  the  CUy  to  ‘he  extent  of 

T.  F.  Bo>le,  comptroller  tor  p^taining  a  sale  as  acainst  not ' and  labour.  Inifund.  unless  your  management'  “lofid  Debentures”,  of  $2,215,000  principal  amount  of  its  “Senes  ;  $17,000,  under  the  authority  of  By-law  No.  2014,  as  amended  by 


fiscal  year  the  additional  j*^  protection  at  theitjpn^  as  estimated  to  the  year* 


narrow-  for  our  employees  at  retirement. 'or  insurance  company  issue.  Youi®^  vision  may  be  as  high  as  $1,000,-  . .  , 

ma'ted  tofaf’ nf '’''"V®*’'  /'’"a''  The  fund  is  operated  on  a  basis|thus  set  yourselves  the  highest nf  nriLnv**Hamaep  A"  amount  of  this  size  could  Wholesolc  SoloS 
r.- ..  /^"P-.of  5%  contribution  by  the  em-lcurrent  standard  to  exLd.  not  be  withdrawn  from  the  sur- 


Direct  Costing  Seen  As 
Better  Tool  for  Management 


The  City  of  Montreal 

ISSUES  OF  DEBENTURES:  $13,478,000 
CALL  FOR  TENDERS 


Canada  Iron  Foundries  Ltd.,  ‘‘is 


obtaining  a  sale  as  against  not 
gettting  it.” 


equal  partnership  they  build  aiphilosophy  is  that  of  one  ex- “A”  6%  Sinking  Fund  Debentures  for  Public  Works  due  December  By-laws  Nos.  2042,  2052,  2136,  2209,  2369,  2418  and  2433  of  the  pty. 


Accountants,  Mr  .  Hoyle  statcdl|hc  difference  in  inventory  levels  *®  expectations  -  We  squeeze  them  dry.  When-  hereinafter  referred  to  as  the  “1969  Debentures”.  The  ”1964  De- 

Ihat  the  usual  profi  and  loss  I  between  one  pi-riod  of  operation  parties  is  that  on  retire-jthey  leave  here,  they  don't  last;  bentures”,  the  “Series  “A”  1979  Debentures”,  the  “Series  “B” 

.statement,  and  its  icsual  support  and  another”  Compari.sons  using  ment  wh.atever  is  there  is  Ihereilong.”  Admittedly,  a  rather'  1979  Debentures”  and  the  ”1969  Debentures’  are  also  referred 
of  subsidiary  statements,  wasifiguri's  on  the  same  basis  tell  for  the  pensioner.  icallous  approach,  even  when  onej  *"  collectively  as  the  “Debentures”. 

adequate  only  for  external  re- i  whet  her  thc.se  relationships  and!  In  nmst  other  formulae,  labour'adds  that  he  was  talking  about!  The  “1964  Debentures”  shall  be  issued  under  the  authority  of 

"i*nndpmi  itp  Vramewor'^ '  on i'*'^** V^' ^ P"*®  "P  ^  P®*'  payroll je.xecutive  talent  rather  (han  2406,  as  amended  by  By-law  No.  2419  of  the  City. 

which  fo  e  fab  hh  bud^  land  management  the  balance  re-jiabour.  i  The  “Series  “A”  Debentures  shaR  be  issued  under  the  a«- 

wnicii  10  CMduiisu  I)uu„cidiy|  ®  .  .  iki„-lt„  nf  R,,.  o.i,  Wn  ae  ampnHpd  hv  Rv-taws  Nos.  2418  and 


2211,  2369,  2374  ,  2418  and  2508  of  the  City,  to  the  extent  of  $23,000, 
under  the  authority  of  By-law  No.  2127,  as  amended  by  By-laws 
Nos.  22.54,  2369  and  2418  of  the  City,  to  the  extent  of  $69,000,  under 
the  authority  ol  By-law  No.  2156,  as  amended  by  By-laws  Nos. 

2212,  2369,  2374,  2418  and  2466  of  the  City,  to  the  extent  of  $120,000, 
under  the  authority  of  By-law  No.  2191,  as  amended  by  By-laws 
Nos.  2369,  2374  and  2418  "d  the  City,  to  the  extent  of  $19,000,  under 


adequate  only  for  external  re- 1 whether  thc.se  relationships  andj  In  nmst  other  formulae,  labour  adds  that  he  was  talking  abouti  The  “1964  Debentures”  shall  be  issued  under  the  authority  of  ^3  authority  of  By-law  No  ’’191  as  amended  by  By-laws 
aT  ^SJetale  ~  "P  P®--  PavroHlexecutive  talent  rather  than  By-law  2406,  as  amended  by  By-law  No.  2419  of  the  City.  Nos  2369  237^^^^^^^^^^ 

which  to  establish  budgetary  i  a  tire  o  opera  ions.  management  the  balance  re-jlabour.  i  The  “Series  “A’  Debentures  shall  be  issued  under  te  au-  the  authority  of  By-law  No.  2201,  as  amended  by  By-laws  Nos.  221.3, 

)^nntrnls  financlTLalv^e^^^  Inventories  and  Soles  ouired  to  nroduce  the  oension  „  •  ,  •  ,  ,  thority  of  By-law  No.  2411,  as  amended  by  By-laws  Nos.  2418  and  -  2369,  2374,  2418  and  2464  of  the  City,  to  the  extent  of  $26,000,  Under 

posh  tnrpca^  *  analyses  and  Inventories  and  Sales  qurcd  to  produce  the  pension.!  However,  in  certain  types  ofi  2506  of  the  City,  to  the  extent  of  $2,104,000  and  under  the  authority  ,  the  authority  ot  By-law  No.  2214,  as  amended  by  By-laws  Nos. 

ApproximSeiv  95  per  cent  of'  He  Icit  that  “where  the  results  ^Sement  hope.s  that  the  industry,  there  is  no  question  of  By-law  No.  2428,  to  the  extent  of  $111,000  .  2248.  2369,  2374,  2418  and  2425  of  the  City,  to  the  extent  of  $129,000, 

accounting  statements  w-ere  in  "f  operation  are  compared  with  I  ®  ^  ^bout  it,  mortality  is  higher!  The  “Series  “B”  1979  Debentures”  shall  be  issued  under  the  under  the  authority  ot  By-law  No.  2253,  as  amended  by  By-laws 

his  opinion  basically  for  manag-  ' budgets  or  other  yardsticks  of  3"**  therefore  will  be  justi-  than  average.  Yet  insurance  car-  authority  of  By-law  No.  2025,  as  amended  by  By-laws  Nos.  2027,  Nos.  2313,  2369,  2418  and  2465  of  the  City,  to  the  extent  of  $70,000 
erial  purposes.  Managements’ Comparison,  the  important  factors  the  eyes  of  the  share-  riers  simply  cannot  make  allow-  2052,  2140,  2255,  2369,  2407  and  2418  of  the  City,  to  the  extent  of  under  the  authority  of  By-law  No.  2315,  as  amended  by  By-laws 

need  for  operating  information  to  .show  arc  the  changes  from  holders  in  taking  every  possible  ances  for  this  in  settine  un  indi  $61,580.99,  under  the  authority  of  By-law  No.  2071,  as  amended  Nos.  2330,  2350,  2369,  2377  and  2418  of  the  City,  to  the  extent  of 
to  assist  it  ih  aZinis  erine  h  si  Ithese  yardsticks  ”  =tPn  and  some  risks  to  cut  costs  1  f  setting  up  indi-  g  j  2141.  2369  and  2418  of  the  City,  to  the  extent  of  $253,000,  under  the  authority  of  By-law  No.  2323,  as  amended  by 

nesses  vhich  ar^  S  oS  mrJ  In  or^r  to  adopt  direct  costing  i  v„n  hTsneh  a  nil  ^  Z  ^  $14,329.15.  under  the  authority  of  By-law  No.  2073,  as  amended  by  ,  By-laws  Nos.  2337,  2369,  2374,  2418,  2426.  2434  and  2509  of  the  City. 

Sex  dadv  Ifr  anpirtly  it  is  m'cLsary’’  to  Slhf  spit  Tk  1  ^  By-laws  Nos.  2109,  2142.  2163,  2349,  2369  and  2418  of  the  City,  to  the  to  the  extent  of  $.301,000,  under  the  authority  of  By-law  No.  2336. 

different  in  nature  from  Ihoselhctween  variable  and  fixed  costs'  retirement  mortal-  healthy  enough  for  this  factor  extent  of  $28,384.88.  under  the  authority  of  By-law  No.  2161,  as  ;  as  amended  by  By-laws  Nos.  2369,  2376,  2388  and  2418  of  the  City, 

acceptable  for  exlorn.nl  report-'al  the  manufacturing  level.”  J'®"''  P®®P*®  "'"s  substan-  to  apply.  |  amended  by  By-laws  Nos.  2369  and  2418  of  the  City,  to  the  extent  ,  to  the  extent  of  $211,000,  under  the  authority  of  By-law  No.  2375. 

ins  purposes.  i  Dired  co.sting  carries  finished  •'"■'.v  higher  than  the  average,  vnn  ma,,  ^ku  1  j  "f  $67,866.05,  under  the  authority  of  By-law  No.  2233,  as  amended  as  amended  by  By-law  No.  2418  of  the  City,  to  the  extent  of 

Mr.  Rovle  contended  that  direct Coods  inventories  at  variable'you  might  be  justified  in  think-  annnitanu  iniiiaii”  by  By-laws  Nos.  2369  and  2418  of  the  City,  to  the  extent  of  $148,-  $86,000,  iinder  the  authority  of  By-law  No.  2384,  as  amended  b,v 

costing  systems  are  tictlcr  de-lcosts  only  All  ol  the  fixed  costsiino  that  mvinp  annuities  from  ^  annuitants  initially  to  agreel  031.32,  under  the  authority  of  By-law  No.  2324,  as  amended  by  By-laws  Nos.  2418  and  2429  of  the  City,  to  the  extent  of  $188,000, 

•signed  to  k-rve  managements’ re- are  kept  out  of  inventories  and.^our  Md  might  save  money  By-laws  Nos.  2369  and  2418  of  the  City,  to  the  extent  of  $157,604.07.  under  the  authority  of  By-law  No  2391  as  amend^  by  By-laws 

fiuiremcnts.  They  froniicnilv  sup-  shown  riirectiv  in  the  earnings'^,  ?  mignt  save  money  g^^  jg,.^  ^,^gj  authority  of  By-law  No.  2370,  as  amended  by  By-laws  Nos.  2399  and  2418  of  the  City,  to  the  extent  of  $19,000,  under  the 

ply  the  first  practicable  means  statements  in  ilie  month  when  the  consis  en  y  earn  fund.  A  leading  actuary  told’  bios.  2418  and  2505  of  the  City,  to  the  extent  of  $1,813,028.55,  under  authority  of  By-law  No.  2392,  as  arnend^by  By-laws  Nos.  2418 

of  obtaining  decisions  involving  k  o.sts  are  actually  incurred.  Byi*  ^  percentage  points  above  ^  '  the  authority  of  By-law  2411.  as  amended  by  By-laws  Nos^  2418  and  2443  "t  the  Chy.  to  the  extent  $162  000,  under  the  authority 

variable  and  fixed  co.sts  at  the  this  method,  effects  ot  sales  onileading  insurance  carriers  and  j  j  .  .  .  .  ;  and  2505  of  the  Ctiy  and  2506  of  the  City,  to  the  extent  of  $1,910.-  of  By-law  No.  242/,  a^mended  by  By-law  No.  243o  of  the  Cdy, 

plant  level  'earnines  for  the  month  can  bcivour  mortality  was  normal  °  1  913.95,  under  the  authority  of  By-law  No.  2468  of  the  City,  to  the  to  the  extent  ot  $492,000  and  under  the  authority  of  By-law  No. 

pidii  itvti.  (dinings  101  ini  monin  can  peiyoui  inoiidiiiy  was  normal,  nr  me  no  lie  aatnarv  iniHalJ  .t  mio  oc.  no  ..odoo  tko  o„(ko,.;*„  of  r„.i,,.,  Mo  o^pn  1  00  oo,or,dod  k.,  R...I0,.,  Vo  -msp  nf  iko  ritv  fn  iho  nvtnnf 


By-laws  Nos.  2337,  2369,  2374,  2418,  2426.  2434  and  2509  of  the  City, 
to  the  extent  of  $.301,000,  under  the  authority  of  By-law  No.  2336, 
as  amended  by  By-laws  Nos.  2369,  2376,  2388  and  2418  of  the  City, 


$86,000,  under  the  authority  of  By-law  No.  2384,  as  amended  by 
By-laws  Nos.  2418  and  2429  of  the  City,  to  the  extent  of  $188,000, 
under  the  authority  of  By-law  No.  2391,  as  amended  by  By-laws 
Nos.  2399  and  2418  of  the  City,  to  the  extent  of  $19,000,  under  the 
authority  of  By-law  No.  2392,  as  amended  by  By-laws  Nos.  2418 
and  2443  ot  the  City,  to  the  extent  $162,000,  under  the  authority 


plant  level.  'earnings  for  the  month  can  be  1  your  mortality  was  normal. 

Direct  costing  enables  those! clearly  analysed  and  explained,  i again  you  might  consider  the 
responsible  for  production  costs!  Deviations  ot  variable  pro-! advantage  of  paying  from  the 
to  be  “more  directly  assigned 'duction  co.sts  from  budget,  atif,,.^  ,,  •  ,,„iiiki„ 


this  principle.  Its  actuary  initial-!  extent  of  $313,351.93  and  under  the  authority  of  By-law  ,No.  2480 
ly  determined  that  life  annuities!  of  the  City,  to  the  extent  of  $1,319,908.21. 

from  the  fund  could  be  paid  outl  The  “1969  Debentures”  shall  be  issued  under  the  authority  of 


2441,  as  amended  by  By-law  No.  2463  of  the  City,  to  the  extent 
of  $152,000. 

The  Debentures  are  redeemable  for  purposes  of  obligatory 


lu  uc  IIIUIIL-  Ulivdiy  dSSlgllCU  I  UUVllUII  lO.MS  IIUIII  UUUgVl,  ai  f,,_J  T,  imlib-alv  v/iiir  funk . .  peu  vui  I  iic  oi.u.,  - - x  ....  x..  „  .  x.x.x,x .  - -  , - ^ 

their  responsibilities”.  A  sharp  1  manufacturing  level,  are  shown  , .  .  ""‘"^eiy  your  luna  gj  capital  accruing  to  By-law  No.  1842,  as  amended  by  By-laws  Nos.  1965,  1993,  2013,  2052,  I  retirements  at  the  dates  and  for  the  amounts  set  forth  below: 

distinction  is  made  between  fixed  separately  and  directly  in  the®®"*®  administer  the  actual  an- pensioner.  Recently  he  had  iqci  Series  “A”  1979  Series  “B”  1979  1969 

costs  that  are  beyond  the  con-  earnings  statement  of  the  month  "u.ty  paymen  s  to  a  few  dozen  Debentures  SnVures  Debenfuris  Debfntures 

trol  of  individual  department  concerned.  Variations  of  fixed  annuitants  with  any  substantial  vuk  f  k  •  utueuiuK.'. 

heads  and  production  co.sts  that  lexpen.ses,  between  expected  levels  advantage  over  the  cost  of  an  the  effect  of  this?  gg^p  ggjp  gg(p  Date 

vary  with  the  volume  produced. land  those  that  actually  occur,  are  insurance  company  accustomed  some  years  December  December  December  December 

The  usual  profit  and  lo.s.s  .slate- Iclcarly  .shown  in  a  direct  costing  ,  '  ^ipgiing  ^.-jlh  annuity  oav- ®  somewhat  lower  cost  15  Amount  13  Amount  13  Amount  15  Amount 

ment  declares  costs  of  goods : presentation  ,n„nic  inr  ikm.c^nric  '  structure  received,  and  have  1960  $.528,000  1960  $  44.000  1960  $117,000  1960  .$?78.000 

manufactured  only  when  sales!  Facts  govcrning-cash  flow,  such  j"'®'®  mr  mousanas.^  continued  to  receive  life  annu-'  '9®*  328,000  1961  44.000  1961  II7.000  1961  278,000 

are  incurred.  While  ignoring  the 'as  changes  in  sales  nr  prices,  are  *•'  *•*  iii„c  mnro  fkon  (k.,„  1962  529,000  1962  44.000  1962  117,000  1962  278.000 

varying  per  unit  costs  caused  clearly  dclineali'd.  This  informa-!  Ifowcver,  we  have  recently  "  ®»  20  o  greater  than  1^^.^  .529.000  196,3  44.000  196.3  Ii7,000  1963  273,000 

hy  fluctuating  production  rates, jlion,  properly  utilized,  can  be  a  been  through  a  period  where  P®0P‘e  retiring  now  in  presum-  l^(;4  44,000  1964  117,000  1964  773.000 

jt  tends  to  overlook  the  changingU’aluable  ad, ninct  in  the  solving  ofifunds  have  done  very  well.  Per-i®bly  a  somewhat  higher  co.st  1965  1.33.000  1963  .3,30,000  1963  279,000 

costs  of  raw  materials  and  pack-  many  merchandising  problems,  lhaps  as  a  result  of  this  a  fashion  ®co"0"iy-  In  actual  fact,  amounts  1966  1,3.3.000  1966  .3.30,000  1966  279,000 

aging  supplies.  :  Such  a  presentation  is  apt  to  bc'u  '  xu  .  .u  standing  to  the  credit  of  present !  '967  13.3.000  1967  .3.30,000  1%:  279.000 

A  conventional  “absorption  ac-  more  readily  understood  by!  ,  ‘  So '"d'V'duals  retiring  would  he'  '-TLOOO  1968  .3.30.000  1968  279,000 

counting  system’  merges  fixed  management  personnel.  Prompti""'  ®®  luiure.  ^°  ,,  ,  *  !  1969  1.33,000  1969  .3,30,000 

and  variable  production  costs! executive  action,  necessary  toi'bny  may-  However,  mortality  ""le  m  purenase  tnem  more  out-  1.33,000  1970  .3.50,000 

and  includes  both  in  cost  of  in-  rectify  or  arre.st  adver.se  situa-.lias  been  falling  and  is  expected  ®'®®  *"®  mnd,  but  the  fund  has  1,33,000  1971  .3.50,000 

ventory.  Shrinkages  or  growths 'lions,'  is  often  induced  by  a  to  continue  to  fall,  i.e.  people*®  S've  them  less  because  it  isj  1972  i;)3,000  1972  350,000 

of  finished  goods  inventories  fur- 'clearer  comprehension  of  the  gj-e  tending  to  live  longer.  losing  money  on  the  older  annu-  1973  133,000  197.3  .350,000 

Ihcr  distort  the  true  operational  various  components  which  contri-  Mpcnito  ihic  iHp  fiiohi  tn  Hants.  1974  133,000  1974  .350,000 

picture,  buted  to  undesirable  results.  ®  ®  ...  .....  ,  1975  133,000  1975  .3.50,000 

Adherents  to  such  a  system  |  .Mr.  Boyle  suggested  that  pro- j ®'1"‘*'®‘’  bas  lelt  the  insurance  Purely  the  diicctors  ol  this  ,97B  ,33000  1976  .3.50,000 

often  find  it  difficult  to  pin-point ;  visions  be  made  to  present  cor- companies  with  such  favourable  company  bought  themselves  no-  1977  133,000  1977  .350,000 

marginal  changes.  Mr.  Hoyle  dc-iporali'  accounting  slatcmcnts|opportunities  to  purchase  their  thing  but  a  pack  of  trouble.  1978  133,000  1978  3.50,000 

fined  “marginal”  as  the  diflrr-'scparalclv  from  statements  for;tvne  of  investment  that  in  snite  ^  ,  ..  ■  1  ,  r  ,u  u  *  ui  1  *  *  _ 

ence  in  cost,  nr  capital  expendit-  external  iinancial  reports  oVmnrfa  ifv  factors  nrnsent  an-  c  i*’®  Debentures  shall  be  payable  semi-annually  |  principal  amount  0  the  Debentures  payable  j^awfu  money 


1964 

Series 

“A”  1979 

Series  “B” 

1979 

1969 

Debentures 

Debentures 

Debentures 
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1966 
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1.3.3.000 

1967 

.3,30,000 

1%: 

279.000 

1968 

1.33,000 

1968 

.3.30.000 

1968 

279,000 

1969 

1.33,000 

1969 

.350,000 

1970 

1.33,000 

1970 

350,000 

1971 

1.33,000 

1971 

.3.30,000 

1972 

l;)3,000 

1972 

350,000 

1973 

133,000 

197.3 

.350,000 

1974 

133,000 

1974 

.350,000 

1975 

133,000 

1973 

.350,000 

1976 

133,000 

1976 

.350,000 

1977 

133,000 

1977 

.350,000 

1978 

133,000 

1978 

3.50,000 

iNALACO  in  Force 
'Passes  $2  Billion 


ciiuc  II!  cusi.  III  (  expenuu  exipi  nai  Iinanciai  rcpnris  nf  n-inrlatifu  farfnrc  nrocpnt  an  „  x..  , —  - -  —  -  - 

- ®'  mortality  tactors,  present  an  Summing  up.  \ou  might  be!  on  June  15  and  December  lo. 

CUma  KlAi  *  C  lowest  they  better  to  pay  annuitants  out  of!  The  “1964  Debentures”  are  not  redeemable  prior  to  maturity 

dn06  inOUSTry  'MAlALU  in  rorce  bo'®  been  for  more  than  a  tbe  fund  if  fa)  your  interest  re-'  I®*"  purposes  other  than  for  obligatory  retirements. 

Uarrl  Hi*  Ru  Dti-rAo  DIMIah  generation.  Let  us  see  how  the  turn  is  much  higher  than  com-|  The  “Series  “A"  1979  Debentures”  and  the  “Series  “B”  1979 

naru  nn  oy  iraSSGS  Diliion  present  market  affects  your  mercial  carriers  1b)  the  mortal-!  Debentures”  are  subject  to  redemption,  at  the  option  of  the  City, 

_  pensioners.  Uy  g/  vo„r  nensioners  i*;  ahnvp'  *"  "b®*®  ®''  *"  Par*.  o"  December  15.  1969  or  thereafter,  on  any 

JdpSn  imports  ^  ^  »  •  as  most  of  vour  emolovees  ^  ^  •  .u  j-  °'^®;  interest  payment  date,  upon  prior  notice  of  not  less  than  30  days’ 

_  Inrnnto.  —  North  _„:j  a  ie  rpacnnakip  ®°®"®*'< !  nor  more  than  60  days’ at  the  following  percentages  of  their  prin- 

.Sections  of 'the  Canadian  .shoe  *’"  •  ba^  ®""®""®-if„  ggs„„f/,ha,'  heir  naT  w^lW^"^  ®ipal  amount,  together  with  accrued  interest  to  the  date  of  re- 

ipaiicir,,  P  .X I  \  „  od  the  attainment  of  two  billion  ®  assume  mat  incir  pay  will  accept  a  pension  varying  with |  dempf ion; 

president  of  the  .Shoe  Manufac-V*""'”''  ■ over  Ther'LS  bf?  Le^ nUeLr^lT n  Redemption  in  Percentages 

U,r.rs  Asso™i,.„  Kla,c.s  ‘  J' '  ;™' , your  average  env  be  betCer  Irom  time  to  IS  ISk 

in  danger  of  sulfcnng  .sevcTc  P  oloyec,  a  man  joining  you  as  Hme  (d)  if  present  pensions  1971  102'-. 

hardship  if  Japanese  imports  are  and  group  1,1(>  contracts.  Ihi.s  is  ,g,^  g^  43  3^^  g^  ’  are  i^dequate  and  i  •»2'^ 

allowed  to  continue  unre.stnctcd.  an  increase  of  oiu'  billion  within  33  He  has  earned  exaetiv  ^  n  '"®®®‘I"®*®  ®"® ;  ,97-,  ,02 

Pointing  out  the  danger  of  un-ihcu,. St  fil  e  years.  $4  not)  a  vea^  each  '974  lof-M 

fair  competition  from  a  low  wage i  ,  ,  ,  ,  ^^.ouo  a  .veai  tacn  year,  ana  necessary  risk  to  raise  them  lo^  ,071;  imu 

area  such  as  Japan,  he  says  tliat  '''"’'''’"cs  m  «l'ich  'he  eon.sequpntly  has  had  combined  adequacy.  ,976  inP4 

Japanese  imports  in  the  first  half  companv  operates  —  Canada,  the  contributions  of  $400  a  year  fo  'm  k  u  '  1077  ini 

of  1959  totalled  636,8,33  pairs,  an  Umted  States,  the  West  Tndies.'your  fund  ®®"*'""'"S  JJJi, 

Rntish  Guiana,  the  Bahamas  and  Assume  that  vour  fund  has  rf,®  J'  ^  1979  100  ' 

from  240,1.3.3  in  the  to, a  rones-  nrvmnHT  invn  in  Ihic  J  J  X  ,  basis  if  (a)  present  pensions  are 

ponding  period.  So Smi 7f  sales  akd  "®*  f®®"[®">®*>®“  ®®- adequate,  which  they  seem  to  .The  “1969  Debentures”  are  subject  to  redemption,  at  the 


ed  the  attainment  of  two  billion'*®  assume  that  their  pay  will  accept  a  pension  varying  with'  dempfion; 
dollars  of  fiusiness  in  force,  '"“''Pase  very  significantly  the  fortunes  of  the  fund  without  i 
'comprising  ordinarv  a.s.surances ‘ ''’®'''''"I*  ’'*®-  *‘®‘  regard  to  current  markets  which 


Percentages 
103 
102''4 
102'2 
102 '4 
102 
I01"4 
I01‘7 
IOP4 
101 
100'2 
too 


ponding  period.  c^rZonlf  accumulation  re- gj,q„g,^^  The  “1969  Debentures”  are  subject  to  redemption,  at  the 

Citing  as  e.xamples.  the  textile  kniHprl  ■onico  to  contributions  at  5'’^,  u  ju,  mortalitv  is  suh  standard  ®P*‘®"  ®*  *b®  City,  in  whole  or  in  part,  on  December  15,  1967  or 

and  other  industries,  where  P  ’  ®  ®  r  •  ^  $20,000.  With  this  he  ,  p  ,^x..  thereafter,  on  any  interest  payment  date,  upon  prior  notice  of 

Lair  competition  has  desiroved  ***  *b®  '"'al  business  in  force,  ,  immediate  annuitv  P®opl®  d'®  >atcr  than  j^an  thirty  days’  nor  more  than  sixty  days’  at  lOO'c  of 

entire  segments.  Mr.  Sampson  "'®‘'®  lb""  9"®,  ""‘I  ono-half  bil-i'“‘  dii.uiuy  average,  (c)  you  are  anxious  to  their  principal  amount,  together  with  accrued  intere.st  to  the  date 

.says  in  a  year-end  statement:  lion  is  on  the  lives  of  policyhold-j®'  *  per  year,  live  y^ars  yg^,.  investment  prob-  of  redemption. 

“Cause  for  further  anxiety  is  ^I's  in  Canada.  1  he  company  3 ‘-’('rtain,  46'2^e  of  his  career  jpngj^  (j,  yg^  gj.^  unwilling  to!  The  City,  however,  must  redeem  for  purposes  of  obligatory 

that,  according  to  reliable  sour-  assets  held  on  behalf  ot  policy-  average  earnings.  Compare  thisijng^pgj-g  „^g  ,.,^1-  gf  yg^,,  ^bgre-  retirements,  on  like  notice.  Debentures  in  the  amounts  and  at  the 

res,  greatly  stepped  up  incrcas-  holders  aee  now  m  excess  ol  $.i00  with  the  standard  pension i y^gj^ppj.  ^,hich  you  would  do  if  dates  determined  in  the  above  table  at  lOO'c  of  their  principal 

PS  in  Japanese  footwear  are  in  million.  'ormula  so  widely  used,  which  no  have  fhp  fpelinp  ihai  vnn'  ""i®""*  together  with  accrued  interest. 

the  nres^M  ”  he  savs  '®""‘*®'*  would  have  given  him  a  pension  ggnng,  gffor  your  pensioners  a  ’*’b®  '^**y  bas  the  right  to  satLsfy  in  w-hole  or  in  part,  its  obli- 

,.  Tip  to  the  present,  le  savs,  in  l.tni,  became  a  mutual  com- 37i-.(7  and  vou  can  see  j  1  ^  x-^  xu  gallons  with  respect  to  its  said  obligatory  retirement  of  Debcn- 

Canadian  factories  in  lower-  pany  111  1931  and,  on  behalf  of  .  •_  ,  ‘  '  _  ^  \  worse  deal  at  retirement  than  tures.  hv  nurchasine  Debentures  at  anv  time  or  from  time  to 


; - ,  .  .|j  ,  ,  I  *•  •••  ; .  . . .  .  . . . .  lurus,  DV  purunasing  utfueniureb  ai  any  uiiie  or  uoiii  nine  lo 

price  categonc.s  — children  s  and; Its  po  icyholdcrs,  has  made  and  **'"*  be  ha.s  a  more  than  adc-jj^e  best  available  on  the  market,  time,  by  mutual  aereement,  at  a  price  not  exceeding  100%  of  the 


youths’— have  been  the  hardo.sCis  making  an  increasing  contri- T'"*e  pension  as  things  are.  gj  (^gj  jjj^g 
hit.”  ,  hniion  to  Hie  Canadian  economy.  Obviously,  with  a  money  pur-:  .  . 


This  is  a  pretty  tall  order. 


The  shoe  industry’s  ronerm _  _  k  '  koc„  „k  i  u  r  .  This  is  a  pretty  tall  order.  '  me  proceeds  irom  me  saie  01  me  ueoemures.  exclusive  01 

ho  nnintfd  out  is  for  the  vears!  x  xv.ni.v.  philosophy,  if  you  take  _  ,  ,  ..  ,  accrued  interest,  will  be  applied  to  the  payment  or  reimbursement 

ahead  as  well  as  the  immediate  i  Tranx*./  r-  /  *b'''  ""V  improvement  balance,  it  seems  to  me  gf  ff,g  gggf  gf  projects  constructed,  being  constructed  and  to  be 

f£l  ‘‘bear' ng  in  ^  nZ^'cl  you  make  will  only  benefit  the  ‘ba*  the  best  you  might  present-|  constructed  by  the  City. 

most  incredible  ease  and  speed!  ?en'bi’i^Treierr'ed''y^^^^^  pensioner,  and  any  risk  you  take  achieve  by  a  change  would  Tenders  must  be  for  the  purchase  of  the  whole  of  the  Deben- 

with  which  Japanese  expansion  |common.  on  the  basis  oi  one  for  one.  in  providing  this  improvement  b®  scant  thanks  from  the  pen-  tures  of  the  four  issues  and  not  for  one  or  the  other  of  such  issues, 

is  taking  place,  with  low  ov'er-:  I^ri,3?,\^"preft”ha7eTTued’Yn"  mus  fall  squarelv  on  the  com-  s*®"®*^  ^®*'  consid®ring  increased!  "or  for  part  or  parts  of  such  issues. 

head  and  cheap  labor  the  mam ‘outstanding.  nanv  risk  to  the  shareholders.  Tenders  shall  specify  one  price  to  be  paid  to  the  City  for  all 

reasons.”  •'  ♦  ,»  xv  1  xn  ati  nnr  roa/tors  Han  Rnoor  the  Debentures.  The  payment  must  bc  made  in  Montreal  in  lawful 

There  is,  Mr.  Sampson  says,  economic  policy  and  bring  about!  ..  **•,**  ’  .  I*’  .  1  money  of  Canada  and  the  delivery  shall  be  made  in  Montreal  on 

only  one  way  to  stem  tne  tide  of|Some  form  of  curtailment  before'  '®*'  "*  "gree,  it  seems  hard-land  Jack  join  me  in  wishingj  jgnuary  14.  1960. 

■lapanese  imports.  “That  is  for  irreparable  damage  is  done,”  he *®"-''‘ble  from  the  annuifant’siyoii  a  constructive  and  happy  p-ggh  tender  must  be  accompanied  by  a  cerlilied  cheque  nr 
the  government  to  re-assess  its  dcclaied.  jpoint  nf  view  fo  accept  a  Iowerjl960.  1  cheques  aggregating  $673,900  representing  a  deposit  of  5%  of  the 


Interest  on  the  Debentures  shall  be  payable  semi-annually  '  principal  amount  of  the  Debentures  payable  in  lawful  money  of 
on  June  15  and  December  15.  Canada  in  Montreal  and  drawn  fo  the  order  of  the  City, 

The  “1964  Debentures”  are  not  redeemable  prior  to  maturity  In  the  case  of  a  tender  made  by  a  group  of  tenderers,  the 
for  purposes  other  than  -for  obligatory  retirements.  obligations  of  the  tenderers  shall  be  joint  and  several  and  each 

The  “Series  “A”  1979  Debentures”  and  the  “Series  “B”  1979  rnember  of  the  group  shall  sign  the  form  shown  in  annex  .A 
Debentures”  are  subject  to  redemption,  at  the  option  of  the  City,  ;  ®*  **'®  form  for  tender.  Each  tender  must  be  made  on  a  Form 
in  whole  or  fn  part,  on  December  15,  1969  or  thereafter,  on  any  ®f  Tender  enclosed  in  a  Tender  Envelope,  both  to  be  si^plied  by 
interest  payment  date,  upon  prior  notice  of  not  less  than  30  days’  |  *{'®  Dity,  and  must  be  deliver^  at  the  office  of  the  Executive 
nor  more  than  60  days’  at  the  following  percentages  of  their  prin-  |  Committee  of  the  Qty.  Room  212,  City  Hall,  Montreal  1,  P.Q  , 
cipal  amount,  together  with  accrued  interest  to  the  date  of  re-  Canada,  before  11.00  0  clock  A.M.,  Eastern  Standard  Time,  on 
dempfion;  -lanuary  5,  1960. 

.  .  n  .  (  «  Copies  of  the  By-laws  of  the  City  authorizing  these  i.s.sues. 

Redemption  in  1  ereentages  Form  of  Tender  for  Debentures,  Tender  Envelope,  Forms  of 

1969  103  Debentures  with  coupons  and  information  relating  to  the  financial 

1970  102''4  position  of  the  City  may  be  obtained  upon  application  to  the  City 

1971  102' 2  Clerk,  City  Hall.  iMontreal  1,  P.Q. 

[g^  ^  No  prospective  tenderer  or  any  affiliate  of  such  prospective 

gj!]*  g,.,  tenderer  may  participate  in  any  other  tender  for  the  Debenture.^, 

g',  '  All  tenders  for  the  Debentures  will  be  opened  by  the  Executive 

g'^  g*/  Committee  of  the  City  at  a  meeting  to  be  held  in  Room  212,  City 

g7"  I  Hall,  Montreal  1.  P.Q..  Canada,  at  11:00  o’clock  A.M.  Eastern 

‘gig  Standard  Time,  on  January  5,  1960.  Each  tenderer  may  be  present 

Jgig  J™  -  j  or  represented  at  the  opening  of  the  tenders. 

I  Subject  to  the  right  of  the  City  to  reject  all  tenders,  the  City 
The  “1969  Debentures”  are  subject  to  redemption,  at  the  win  accept  the  tender  which  will  offer  the  highest  price  for  the 

option  of  the  City,  in  whole  or  in  part,  on  December  15,  1967  or  Debentures. 

thereafter,  on  any  iriterest  payment  date,  ."P""  prior  "o**®®  Tcnderi  will  be  accepted  or  rejected  before  3:00  o’clock  in  the 

not  less  than  thirty  days  nor  ""ore^  'ban  sixty  days  at  100  c  of  afternoon.  Eastern  Standard  Time,  on  January  5.  1960.  Any  tender 
their  principal  amount,  together  with  accrued  intere.st  to  the  date  gg^  accepted  by  such  time  will  be  deemed  rejected.  If  two  or 
ot  redemption.  i  more  tenders  are  identical  as  to  the  price  offered,  the  City  may, 

The  City,  however,  must  redeem  for  purposes  of  obligatory  '  at  its  discretion,  accept  any  one  of  such  tenders, 
retirements,  (in  like  notice.  Debentures  i"  the  amounts  and  at  th(?  U  g  tender  is  not  accepted,  the  City  forthwith  will  return  to 

dates  determined  i"  the  above  table  at  100  c  ol  their  principal  tenderer  the  cheque  or  cheques  deposited  with  such  tender, 

amount  together  with  accrued  interest.  jl  g  t^njei-  accepted,  the  cheque  or  cheques  deposited  by 

The  City  has  the  right  to  satisfy  in  whole  or  in  part,  its  obli-  the  successful  tenderer  shall  be  applied  without  interest,  on  ac- 
gations  with  respect  to  its  said  obligatory  retirement  of  Debcn-  eount  of  the  purchase  price  of  the  Debentures, 

tures,  by  purchasing  Debentures  at  any  time  or  friim  time  to  (-jty  pgy  g||  expenses  in  connection  with  the  prepar- 

time,  by  mutual  agreement,  at  a  price  not  exceeding  100 /p  of  the  gHon,  issue,  execution  and  delivery  of  the  Debentures,  and  will 
principal  amount  together  with  accrued  interest.  furnish  all  necessary  documents  to  establish  the  validity  of  the 

The  proceeds  from  the  sale  of  the  Debentures,  exclusive  of  issues  and  the  authority  ot  the  City  to  create  these  issues  and 
accrued  interest,  will  bc  applied  to  the  payment  or  reimbursement  ,  will  provide  all  financial  statements  and  other  information  neces- 
of  the  cost  of  projects  constructed,  being  constructed  and  to  be  j  sary  for  the  purpose  of  the  public  offering  of  the  Debentures  in 
constructed  by  the  City.  I  Canada. 

Tenders  must  be  for  the  purchase  of  the  whole  of  the  Deben-  All  other  details  relative  to  the  conditions  of  the  sale  of  the 
tures  of  the  four  issues  and  not  for  one  or  the  other  of  such  issues.  Debentures  and  to  the  respective  obligations  of  the  City  and  of 

nor  for  part  or  parts  of  such  issues.  the  tenderers  are  contained  in  the  Form  of  Tender  hereinabove 

Tenders  shall  specify  one  price  to  be  paid  to  the  City  for  all  mentioned, 
the  Debentures.  The  payment  must  be  made  in  Montreal  in  lawful  THE  CITY  OF  MONTREAL 

money  of  Canada  and  the  delivery  shall  be  made  in  Montreal  on  CHARLES-EDOUARD  LONGPRF, 

January  14.  1960.  City  Clerk. 

F'.ach  tender  must  be  accompanied  by  a  cerlilied  cheque  nr  City  Hall, 
cheques  aggregating  $673,900  representing  a  deposit  of  5%  of  the  I  .Montreal,  December  26,  19.39. 


The  City  has  the  right  to  satisfy  in  w’hole  or  in  part,  its  obli¬ 
gations  with  respect  to  its  said  obligatory  retirement  of  Deben¬ 
tures,  by  purchasing  Debentures  at  any  time  or  from  time  to 


principal  amount  together  with  accrued  interest. 

The  proceeds  from  the  sale  of  the  Debentures,  exclusive  of 
accrued  interest,  will  bc  applied  to  the  payment  or  reimbursement 


Research  Costs  a  Factor 
In  Retail  Price  of  Drugs 


Dow  Brewery 
Earns  $4.45 
On  Common 


Crush  Intemat’l  INew  Peakin  Phones  Installed--^'’'"  - 5- 

Eamings  Doubled  \Unfilled  Orders  Reduced  In.”  b.c.e'!  owsi”;"’'*  1®“*'’"  ®«P"*y  ***"“ 


Crush  International  Ltd.  re-1 


Kthical  drug  manufacturers  per  cent  of  the  sales  dollar.  The 
have  offered  several  pertinent  remaining  1.5  per  cent  went  to 

hits  of  information  in  their  efforts  ...  ,  ‘'p" 

^  ^  ^  ,.  •  H.  J.  Brown,  president  of  the  Net  K.mimt. 

to  refute  certain  allegations  that  pharmaceutical  Manu-  2."  5®"!"’”"  , 

their  profits  were  disproportion-  fg^fg^g^g  Association,  stated  that  carV' 


ports  net  earnings  of  $386,861,|  More  than^  m^^  i.ssue.  dated 


-  A  E.  Grauer,!Mmister  Retirina 

T>  ^  I _ _  ^ 


mg  equal  to  89  cents  a  share,  for|WPre  added  during  1959  in  Bell 'January  2,  1960,  bearing  interest  |  division  and  annoint  ^ 

fiscal  year  ended  October  •».  *  ’'errilory.  Jhoma,;at  6>.  per  cent.  The  companysl“T;?  n »' 


W.  Eadie,  president  of  The  Bell  directors  announced  an  increase 


ment  of  G.  Arnold  Johnson  as 


a  new  \  0  Dufresne,  deputy-mlnia- 
PPoi"t‘'ter  of  mines  for  the  province  of 


3  w  1959,  more  than  double  the  1958  tj-gjgpj^ggg  Company  of  Canada,  jin  the  fourth  quarter  dividend  of  the  division  s  general  nianager. 


Quebec,  will  retire  Apr3  t,  after 


ately  high. 


“teams  of  research  workers  are  Dow  Brewery  Ltd.  reports  for  share. 


0.071  -  .  iciepiiuiie  i-oiiiiduiiy  ui  vaiiaua,  | lu  me  muim  quarier  oivioeno  01  ™  „  7  •  •  4.5  vears  nf  actsnriatinn  ufilK  fhaf 

4 net  of  $191.1.54  or  45  cents  a  stated  in  a  year-end  review.  Theifive  cents  per  share,  payable  Seneral  services  divi- 

'  -  .1-  _  '  ^  gjgn  brings  together  into  a  sin- department. 


Bell  Company  now  has  more  than  i  January  15,  1960 


In  answer  to  insinuations  that  constantly  striving  to  out-modeUhe  fiscal  year  ended  October,  jgjgg  jngrggsg^j  substantially 000  telephones  in  service.  |  Bell  telephone  shareholders  organization  six  operations:'  Mr.  Dufresne  has  been  respons- 
there  exists  a  tremendous  dis-even  their  own  latest  dis-  31st  1959  substantial  gains  in|  '.  .  Thnmncnn  nroerfAnt  The  list  of  people  awaiting  mow  total  170,000,  of  which  98  per  services,  stores,  purchas- ibie  for  most  of  the  administra- 

parity  between  the  cost  of  raw  coveries”.  He  insisted  that  this ' operating  profits  and  in  net  earn-'^"“  mompson.  Pr^siaeni,  reduced  to  5,000  andicent  are  resident  in  Canada,  and  “ig-  building  operations  and  tive  and  technical  developments 

materials  and  ultimate  consum- was  not  a  program  of  so-called,  ings  after  all  charges  over  fig- : points  out  that  the  increase  in  gnfjngfj  orders  for  individual  inithey  own  92  per  cent  of  the‘niaintenance.  security,  and  ser- which  had  gradually  transformed 

ore*  oocf  if  U79e  nninfoH  nilf  th^t  nlonnoH  rkhc/-tlAcr»Ann£k  Kiif  tiroc  for  Iho  nroroHino  ficoalicolAc  ttToo  in  nvnrxcc  nf  ikn  in.;..i _ 4....^  .....4...  i.i _  .'inn  'thc  Old  BUFCdU  Of'  MinCS  futO 


ers’ cost,  it  was  pointed  out  that  planned  obsolescence,  but  “a  ures  for  the  preceding  fiscaljsales  was  in  excess  of  the  in-iplace  of  two-party  service  drop-lshares.  vice  vehicles.  the  old  Bureau  of  Mines  into  the 

“some  drugs  are  expensive  be-|Sincere  search  for  perfection".  |.vear.  Net  investment  income  for, (,gg,ry  trgnd  in  both  Canada  and  ped  to  less  than  7.000.  There  was!  In  1959  there  was  a  large  in-,  Formerly  executive  -  assistant  highly  efficient  Department  of 
cause  they  are  costly  to  pro-  "Cost  of  man-hours  in  research  the  latest  year  also  higher  .j  .  .  ctofAc  Furthpr  nroprecs  ^  Per  cent  rise  in  the  crease  in  customer  demand  forito  BCE  executive  vice-president, of  today. 

^foce”.  ....  .  high”,  said  Mr.  Brown.  He  than  for  year  previou.s  at  $.t90,  ‘  •  anticinated  in  volume  of  long  distance  calls.  colored  phones  and  this  enabled  H.  L.  Purdy.  Mr.  Johnson  be-!  When  Mr.  Dufresne  joined  the 

Statistics  compiled  during  a  noted  that  for  every  major  dis-  797  as  compared  with  $484,039.  ;  >  •  Pa'oo  i^ing  gj  jq  households  in  the  the  company  to  reduce  the  “oneicomes  the  youm’est  division  f"’'*  ^s  its  first  regular 

eross-section  survey  of  26  phar- covery,  the  industry  was  forced  Provision^r  income  taxes  was  •  ^  saw  Bell’s  territory  now  have  tele-  time”  charge  for  these  telephones  head  in  the  company’s  history  inspector,  it  had  seven 

mbceulicbl  manutaclunne  bbd.r»Tile  •■hundreds,  or  even  «  and  ilne  oul  of  10  of  from  112  to  »9.  He  i,  J7.  '  '  3  ,,.1“’?.':^  .I'"?"' 


panics  whose  net  sales  totalled  thousands,  of  failures”. 


000  as  compared  with  $2,566,000 


additional  significant  steps  in'Pnones,  ana  nine  oui  oi  iii  oi  irom  siz  to  ?h. 

the  company’s  developrr.ent,  Mr.  B’^se  are  dial  operated.  Mr.  In  1959  more  than  40  manually- 


$71.^  102.23,  revealed  that  Can-  ,  New  dr  gs.  along  with  changes  «^ile  depr^iation  charge  was  -  «  ..... 

ada’s  drug  manufacturers  made  in  medica  twhnology.  “have  not  $1.814.a84  as  P^  new  Crush  flavors  The  company’s  expenditure  on  verted  to  dial.  With  other  mem- 

an  average  profit  of  6.5  per  cent  only  resulted  in  a  considerable  ^  *  ’ .  ’  unrW.  ,was  excellent  and  they  will  be  new  equipment,  installations  andjbers  of  the  ’Trans-Canada  Tele- 

on  the  1958  sales  dollar.  shortening  of  the  average  stay  in  ..aniial  ahnnt  si  150  non  hieh- introduced  into  manv  other  im  buildings  exceeded  $190  million, iphone  System,  the  company  co- 

Of  the  6.5  per  cent  realized  general  hospitals  but  they  also  A.  ,  .  -  nrAnnHinp  vAarlportant  markets  in  the  coming  the  largest  new  construction  pro-  operated  with  the  CBC  to  bring 

profit,  2.9  per  cent  was  paid  out  played  a  major  part  in  reducing  current  assets  up  at  $23*^  ypar.  Franchised  bottler  organiz-  gmm  in  the  Bell’s  history.  televiewrs  a  day-by-day  recordof 

and  3  6  SS  cent  wL^'^S  Mr^’Swn  stated  that  when  a  921.348  from  $2^172:609  and  cur  at  ion  was  materially  strengthen-]  To  help  finance  expansion  $85;the  visit  of  the  Queen  and  Prince 
and  3.6  per_cent  was  put  Pack  Mr.  Brown  stated  that  when  a  nahiiiiiAc  rfnwn  at  saioHsis  od  by  the  addition  of  42  fran  million  was  raised  through  the  Philip.  The  company  also  instal- 


R.  H.  Cordine  To 
Represent  TV 


‘ment  has  five  hundred  employ- 
,ees.  Mr.  Dufresne  became  de- 
puty-mini.ster  in  1941,  and  has 
..served  under  10  different  minis¬ 
ters. 

Known  (hroughout  the  country 
as  a  top-notch  expert  in  ail 
!  phases  of  the  mineral  industry, 

I  he  studied  at  the  Mont-St. -Louis, 


and  3.6  per  cent  was  put  Dack  Mr.  Brown  stated  that  when  a  '  ijohiiiMes  down  at  S4  198  616  <'fi  by  the  addition  of  42  fran  million  was  raised  through  the  Philip.  The  company  also  instal-  Management  Corporation,  an- L.  u-  i  d  i  «  Moni-ai.-i^ouis, 
into  the  business  for  future  ex-  drug  was  required,  it  was  usually  [^gm  chises  bottlers  in  United  States  sale  of  new  stock  in  April.  At'led  telephones  on  the  royal  train  nounced  the  appointment  of  R.ll'j*' 

pansion.  a  matter  of  some  urgency.  In  _. _ ,u.,,  and  seven  in  Panada  Pnroinn  the  end  of  November,  arranae-'and  organized  dock-side  com-,H.  Cardine  as  field  reoresenta-,.,.”-  myersity  and  McGill 


pansion.  a  matter  ot 

Cost  of  materials  for  use  in  order  to  m< 
manufacturing  accounted  for  33  available  thro 
per  cent  of  the  sales  dollar.  24.9  it  was  necess 
per  cent  was  paid  out  for  wages,  unbroken  chai 
salaries  and  employees  benefits,  ized  services. 


competition  in  the  industry.  October  28  is  up  $80,825.  Cur 
There  were,  it  is  pointed  out,  in-  rent  a.ssets  are  2.2  times  current 


Excise  and  sales  taxes  absorbed  I  To  further  gaimsay  “high  ‘  Earned  surplus  in- IH  NO 

.7.1  per  cent  while  federal  and  price  accusations,  Mr.  Browm^g^  tax^during  the  year,  creased  $449,123  to  $1,182,369. 
provincial  taxes  on  income  cited  a  recent  surv-ey  which  Capital  expenditures  during  the!  The  $145,000  balance  of  4'2C7  produi 
amounted  to  5.3  per  eent  evidently  showed  that  the  aver-  ^  report  states,  amounted  to  debentures  was  retired  and  the'p  . 

Other  expenses,  including  re- age  charge  for  filling  a  ores-  i. _ _ j;. _ -jct.  _ _  ...  Canada. 


In  November  Higher 


Other  expenses,  including  re- age  charge  for  filling  a  Pres-i  jj  g 

search,  development,  municipal  cription,  allowing  tor  variances  |  fgp 

faxes,  maintenance,  machinery  in  the  different  provinces,  was  ,  J3  ^ 
and  equipment,  amounted  to  23,7  about  $2.61.  •  'Tinn.-p, 


$1,560,767  and  capital  expenditure  outstanding  3®i  bonds  were  re¬ 


production  of  paperboard  in  monton  and  Calgary, 
anada.  according  to  Canadian  ~  ~ 


budget  for  1960  amounts  to  $l,  :duccd  by  $70,000.  Land  and  build  I Bulp  and  Paper  Association, 

.  ,  ,  113.000,  Properties  were  acquired  I  ings  on  O’Connor  Drive,  Toronto,  totalled  79,061  tons  in  November,.,,  ^  -  ..  .,  .  ,  •  .  ^ 

^n  eqiupmen  ,  amotm  A  _ _ _ .  _ in  .Montreal  and  Toronto  for  fu-ipreviously  leased,  were  pur-  up  from  76.106  tons  in  samo'UniT  in  bervice  distribution  of  mutual  funds  in,  D^IL  FnoinPfirinir 

lure  expansion.  cha.sod  for  $425,000  nf  which  month  last  year.  To  the  end  of  _  (  anada  and  comes  to  Television 

Expect  B.C.,  Alberta  Markets  Noylember'Deficir  Expansi^Plans 

To  Show  Widest  Expansion  c.N.R.  Operations  Electronic  contract 

Van,-«ve,  >-1-be  B.C.-Alberta  based  industries  and  other  indtis.  -“n^lbeon  Tiar™  Sort?loribroeriod  ?omp"ny™'l.ir  rlnlo  ;!tratr"a„Tsuteld“rrror 

markets  are  expected  to  growTries  which  depend  on  Eastern  Ltd.  has  been  awarded  totalled  67,941  tons  (70.878  tons  P'"-  — - - j - : - —  jnion  Bridge  Co.,  Ltd.,  is  en- 

faster  than  any  similar  combina-A^"f  ?  ®  operations  of  $2,476,000  which  a  $1,350,000  contract  lor  elec  m  1958'.  .  .  PuId  PrOQUCtlOn  Ih  gaged  in  a  3-year  program  of 

lion  in  Canada,  according  to  a  ‘‘On  the  other  hand.’’ the  report, :67,S  after' VeTst's^^  Tas  turned!|IJo„en,Uer  Mn  Wldfilv 

report  which  was  distributed  adds, ‘‘higher  transportation  costs;  A"  '  dian  Commercial  Corporation,  a  tons  a  year  ago):  exports  were  the  last  unit  was  brought  up  Up  ¥¥IUeiy  w  D  Hagen,  plant  manager, 

recently  by  Western  Development  j  improve  the  position  of  local  .  the  month  under  agency.  9,752  tons  <6.368  tons  in  1958».  iluH  load  and  began  feeding  -  Construction  ot  a  new  ware- 


uiAiy  ui  O.  .1.  ».,U„111I1I  vu.  L,iu.,  *■■■•  VAIUIIK-  mil  .Tiivr  u* "  American  In<titiilA  nf  Minine  nnrf 

maintains  offices  and  plants  in  dies  dealers  in  Canada  on  behalf  I  ^  Enginwrina 

Montreal,  Toronto,  Vancouver,  of  the  more  than  $300  million 

Ottawa.  Quebec  North  Bay.  Ed-  j;elev^ion-EI^tronic.s  Fu^^^^^^  prS^nt  of  the  Canadia^^ 
monton  and  Calgary.  for  which  the  Management  Cor-L  ^  f  Mining  and  Metallurgy 

_ -  iporation  acts  as  investment  ma-'* '  I  „/ p'"A 

■  X  Cj.  I  nager  and  principal  underwriter,  p.,-,  ^  ^ 

I  act  St  Lawrpnrft  Vfr  ParrfinA  ha<  hjarf  pvtpncivn  LtlgillCOrS. 


Last  St.  Lawrence 
Unit  in  Service 


Expect  B.C.,  Alberta  Morkets 

To  Show  Widest  Expansion  c.N.R.  Operations  Eioctriiii^cint;.^  ' 

- — -  — —  For  Raytheon  Canada 

Vancouver:— The  B.C.-Alberta  based  industries  and  other  indus-  Waterloo,  Ont.  —  Raytheon 

markets  are  expected  to  S™''' , g^a^g ‘’'gnVtX'" Und^^  railway’Canada.  Ltd.  has  been  awarded 

faster  than  any  similar  oombina- ' ^  °  ®  iniica  '’•^^les  $2,476,000  which  a  $1,350,000  contract  lor  elec 


.Mr.  Cardine  has  had  extensive 
experience  in  the  promotion  and| 
distribution  of  mutual  funds  in] 
('anada  and  comes  to  Television 
Shares  Management  Corporation 


recently  Dy  western  ueveiopmeni  mipiu'c  me  pusiuuh  oi  locai  •  .  month  under ' 

A  Power  Ltd.  to  industrialists  oriented  industries  when  $2,063,000  higher  The  equipment  will  be  used  in 


eastern  Canada.  supplying  the  market  from  other 

British  Columbia  and  Alberta  parts  of  the  continent.” 
are  expected  to  enjoy  the  most'  — - 

rapid  population  growth  rate  of  Ont  Hl/flrn  Plarac 
any  area  in  Canada  up  to  197.5, , •'7“'''  riOtCS 
achieving  a  population  of  almost  Orflor 

3.000,000  by  1960  and  clo.se  to  UiaCf 

4.7.50,000  by  1975.  j  - 

By  1960,  the  report  .states.  B.C.  'roronto.— Associated  FMcctrical 
and  Alberta  are  expected  to  have  Industries  of  Canada  Ltd,  has 
twice  the  retail  sales  volumes  of  bggn  awarded  an  $8,800,000 


competing  with  manufacturers,  It;  r  _  ‘ _ i„„. 

supplying  the  market  from  other  lifh 


than  for  same  month  last  year;!be  North  American  early-warn 
at  $58,161,000  as  compart  with  air  defence  system. 


$56,098,000  while  expenses,  taxes 

T!  I  Zl  I  and  '■ents  "ore  $3,431,000  lower  j:' at es  that  the  prest 

Int  Hvdro  Pisces  $6o.6:i7.o(H)  as  against  $fi4.-T"'7'‘‘ 

'  '  |068.(K)0.  orde^ _ _  _ 

ipnpr;itnr  HrHpr  ’’O''  "  months  ended  \ovem  .  A" 

Iciiciaiui  VIMCI  Ibere  was  a  net  ope  RenabiC  MinCS 

-  I  rating  deticit  of  $3,803,000  as|  pg^gbig  ltd 

'roionto.-As.sociated  Electrical  against  a  net  oPoraUng  delicit  g, 

idustries  of  Canada  Ltd.  has  corrc.'sponding  period  of  ^  a  4;h;^rp  tnr 


J.  R.  Cenn.  vice-president,  Watson  Jack  Co. 

0  lower  at es  that  the  present  work,  lapi- unnUnc  i  ih  a,  ui  wmuiiu  nyuiu.  cu  ut  luns  a.s  cumuareu  mcni  ai  a  cosi  or  more  man 

St  $64-  f("'‘'‘‘  "  be  able  to  handle  the  ^  "  B  "as  built  in  partnership  with  with  9,208,156  tons  in  November  $.500,000.  Mr.  Hagen  stated  here, 

order.  .nn  f  .‘T’  the  Power  Authority  of  the  State  last  year.  Exports  for  the  period  The  balance  of  the  program,  he 

\ovem  -  '’^"d'mfi;A"d  lo'f>sl  firefighting^^  g,  against  .said  will  be  carried  out  over  the 

let  ope-  Renabie  Mines  .  in'  January, shar^  the  cost  and  are  now  2,028,946  tons  in  19,58,  while  do- next  three  years 

000  as,  r,  ..  ,,  .  .L  .’,  cpeiate  under  the, sharing  its  electrical  capacity  of  mestic  pulp  consumption  in  the  ‘  At  that  time,  Mr.  Hagen 

deficit  Benabie  Mines  Ltd.,  reports  i'  oiler,  more  convenient  and  1.880.000  kilowatts.  production  of  paper  and  board  slated,  “we  will  have  the  finest 

of  1958  earnings  of  $100,992,  equal  to  more  descriptive  name  nf  Wajax  - ^ ^ ^ ^ 7,496,884  tons  compared  with  structural  steel  plant  of  its  size 


- - -  I  power  into  Hydro’s  Southern  On 

Change  in  Name  For  The  *$6oo.ooo.ooo  uroiect  wa.< 


■  ■  ,  ,  ,  T UIP  r  rOQUCTIOn  In  gaged  in  a  3-year  program  of 

five  years  and  lour  months  “  ,  ,  •  j-  . 

after  the  first  sod  was  turned, {M/)upf||kp|>  Mn  Wifipiv  expansion,  according  t® 

the  last  unit  was  brought  up  fflUCiy  \v  d  Hagen,  plant  manager. 

lull  load  and  began  feeding  -  Construction  ot  a  new  ware- 

power  into  Hydro’s  Southern  On-  Production  of  wood  pul|)  in  hou.se  and  renovation  of  a  boiler 
tario  System.  Canada  during  November,  ligurcsjshop.  installation  01  a  new  crane 

The  $6(X),000,000  projeet  wa.s  released  by  Canadian  Pulp  and  I  runway  and  boilers,  represented 
one  of  the  most  colorful  chapters  Paper  Association  show,  amount-  the  first  pha.se  of  the  develop- 
in  the  history  of  Ontario  Hydro,  ed  to  9,752,468  tons  as  compared  ment  at  a  cost  of  more  than 


9  cents  a  share,  lor  the  nine  Equipment  Ltd. 


- - - - -  - -  ... ..  w.  .  .....A.  .......  -  tf.iA  .lo-  AAA  ^  t-'CiJia  a  Miciiv,  lui  iiiu  iiiiif  C'ANADA  STEAMSHIPS  tnne  m  »hn  fmintri/ 

twice  the  retail  sales  volumes  of  hppn  awardpd  an  $8  800  000  amounting  to  $19.28j.000.  Ope-,  ,  j  ^  Sentember  10  last  I  S  H  Dobell  Diesidcnt  of  the  steamship  Lines  lw.,  advises  mn. .  .  in  me  country. 

Manitoba  and  Saskatchewan  with  “  awarded  an  >8,80U,000  revenues  for  the  11-month  beptemner  jo  ^  fo.i’  .L  .  .u  ^  u  '‘‘■•"’<"‘>0011  of  employment.  Pulp  production  in  November  ‘This  expansion,  he  pointed 

»a^th!rri/of  fhp  pomhrn^  Commis-  period  totalled  $674,980,000  and;  Comparisons  for  corrcspondingicompany,  s  ates  that  the  changeian  opt.on  on  moo  comnrton  shares  at  was  929,770  tons,  up  from  860.226  out.  "will  enable  us  to  keep 

1.3  AteU  lales  TSed  fo Sion  contract  tor  twn  3(10.C«,0-kilo-,£l7l  an  iKrcL  ot  134.010,. ' ".".'r  ,47.  tons  In  November  last  year.  Ex.|„acc  with  developments  In  Ibi 

T> .  u  ,  r  non  nvpr  fieurp  for  same  neriod!^*'  year  Renabie  had i whatsoever  in  the  organization,,  a  further  option  has  now  been  granted  ports  for  the  month  were  214,919istecl  industry  and  to  open  new 

f  ,  .  r  genera tors  for  '$640  9 ^  E^  ,net  earnings  ot  $24,808,  equal  tojor  its  personnel,  or  the  nature;-^’.-  -a-  .tJ34-^por!|;n,  as  against  194,698  tons  a' h^es  lichwilf  further  inJrea^ 

Steadily  rising  transportation  the  new  generating  station  m'  tavpa  anH  rpnts  (nr  thp  cents  a  share.  of  its  business.  The  company,  December  i.  isso  and  November  so.  loto.'vear  ago  emnlovmenl  ” 


7,135,882  tons. 


in  the  country. 


costs,  the  report  points  ®i't>lsaburban  Lakeview. 
“give  local  market  oriented  indus- 1  . 

tries  in  British  Columbia  a  con- 


v.  ott  ctAovA  (i.rViA  oAnAcainre  for  000  ovcr  figurc  lor  samc  period!^"  Renabie  had | whatsoever  in  the  organization,,  a  fur^r  option  has  now  been  granted  ports  for  the  month  were  214,919istecl  industry  and  to  open  new 

w^att  steam-turbo  generators  for  000  mer^J^gure  | net  earnings  ot  $24,808,  equal  tojor  its  personnel,  or  the  nature;-  fiLn^weTi^fons  as  against  194,698  tons  a'lines  which  will  further  increase 

the  new  generating  station  ^^‘r)AnsP<^  taxes  and  rents  lor  the  “  ^  cents  a  share.  of  its  business.  The  company,  December  i.  irso  and  November  3o,  i969.' year  ago.  employment.*’ 


c  new  se.ieidiiiig  ^,d,iun  io'pggj.gj,  jg^^^  gg^,  rents  lor  the 
.burban  Lakeview.  ill-month  period  were  $18,528,000 

A  Hydro  Commission  .vtalc-i  higher  at  $678,783,000  as  against 


employment 


slight  increase  in 


linually  improving  competitive 'ment  announcing  this  said  a  sub-  $660.'2ao.000.  _  ^ 

po.sition."  :.stantial  portion  of  the  genera  .  .  i  ii«f 

R.U.,  the  report  slates,  has  had  (tors  will  be  made  in  the  com-;t|eCtriCal  IVltQ. 
the  highest  average  per  capita |pany‘s  Peterborough  works  under  *  ,  ,  _ 

purcha.sing  power  in  Canada  forjan  arrangement  with  the  parent  QutlOOK  BCttef 

the  past  30  years  and  the  B.C.-j Associated,  Electrical  Industries  _ 

.Alberta  market  area  has  always, io  the  United  Kingdom.  •  ,  i,  ■  •  • 

had  higher  per  capita  purchasing'  The  generators  will  come  into!  mf  roa.sr  in 

pow'er  than  other  market  areas  operation  in  1963  and  1964  to.^alp-'^  l<ir  1960  over  ]9o9  sales  was  I 
across  the  country.  Isuppiemrnl  two  similar  units 

The  report  predicts  that  in  Ihe’ordcred  in  1957  for  service  manufacturing  industry  by 

period  between  1965  and  1975,  the  1961  and  1962.  t'-  P>'osidonl  ol  (  ana 

B. ('.-Alberta  market  area’s  dis-l  While  larger  units  are  under  (fmo  5\estinghouse  to.  Ltd.,  in  a 
posable  income  as  a  percentage! development  both  in  Britain  and  y^’f'-end  statement, 
of  the  Canadian  total  will  in-  the  United  States,  the  generators!  segments  of  the  industry, 
crease  while  the  disposable  in-!will  be  comparable  to  the  larg-  stated,  however,  will  not  con- 
comes  of  the  Quebec-Ontario,  cst  now  in  service  anywhere  in  focm  to  this  over-all  pattern.  ' 
Manitoba-Saskatchewan  and  Mari- the  world  and  will  involve  a  wide  Outlook  is  not  promising  for; 
time  market  areas  lose  ground.  Ivariety  of  manufacturing  skills  apparatus,  which  has  been 

Increasing  freight  rates  haveiand  plant  facilities,  said  iheitfcprt’ssed  for  two  years.  He  esti-^ 
adversely  affected  local  resource 'statement.  .mates  that  I960  activity  will  be: 

-  -  — - - —  -  -  -  -  slightly  below  that  of  19.59  in  this 


$20,(M)0,000 

Slinp.sons-Sear.s  Acceptance  Company  Limited 


(Incorporated  under  the  laws  ot  Canada) 

QVi%  Secured  Debentures  Series  B 


Electrical  Products  Output  i  P'or  light  and  industrial  types 'I 

.  ,  _  J  J  I  ^  ;of  apparatus  he  estimated  a  vnl-| 

Aoain  Reduced  Last  Year  lumc  increase  ot  between  six  and 

”  eight  per  cent  as  a  result  nf  anti-  j 

-  cipalcd  investment  gain.s.  ; 

Toronto.  —  Production  and  em-  The  decline.  Mr.  Smith  slates.!  Mr.  Wilcox  looks  for  conliniia- 
pinyment  in  the  Canadian  elec- can  he  attributed  largely  to  a''""  "f  ‘'U'renI  rate  nl  con-i 
trical  manufacturing  industry . u..„: _ _ sumer  .spending  and  a  modest 


I  noonditinrtally  £ua 


lo  be  dated  Febniary  1,  I960 


to  principal,  intereot  and  redemption  premium. 
If  any,  by  Simpoono-Sear*  Limited 


To  ma  tirre  Febmarr  1,  1980 


n  icai  manufacturing  'ou“''n.'' cvclical  decline  in  business  cap- “"'I  J'  j"''r|p7 
have  declined,  while  the  gross.;  ,  ,.  ,u  ,  •  .  ”  (onsumer  product  sales, 

national  product  has  been  going, spending  over  the  last  tw-o  by  the  electrical  indii.slry. 

tip.  J.  Herbert  Smith,  president  years,  and  competition  in  this  --  -  --  - 

of  ('anadian  General  Electric 'heavy  capital  goods  (or  appara-  ^ 

Co.  Ltd.,  states  in  a  year-end  tus)  market  from ‘‘low-wage  rate'  LOnSlTUCtlOtll 

review'.  countries  overseas,  particularly. 

Preliminary  estimates.  Mr.'in  Europe.”  Mr.  Smith  adds;  |  yisualtZPa 

Smith  savs,  indicate  that  elec-'  There  should  be  no  delusion  lOUUtl^KU 

trical  products  shipped  by  Can-dhat  this  a.ssault  from  overscasi  - 

adian  manufacturers  in  1959!has  been  directed  at  products!  A  1.5lh  con.sccutive  annual  rise: 
will  reach  approximately  $1.100,-jthat  arc  designed  and  built — and.j^  construction  wac  indicated 
noo.OOO.  a  decline  of  two 

rent  from  19.58,  and  compared  The  weight  of  this  assault  byi  . 

with  $1.229,900,(X)0  in  the  peak  foreign  producers  of  electrical;^  r  -’  “'J'*®'’  '’(‘•‘a'lS  program 


and  a  modest  ’ 


BANK  OF  CANADA 


ypar  1956.  products  can  be  measured  by  the 

Employment  in  1959  is  esti-ifact  that,  since  1952,  electrical  The  increa.se.  according  In  Mr. 
mated  at  something  over  70,000  imports  have  risen  65  per  rent, Harrington  who  is  president  of! 
compared  with  a  peak  nf  83.296  faster  than  all  imports  into'the  Canadian  Construction  As-! 
jg  1956.  Canada."  ^  sociation,  will  be  a  modest  one! 

—  '  •  .  ■  w'hen  compared  W'ith  the  recent] 

boom.  The  industry  as  a  whole 
should  provide  employment  lor 

"D  A  IVT ¥4'  A  lx  A  Tl  A  approximately  600,000  workers. 

JV  Not  all  sections  of  the  country; 

_ or  the  industry  were  expected  to' 

■  '■  '  *  '  .  share  in  the  looked-for  increase.! 

Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  23,  1959  Harrington  qualitiod  his 

shows  total  assets  $47,860,138  lower  than  previous  week  at  $2,814,-: forecast  with  a  statement  that; 
901,  850.  Investments  are  shown  $1,077,162  lower.  Holdings  of  (be  realization  of  an  incrcasej 
SlerlinS  and  U.S.  Funds  were  $2,652,491  lower,  while  other  assets  |;^■g^  dependant  on  a  war-free, 
were  $44,179,661  lower.  Deposits  were  $11,294,545  lower.  Circulation  economy.  Other  factors  which; 
was  $21,595,245  higher,  while  other  liabilities  were  $55,363,174  lower,  adversely  affect  the  indus- 

In  comparison  with  corresponding  week  of  last  year  total  assets;(j,y  \^,ere  “prolonged  work  stop- 
were  $193,508,963  lower,  while  other  liabilities  were  $113,994,919  pages,  inordinate  increases  in' 
lower.  Circulation  was  $30,454,417  higher  than  same  period  la.st  y<^ar  pggg(j.gpLon  costs  or  comprehen-' 
and  deposits  are  shown  $83,647,248  lower.  |.sivp  changes  in  owners'  plans  to 

Comparative  figures  herewith:  build”. 

assets—  Off.  ».  IS.SS  D-.-.  ifi.  is.-.s  i.asi  wk.  i.»,i  Tr.  |  He  notpd  that  the  federal  gov-, 

steriin*  .nd  V  s  Fund,  42,dM,s7t  A.Lsa.iis.,  -  2.6V>,49i  -  s.222.068  emmcnt  housing  policy  appeared ' 

bih.r  currenrif, .  iio.T'n  I.W.7I6  —  i9.<49o  —  «i.«:!7i|o  indicate  that  there  would  be 

•j„iai  42.75n.N)0  4.'i. 42:1.081  —  2.872,481  —  8..'82,8!J5  t^•’•000  housiog  starts  in  I960. 

advances  to  While  this  number  represented  a 

chnr.  And  Savinfs  Bk,.  .  _ _ _  _ . _ _  —  (l  oooooti  considerable  decrease  from  the 

•,•0,^1  .  —  3.000.000,  previous  high  of  160.000  starts,  it 

iNVEST.ME.NTs  .  .  still  constituted  an  imposing  pro-, 

Treasurv  BUlt*  ••  306,469,028  3‘2.1. 631.461  —  16.862.4,13  -  26.>.o68.,i79(  , 

Govt.  .Secs.  (2  Yi  s.l  .  496,042.12:i  482,200,83.'>  -  13.841.288  r  210,387,792 ;  6^3  m.  | 

Govt.  Secs.  (Long  Term)  1,800, 132, OS.'i  1.798.357.306  -  1,774,779  —544,558,290  Xhe  forocast  includod  3  prpdic-i 

Bds.  Deb.  Tnd.  Dev.  Bk  .58,602.633  .58  410  406  192.227  *  finn  thiit  thprp  uniilH  hp  an  in 

Other  Sec*.  18,460,637  18.48:1.660  —  23,023  ~  19,990,338  mdl  Ifiere  WOUlQ  DC  dll  lU- 

-  -  —  -  —  —  crease  in  non-rcsidential  con* 

Total  .  2,680,006.506  2,681,083.668  -.  1,077,162  -  82.905.290  ,,A  Aj  jju  prnnhasis  On 

ind  Dev.  Bk .  25,000.000  2.5,000.000  |Mruciion,  wun  empndsis  un 

Rank  Premises  .  11,677,048  11.607,882  -  69.166  •  1.674,983;scnOOlS,  UniVCrSltlCS  and  hospl- , 

All  Other  Assets  .  55-467.696  99,647,357  —  44.179,661  — ^*^2,994,761  fg]j-  Engineering  construction* 


Principal  and  half-yearly  interest  (February  1  and  August  1)  and  premium,  if  anr,  pavable  in  lawful  moner  nf 
Canada  at  anv  branch  in  Canada  of  the  Company's  bankers  at  the  holder's  option.  Series  B  Debentures  m  coupon 
form  registrable  as  to  principal  only  in  the  denomination  of  $1,000  and  in  fulle  registered  form  in  denominations 
of  $1,000  and  aiithonzed  multiples  thereof.  Non -redeem able  on  or  before  February  1,  1073  except  in  certain  events 
as  set  forth  in  the  prospectus. 

Trustee:  Montreal  Trust  Company 

In  the  opinion  ot  rminsel,  these  Sertee  B  Debenture*  will  be  ineeetments  in  wtrieh  the  CaoailiM  mmI  Brilisb 
Insumncc  Companie*  Art  state*  that  cwmpanie*  regiatere<t  antler  Part  HI  thereof  may.  without  aTailing 
themseWe*  for  that  purpoe*  ef  the  provision*  of  subsection  ^4;  of  Section  ki  of  sai<l  Act,  ineest  their  funds. 

\N  e,  as  principals,  offer  these  Vries  B  Debentures,  subject  to  prior  sale  and  change  in  price,  if.  as  and  when  issued  hr 
the  Company  and  accepted  by  ns  and  subject  to  the  approval  of  all  legal  matters  by  our  counsel,  Messrs  Blake, 
Cassels  S;  Graydon.  Toronto,  and  by  Messrs.  Torv,  Arnold,  Wardlaw,  Whittaker  A-  Tory,  Toronto,  w'ho  are  counsel 
for  the  Company  and  for  Simpsons-Sears  Limited. 

Price:  100  and  arerned  inlere.st 

.Subscript ions  will  be  received  subject  to  rejection  or  alloi merit  in  whole  or  in  part  and  the  right  is  reserved  to  close 
the  subscription  books  at  any  time  without  notice. 

It  is  ex  per  tefi  that  Debentnres  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about  February  1 ,  1960. 

A  jirospectus  will  be  fiirnislie<l  ujioii  request. 


Sterlinj(  and  V.S.  F’und*  42.6.19.871 

Other  Currenrie* .  UO.'^L'n 

Total  42.750.600 

ADVANCES  TO 
Char,  and  Savings  Rka.  . 

I'olal  . 

invest.ments 

Treasury  BUh  .106,769,028 

Govt.  .Secs.  (2  Yis.)  .  496,042.12:i 

Govt.  Secs.  (Long  Term)  1,800,132,08.5 

Bds.  Deb.  Tnd.  Dev.  Bk  .58,602.633 

Other  Secs.  18,460,637 


Total 

lad.  Dev.  Bk- 
Rank  Premises 
All  Other  Assets 


2,680,006.506 

25,000.000 

11,677,048 

55.467,696 


Total  . 

LIABILITIE5- 

CapiUI  Paid  Up  . 

Rest  Fund  — 

Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 

Char.  Baok.s  . 

Other  . 

Total 

Liabilities  (^rher  Curr  1 
All  Other  Liabilities 


.5,000.000 

25.000,000 

2,034,355.831 

14.486,27.1 

618.214,93.- 

29,529.684 

662,230  892 
.5L417,1’:4 
"6,697.80.1 


2.862.761.988  —  47,860,138  —193.508.063 j was  cxpccted  to  bc  maintained.  | 

Should  provinces  and  municipali-; 
isloooiooo  !!!.!!!;!!{ties  be  able  to  finance  their; 

2,012,960.586  +  21^95.245  +  30,454,417 ! planned  projects,  there  would  be, 

19,532,037  —  .5,045.764  +  7,462.227.3(1  increasc  In  road  building.  i 

624,905,698  —  6,690,763  —  48,597J53  - —  i 

29,087.702  441.982  -  42,512,122;  CANADA  .MALTING 

-  —  -  Transfer  agent  for  Canada  Malting  Co.  I 

673,325,417  —  11,294,545  —  83,647,218  Ltd.  advises  that  an  additional  4.5  pre-! 

.54,214,988  —  2,797,664  —  26,321,21-1  feired  shares.  rumulative  redeem- 

92.060.977  —  .5.5.363,171  — 113.994. 9!9  able,  have  been  puruha.<^ed  for  ranrella*' 
— - -  — -  —  ■  .1  ■  Ifion.  reduting  the  outstanding  to  165.688' 

5.862.761.988  —  47.860.118  — 193. .508.963 , preferred  shares. 


Nesbitt,  Thomson  and  Ciompany, 
Limited 

Mcl^od.  Young.  Weir  *  Company 
Limited 

Harris  &  Partners 
Limited 

Mills.  Spence  &  (Jo. 

Limited 

(Jochran.  Murray  A  Co. 

Limited 

Bankers  Bond  Corporation 
Limited 

K.  A.  Daly  &  Company 
Umited 

Honston,  IVilloaghby  &  Ompany 
Limited 


Wood,  Gundy  &  Company 
Umited 

A.  E.  .Ames  &  0». 
Limited 

W.  C.  Pitfield  &  Company 
Limited 

Royal  Securities  Corporation 
Limited 

Burns  Bros.  &  Denton 
Umited 

Fk|uitable  Securities  ('anada 
Limited 

Osier,  Hammond  &  Nanfon 
Umited 

Walwyn.  Stodgell  &  (’o. 

Limited 

Eastern  Securities  (^impany 
Limited 


Greenshields  &  Co  Inc 

James  Richardson  A  Sons 

Midland  Securities  Corpn. 
Umited 

Ross,  Knowles  A  C-o. 
Ltd. 

Rene-T.  Leclerc, 
Incorporee 

Pemberton  Securities 
Limited 

Carlile  &  McCorthy  Ltd. 


Stanbury  &  Ompany 
Umited 


The  W’estem  City  Company 
Limited 


J.  T.  C.endron  Inc. 


,  t  down  in  the  flow  of  new  Canadians  during  D  I  J  xl  I  .all  time  level.  The  U.S.  consump-i  By  the  mid<}le  of_  September  in 

infi  ^IfldnCldl  IlfllAC  the  past  year  has  been  the  suggestion  that  1^11 1 Q  A  flu  UIJtIAOK  tion  increased  in  1959  by  7.6  per  ISSO,  some  thirty  per  cent  of  the 

|IIV  I  ■■•aiiviai  I ■■■■»  economic  conditions  in  the  United  King-  ■  I  a  WWIIS/WIV  Icent  and  the  Canadian  mills  sup- ipulpwood  harvest  had  been  cut 

ESTABLISHED  i»it  dom  and  Western  Europe  have  been  such  ^  1  plied  about  half  of  the  increase, 'as  against  about  fifteen  per  cent 

!*«*.**•  that  there  has  been  a  material  shrinkage  KaTTBl*  AQ  I  1 1^  Q  a  gain  in  shipments  of  more  than  1  two  or  three  years  ago.  Except 

preiidenti  John  D.  hok.  bsc..  C.A..  fecretarj.  Anthar  m  thc  number  of  thosc  desmous  of  Icaving  g  quarter  million  tons.  Further-  in  British  Columbia,  the  mills 

gjd^a.  seed  c...  Man.  P...  off.ea  oepaH».n..  ,  jheir  Own  COUntriCS  to  Seek  a  living  here.  _  Canadian  mills  expect  must  thus  estimate  consumer  de- 

a  >  n  Tnrwn  van., '  '^0  supply  at  lea.st  half  of  the  ex-lmand  up  to  two  years  in  advancB 

,  r'  V.T.  . va...,  tn  1959  the  pulp  and  paper  mills | Parliamentary  Committee  on  board,  and  other  cellulose  pro-,pected  increase  of  the  U.S.  con-  as  it  fakes  that  time  for  the  pulp- 

.  r,,“~  :  ha?  iue  "rcS?dMon*  shown  ?omT?S!l-’“'  <Wp!<I«s.  Th,  Wnnase  .t  pulp  con-  isumplion  in  IMO.  ..„„a  be  e,„  and  moved  U,  th. 

ADVERTISING  DEPART.MENTS:  traction.  At  thc  Same  timc.  hOWever,  it  is  satisfactory  year  despite  year  which  said  that ‘  by  almost | verted  into  other  products  at|  while  the  newsprint  industry  mill. 

g  ^  Goodman  i  hardly  to  be  imagined  that  the  reserve  of Respite  exchange  any  criterion,  the  forest  based  I  home  in  1959  was  more  than  four  at  home  and  abroad  still  has  - - - 

Uiurio  P.  J.  Sheridan  j  would-be  immigrants  has  dried  up  en- sales  in  U.S.  dollars,  industries  are  paramount  in  the j per  cent  greater  than  in  1958.  some  excess  capacity,  insofar  as  iiii|- 

" — ; — ! - itirely;  a  development  which  would  be -'"d  despite  operating  at  only  Canadian  economy.”  The  report  The  exports  of  pulp,  which  the  Canadian  industry  is  con-  N  E  Y 

SLBSCRiPTiON  PRICE:  In  Canada  IS.  a  year;  elaewhere  i  suggCSted  by  the  pracUcai  abscnce  of  slightly  better  than  four-fifths  of  pointed  out  that:  “forest  products  I  have  a  value  exceeded  only  byicerned,  a  large  proportion  of  " 

«.  sinde  coplea  15  cenu.  j  Ordinary  immigration  during  the  past  year,  capacity  R.  M.  Fowler,  president  have  represented  annually  29  to  Canada’s  exports  of  newsprint,  i this  excess  repre.sents  a  desir-'  makes  the 

AVe^e”*^^  dll  departmenii^  Canada  nceds  immigration,  and  she  Canadian  Pulp  and  Paper  Asso-  36  per  cent  of  the  total  value  of  wheat,  and  lumber  will,  accord-  able  reserve  that  is  required  tO|  lUI  A  R  |C  E  T 

TORONTO  OFFICE:  702  Royol  Bonk  Bidf.,  I  Kinf  Street  i  BGCds  it  in  VOlumc.  Incrcascd  population  ciation  and  Newsprint  Associa-  our  export.s.  ing  to  preliminary  figures,  meet  those  not  infrequent  bulges^  IVI 

E..t,  Telephone  EMpir.  3-25J3.  P.  J.  Sberidnn,  Mnonper.  I  to  any  substantial  extent  would  solve  auto- tion  Of  Canada,  states  in  a  year  The  forests  support  industries  amount  to  2.4  million  tons  in  in  the  demand  from  customers  i 

Tnrk*"*  icyf  ”  ‘‘"'•'‘P  '***  matically  some  country  Sinore  sen- review  of  developments  in  which  are  first  in  the  nation  in  1959,  an  increase  of  ten  per  cent  that,  as  the  record  reveals,  oc-  Money  is^of  prima?yimpori^^^^ 

LONDON.  ENO.,  OFFICE:  IS  Biibopyoie.  E.c.  2;  Dnrici  A  OUS  economiC  problems.  Admittedly  there  terms  of  employment,  wages i from  1958.  'cur  from  time  to  time.  ,  to  t”'*'?**,®,  p"** 

m.,  Beprceninuee.  exists  political  pressure  agHiost  inimigra-i  pgi^ 

new  capital  j  ^  *  #  P  el  rtin  D  j  B  L  j  I  ^akes  the  market^ 

w  .1......  c...,.  O,,!.,...  .....  ^  lor  val.  b,  iho  in-  inveslbwM.  .ml  nm  valuo  of  Ihei  rioduCon  p.p.,.  ,„d  p.perboord 

DevcM  10  the  Merest,  o/  (he  pressures  would  undoubtedly  receive  divi.l'“'“'-''  ‘'“""S  t"'  **  ■™'  oulpol  ol  Ibe  Canadian  or  Ihe  lolal  of  dose  to  eleven  I  "  "s/'S' 

©investing  public  in  the  belief  that  dends  in  the  shape  of  a  more  prosperous'”®"^*’®-  P'owler  states  was  factor  in  the  gross  national  pro-  newsprint  mi  s  inc  s  y  million  tons  of  products  shipped  the  natlon's^conomic  health. 

the  confidence  of  capital  is  essen-  Canada.  P®''  industires  represent  i some  4  per  cent  in  1959  as  com- : to  customers  by  the  mills  in  19.59,  a  proper  interpretation  of 

tial  to  the  stability  of  finance,  the,  _ _  in  1958.  Indeed,  the  final  figures  (twice  the  combined  output  of  all 'pared  with  19,58.  Although  the  approximately  1.9  million  tons  Ins^erwh'en  a'lf  else**  a  que*s- 

prosperity  of  industry  and  the  de-  I  for  1959  will  reveal  that  over-all  the  metal  mines  in  Canada.  The  j  total  production  of  the  newsprint  consisted  of  paperboard  and  of  a  ar?swer*is''prec?sefy^wh'at®THE 


Pulp  and  Paper  Outlook 
Better  as  1960  Begins 


all  time  level.  The  U.S.  consump-i  By  the  midtjle  of  September  in 
tion  increased  in  1959  by  7.6  per '  1959,  some  thirty  per  cent  of  the 
cent  and  the  Canadian  mills  sup-ipulpwood  harvest  had  been  cut 
plied  about  half  of  the  increase, '  as  against  about  fifteen  per  cent 
a  gain  in  shipments  of  more  than  (two  or  three  years  ago.  Except 
a  quarter  million  tons.  Further-  in  British  Columbia,  the  mills 
more,  the  Canadian  mills  expect  must  thus  estimate  consumer  de- 
lo  supply  at  lea.st  half  of  the  ex-lmand  up  to  two  years  in  advance 


wood  to  be  cut  and  moved  to  the 


_ Realistic  Note  output  equalled  that  of  1956,  the  woods  produce  both  more  dollar 'industry  during  the  past  year  was 'wide  variety  of  papers  other 

MONTREAL,  FRIDAY,  JANUARY  1,  1960  I  A*  V  J  all-time  record  year.  Although  at  products  and  a  higher  export 'still  some  two  to  three  per  cent  than  newsprint  including  fine. 

■  - - - 1 - I  At  YearenCI  the  beginning  of  1959  production  value  than  the  nation’s  second  lower  than  in  the  peak  1956  year,  i  book,  wri'ing,  wrapping,  and 

,  i>  •!  IN  L I  •  n  ■  v'  lower  than  in  19.58,  as  1959  largest  export,  wheat."  nevertheless  in  the  closing  building  papers  and  boards.  As 

The  RdllWdy  Problems  The  president  of  the_Canadian  drew  to  its  close  the  industry  was ,  The  report  also  recommended  months  of  1959  the  actual  rate  of  j  these  products  are  sub.ject  to 

■  ■  .  B  I  J  i  porters  Association,  R.  D-  L-  ; producing  at  a  rate  exceeding  the  areas  for  specific  research;  im- : production  of  the  mills  was  at  (tariffs  abroad,  only  about  ten 

A/lUSt  Bo  SOlVOu  ^  ^  f  'hishest  levels  ever  attained  injproved  research  methods;  andithe  highest  level  yet  attained.  per  cent  of  the  tonnage  manu- 

the  conventional  yearend  statement.  The  i.,..  .  r  u  ,u  i  „  o  ovipm  than  ^ninfa  f,  *  a  u  a 

,  .  ,  ,  ,  .  a.  ^  »»  .„;a  A/r„  irtno  ds  history.  participation  by  the  federal  gov-  To  a  greater  extent  tnan  some^factured  moves  abroad. 

fieigM'raS"  anTSllldl  l„ la  ^v...,lia  Tbe  l.,al  aalpa.  a,  Ibe  papei-  , 

wages  and  benefits  by  employees’  unions  ,  eliminate  useless  expenditures,  in  other  ‘h®  >"d“®try  stems  from  efforts  to. it  stressed  that  the  annual  forest, newsprint  mi^  have  been  affect  board  mills  during  the  year  ex- 
are  referred  to  in  the  year-end  reviews  of 'words  cut  costs,  we  shall  have  a  jrood  meet  the  demand  for  pulp  andjfire  losses  are  equivalent  to  half  ed  by  a  world-wide  expansion  01;^.^^^^^  ^  ^bghf  in- 

both  N.  R.  Crump,  president  of  the  Cana- !  ,vear.”  It  is  to  be  hoped  that  other  Can-  paper  in  the  years  up  to  1956.  jthe  value  of  Canada’s  yearly  the  industry.  Between  19.56  and 

dian  Pacific  Railway  Co.  and  Donald  adian  business  executives  hold  to  the  This  resulted  in  an  expansion  of i wheat  crop.  1958  world  newsprint  capacity  in- ^bat  despite  the  growing; 

Gordon,  chairman  and  president  of  Cana-  same  belief  despite  the  requirement  to  capacity,  both  in  Canada  and!  other  recommendations  of  the  ®''®a®®‘*  **’®®® juse  of  newly  developed  packag 

dian  National  Railways.  be  cheerily  optimistic  at  this  time  of  abroad,  which  went  a  little  too 'committee  include  the  enlarge-  ^3"’®  y®®’® '^®*'*‘*  "®'^®P’'*"*  ®®"' | ing  materials,  the  demand  for 

Pointing  to  the  betterment  in  economic  year.  , far,  particularly  as  in  the  inter- jment  and  speeding  up  of  the  :S“"’P''®"  not  increa.se  and.  ;pggjgjgpj.bg3^jj  boxboard.  and  j 

conditions  and  progress  made  in  securing  Mr.  Kinsman’s  statement  continues  in  vening  years  there  occurred  in  forest  access  roads  program  ,*n  fact,  declined  slightly.  for  all  the  other  grades  of  paper- 

new  markets  for  its  services  and  improve-  the  same  realistic  vein.  He  notes  that  the  United  States  some  softness  (which  should  envisage  a  system  Between  1956  and  1958.  Cana-  board  increased  from  the  preced 
ment  in  efficiency,  Mr.  Crump  points  to  substantial  benefits  are  to  be  realized  Jn  the  demand  for  some  grades,  iof  road  grids  to  serve  fire  pro-  dian  capacity  increased  16  per  .ing  year  even  though  export.s 
the  major  problem  of  the  statutory  rates  'from  the  trade  opportunities  opened  up  notably  newsprint.  Thus  in  19.59, Itection  and  forest  management  cent;  Scandinavia  jumped  by  21 'dropped  slightly  from  1958  Not- 
on  grain  and  grain  products,  indicating  I  by  the  removal  in  Europe  and  England  g,  the  preceding  two  years,  purposes;  federal  aid  in  market-  per  cent;  the  United  States  by  29 1  withstanding  the  introduction  of 
that  the  rates  are  fixed  at  the  level  of  1899  ,  of  restrictions  on  dollar  imports.  Mem- the  Canadian  mills  encountered  ing  Canada’s  fore,st  products:  a, per  cent;  and  Chile,  the  Unitedi.some  new  packaging  methixls 
and  bear  no  relationship  to  todav s  greatly  bers  should  be  moving  into  these  markets  .  .  .  .  .  ,  ,  ,  •  j  a  b  n-ninno  itaw  '  u  a  ^ 

•  nerpacpH  pnst«  -  &  •  j,  juip  »»  Up  „„„„  (an  increasing  Competition  in  ex-. review  of  forest  industry  tax-  Kingdom.  Belgium,  France,  Italy,  paperboard  appears  to  be  holding 

•  u  '  tu  +■  markets.  iation;  and  the  elimination  of  ex-  and  Japan  also  added  substantial- (its  own.  Thus,  since  19.54  Cana- 

n.nonTef:Sy  Ters^el^  of  f T 

affected  by  an  increa.se  in  export  grain  Market  and  Free  Trade  Association.  The  j ^  industries.  There  were  further  substantial  has  mcrea.sed  by  close  to  twenty- 

freight  rates,  it  has  been  proposed  to  the  impact  of  the  Inner  Six  and  Outer  Seven  management  skills.  Finally,  the  report  emphasized  increases  in  world  capacity  in|(,ve  per  cent. 

Royal  Commission  on  Transportation,  can  still  be  only  gues.sed  at;  there  remain  the  adoption  ot  new  ^hat  Canada  is  not  maintaining  1959.  Reflecting  the  increasing  com 

under  the  chairmanship  of  Mr.  M.  A.  Mac-  too  many  strings  still  to  be  tied  to  anti-!®’’  "’®'^®  ‘’*fi®j®nt  operating  me-  previous  share  in  expanding!  However,  newsprint  consump-  p^p^^lgl  g^^j  industrial  growth  of 
Pherson,  Q.C.,  that  freight  charges  to  cipate  how  Canada’s  trade  will  be  affect-}**’®^®  **’®  woods  and  m  the  markets  and  that  govern-  tion  in  the  United  States,  which .(^g^g^g  ,be  finp  pyp^.p  mills  also 

western  grain  growers  remain  under  the  ed.  Mr.  Kinsman  makes  the  valid  point  !"’‘Ils- As  a  result,  profits  through-. ment  spending  for  defence,  na- , takes  some  eighty  per  cent  of  the , p^pgpjpg^,pj  g  satisfactory  year, 
control  of  Parliament  at  their  present!  that  “our  government  should  do  morejout  the  industry  have  been  rea-jtjapal  development,  and  social  |  Canadian  output,  accelerated  dur- '  .pbe  output  of  fine  papers  was 
level,  and  has  been  recommended  that  a*  than  “watch  developments.’’  it  should  jsonably  stable  and  have,  indeed,  I  gppvjppg  -cannot  be  maintained  dng  the  year.  And  this  accelera- ig^ppp  p^p 

fair  level  of  rates  be '  determined,  the  stand  ready  to  discuss  and,  if  possible, ! shown  a  remarkable  resiliency  .Jf  ^p  |gj,p  tj,g  gpgg^  ^g^  sourceltion  was  intensified  in  the  clos-jip^.pi  Wrappin''  paper 

difference  between  such  fair  level  and  the  guide  policy.’’  in  the  face  of  operating  and  mar-jpppvided  us  by  the  forest  indus-  ling  months  of  1959  to  bring  thejpp„dgp,jgg  "gp  p^j,^g,p';^  _ 

fixed  statutory  level  to  be  recognized  as  j  Canadian  Exporters’  As.sociation  keting  problems  and  increased  l.pigs  -  level  of  production  of  the  mills  ,  was  on  hv  nim*  npr  fpm 

a  national  obligation  of  the  Treasury  of  frequently  pressed  for  implementa-  losses  on  U.S.  exchange.  i  .  «  Ito  the  highest  level  on  record,  ij,,  ’  '  increase  aisn  ■ 

Panada  ”  j.: _ a  •  Puin  Prnduekmn  I  . .  ,  .  wds  .some  increase,  aiso.i 
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tion  of  Article  two  of  the  North  Atlantic 


A  significant  development  dur-  i 


Pulp  Production 


«  e  -  A  Au  ui  r  eu  1  vitv uui  ,  ,  Although  Canada  now  accounts, jg  ^j^p  Qjimut  of  tfccnp  naners  and! 

Referring  to  the  P^'O^lems  of  he  ,  Treaty  Organization,  providing  for  trade  L  ^^p,,p  g^^g^^s  ac-i  The  final  figures  of  wood  pulpTor  a  slightly  smaller  proportion  jg^g^f^ial  papers  aL  boards  ' 

mvs  in  his  rpview.  the  l.anadian  l  onH  rri-nnorafinn  amonor  moin.  ...  .  .  ,  pdpt  ib  dOO  OOdl  OS. 


'  eh"nirmanTv^‘A!  the  economic  co-operation  among  mem-  ^3^  ^ppg  gg  production  by  Canadian  mills  in  of  the  world’s  trade  in  news-i 

National  chairman  says:  At  the  year-end  hers  of  the  Atlantic  Community,  While  .  .  ...  .,  ,u„  min.  opneraiiv  Pu  pwood  Horvest 

two  particular  sets  of  circumstances  serve  the  pending  action  of  the  United  States  *959  will  run  close  to  io.5  mil-  .pnnU  the  •”  ^  . 

ho  underline  the  continuing  railway  in  an  effort  to  bridge  the  gap  between  Canada  of  the  dependence  of  the  lion  tons,  some  five  per  cent  joyed  a  satisfactory  year.  The  The  increa.se  m  the  output  ofj 

dilemma  of  trying  to  keep  revenues  in  the  Inner  Six  and  Outer  Seven  is  being  economy  on  the  well-being  of  the  above  1958.  Of  this  total,  77  per 'current  rise  in  newsprint  con-  the  mills  in  1959  coupled  with  an 

line  with  ever-rising  costs.  A  Royal  Com-  i  taken  outside  NATO,  the  Exporters  wel-  P"*P  and  paper  industry.  This  was  | cent  is  used  in  Canada  for  the  sumption  in  both  Canada  and  the  expected  increase  in  the  demand 

I  mission  on  Transportation  is  in  the  course  !come  it  as  an  alternative,  particularly  as  reflected  in  the  report  of  the 'manufacture  of  paper,  paper- i  United  States  has  touched  a  new  ,  in  i960  was  reflected  in  some  in-i 


paper,  paper- jUnited  States  has  touched  a  new  Jn  i960  was  reflected  in  some  in-i 


I  of  hearing  numerous  submissions,  includ-  Canada  will  be  invited  to  be  party  to  the  .  .  crease  in  the  puipwood  harvested' 

I  ing  those  of  Canadian  National,  dealing  American  effort.  TP  AAPi  /C  T  during  the  la.st  half  of  the  year! 

with  such  thorny  questions  as  that  of  the  po.ssibility  for  Canada  to  '  CmrUiJ  I  Fas,  ,he  Rockies  the  trend  to 

Crowsnest  rates  on  grain  shipments  and  j.gagf.gj.t  a  more  desirable  trading  rela-  (Continued  from  Page  l)  advance  the  cuting  season  con-' 

fhe  entire  subject  of  rate-making  which  i  presently  exists  with  tinued  in  19.59.  Cutting  begins  in! 

so  vitally  affects  railway  revenues.  Europe.  There  is  the  danger,  however,  As  soon  as  he  thinks  it  expe-:  The  idea  is  to  dig  into  the  soft  the  doors  open,  a  welcome  on 

“Meanwhile,  on  the  cost  side,  em-  that  Canada  mav  give  awav  more  than  di®nt.  Sauve  is  expected  in  some  mud  of  the  Tantramar  across  the  the  mat.  and  a  bottle  in  the  Wes, ,  ,3^.^^,^  Christmas* 

ployees  represented  by  the  non-operating  Jt  receives.  This  has  happened  before;  quarters  to  identity  his  Quebec  narrowest  and  lowest  part  of  are  not  interested  in  the  Press; -  • 

unions  are  in  negotiation  with  the  railways  the  resiiIt.Vare  to  be  "measured  in  the  ex- UN  as  being  really  the  Conserva-| Nova  Scotia,  right  on  the  New  any  more.  In  their  new  found 'j'"' 

following  presentation  of  demands  for  of  imports  over  exports.  While  our  tives  in  disguise.  Brunswick  border,  and  put  the' arrogance,  they  figure  they  are'  D/)CC  Trtll^ 

higher  wages  and  other  benefits.  Thisig^port  markets  are  the  chief  cause  for  Once  the  Union  Nationale  andiChignecto  Canal  there.  on  The  Hill  for  ’20  years,  and  KUai,  I  UUV 

repetitive  squeeze  between  revenues  |  gg^gg^-o  Jn  the  European  situation.  Can- jthe  Quebec  Conservatives  get|  Now  impetus  is  given  to  the  what  did  the  press  do  for  them  Chartered  A> 

and  expenditures  sharpens  Canadian  1  must  be  careful  to  retain  a  proper  junder  the  same  covers,  what  isischeme  because  you  could  use  itianyhow?  ion'oon'*#” Winnipeg 

National  s  need  to  increase  productivity  pgj.gpgg|-jyg  which  will  include  an  aware- jto  keep  them  apart?  as  a  short  cut  to  and  from  the!  Once,  the  Liberals  tried  to  edmonton  •  vanc 

and  efficiency  so  as  t()  serve  its  customers  gggg  gf  ^J^g  requirements  of  producers'  Quebec  Conservatices,  having  St.  Lawrence.  It  is  said  that  the | sequester  some  of  their  MP’s;  Represen 

at  fair  prices,  provide  satisfactory  re-  Uqj,  gjgmestic  consumption.  (been  identified  for  what  theyibig  oil  tycoons  of  the  mariimes  over  the  West  Block,  but  the;  The  United  Stotes  ot  Am 
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muneration  to  its  employees,  and  earn  a 
reasonable  return  on  capital  investment.” 

Significant  is  the  concluding  para¬ 
graph  in  the  statement  of  the  Canadian 
Pacific  President.  “Canadian  Pacific  is,” 
Mr.  Crump  says,  “actively  seeking  solu¬ 
tions  to  the  problems  with  which  it  is 
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Continuous  reinvestment  of  divi¬ 
dends  of  3  managed,  diversified 
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railway  service  from  Canadian  Pacific  on  |  suitable  name  for  it.  In  the  light  of  ther""  1.  -  "  their  own.  For  a  long  time  now  i 

a  sound  financial  basis.”  :  attitude  of  the  Canadian  Labour  Con-|^».J  can  s®”  "  ’•®»"’ 

A  solution  to  these  railway  problems  jgress.  it  is  obvious  that  the  idea  of  nam-i'"'^®  to  choose  g  »  '  .  ,  „  ^  all  to  themselves  As  recently  as 

already  has  been  too  long  delayed.  In  the  i ing  it  the  Canadian  Labour  Party  is  outi^’'^"^  '"u  'if  X  ^^^mo  Tn  Brooke 

light  of  their  great  importance  to  the 'of  the  question.  There  would  be  objec-i*^^*  Mackenzie  King  hand  pick- to  build  the  Chignecto  would  cost  Douglas  Abbott  had  to 
economy  of  the  country  at  large  the  time  tions  from  among  the  trade  union  organ- 1®'*  Uaurent.  us  perhaps  a  too  million.  ‘  .  oiefenbakeri 

has  passed  when  the  federal  government  izations  to  adopting  a  Socialist  Partvj  Diefenbaker  is  immediately! paraphrase  C.  D.  Bowe,  ,p,„  ,  sea  had  to  bp  cnntpnii 

is  past  when  the  federal  government  I  cognomen.  The  Social  Democrat  name  '*®l*vered  from  his  dilemma  of  looks  bigger  and  bigger  in  retro- ;  ®  ’®  "® 

can  continue,  with  impunity,  to  permit  adopted  by  the  C.C.F.  party  in  Quebec,  succession  by  a  riches  of  choice |spect).  ’’What’s  a  hundred  alter  starting! 

them  to  be  made  a  political  football.  |  while  acceptable  in  that  province,  would  ^mong  the  English  speaking  I  lion.  *  \  s 

• -  ;  hardly  be  likelv  to  find  favour  in  other  Tories.  However  such  conjee-;  So  what  does  it  matter  if  we;  *  .  ; 

,  parts  of  the  country.  successors  as  Hees  andlblow  a  bundle  on  dear  o>d|ottawa’  ' 

’Time  to  Open  the  Door  The  thought  intrudes  that  it  would  jN®'"*""  FuUon  and  Fleming!  ”Chig."  What  did  the  maritimes  have  recently  built  a  new 

Caf  ImmmratiAn?  "  k'ood  idea  to  arrange  for  the  forma-  be  brushed  aside  if  Diefen- come  into  Confederation  for,  dl  ,3  house  priceless 

For  Immigretion.  party  before  worrying  tool*’^*'®''  ’®*®  *"?  penetrating  eyes  not  to  pick  up  a  few  "’'•■'®"sLg|n,jggg  a  few  years  till  we 

,  ,  .  .  ,  '  much  about  what  name  it  should  adopt.!*"*’®"*’""’*’®"''®-  ’’®’'®  ""**  ”’®''®-  Uown  there,  j  ggn^  ’  ,yy 

In  the  annual  economic  round-up  and  At  the  moment  there  exists  some  reason;  There  is  also  this  about  it;;graft  is  a  wholesome  and  alf" 
forecast  of  the  Department  of  Trade  and!  fo,.  doubting  whether  the  whole  idea  !Q"®*’®® '^as  lost  to  the  Tories  in  (respectable  thing  like  "’"tri- 

Commerce,  Trade  Minister  Churchill  .sees  !  The  CLC  has  I *896,  when  Laurier  stole  the'mony.  childbirth,  and  a  g„gd;AU  20TO  But  during  these  dire 

for  1960  continued  economic  expansion  |  from  any  direct  attach- province  of  Quebec  from  theifuneral.  Sfrm  Ike  dt*'so  ' 

^  I  y  favouiable  intei-  fg  ^he  proposed  party  and  has  ad- 1 Conservatives.  If  Sauve  goes  if  they  pave  the  streets  of  ^  ,  tv.  i  c  la 

national  climate.  .  ,  .  i  vanced  the  idea  that  support  of  organized  j’nto  this  federal  post,  the  French'Saint  .John  with  gold,  who  am  j ;®""PP®  "P  ®  o'"®  ‘"S- 

This  is  encouraging,  and  it  brings  up  labour  should  come  from  the  various iuiight  return  to  their  ancient  to  complain?  *”*’  5'^’  °  ouse  w  a  are  sup 

the  question  of  what  the  federal  govern-  trade  unions  represented  in  the  CLC.  Tory  faith,  and  Quebec  would  be  1  But  what  docs  the  Chbnecto  *'^7 

ment’s  plans  might  be  in  the^  matter  of  And  there  are  clear  indications  that  trade ! Conservative  for  a  generation.  do  to  the  causewaV’  Nothing  ll„j  ^  '”7  1  *ra -appoint- 

immigration  It  is  estimated  that  it  takes  i„,ion  members,  by  and  large,  are  not  ’  Ih  0  Te  Maybe  X  Cau  ewavl  ‘”'■‘7 

approximately  six  months  for  immigra-  enamoured  of  the  idea.  The  fact  that  Ym.  m.v  h  a  r  n.  1  cCroL  would  Lke  a  S  rthr‘’  acres  of  canvas 

tion  programs  to  begin  to  bear  fruit  in  labour  sunnort  will  have  to  be  met  bv  ^  hearing  a  lot'^  ®''®  "O"'®  make  a  deal  with  ,nfg  ti,p  corner  of  Elgin  and. 

the  flow  of  new  arrivals;  and,  as  the  policy  ;  assessments  is  a  factor  here  Chignecto  Ship**’®  Chignecto  junta  to  put  overjsjafgj..  Next  time  you  are  stay-; 

of  the  existing  government  in  Ottawa!  rr’v  i"’  ®""’®  ling  at  the  Lord  Elgin,  run  acro-ssj 


-  ‘are,  and  what  they  have  always!  are  all  for  his  scheme.  I  boys  died  of  loneliness.  It  was  so  . 

.  I  been  since  the  last  Conservative!  Saint  John,  going  behind  these 'far  too,  from  any  bootlegger. 

Form  the  Party,  Then  regime  in  1897  of  Hon.  E.  J.jdays  in  comparison  to  Halifax,'  But  now,  they  are  sending  off  I 

1  |.|  '  F’lynn,  it  follows  that  Sauve  would  which  is  having  relatively  good  112  brave  pioneer  Tory  members. 

Find  a  Name  lalso  be  persona  grata  to  English | times,  thinks  that  they  are  en-jto  rough  it  in  the  West  Block.; 

'Tories  all  across  Canada.  'titled  to  a  share  of  this  north  The  inducement  and  there  natur- 

Spon.sors  of  the  proposed  new  social-'  English  soeakine  Con  ""<*  ®o"**’  business,  in  both. ally  has  to  be  an  inducement  to! 

.iiy'/Jl"  'I'f"  have  »»"  »onderinB:hh“>i»na.  hear  this  aaila-i,  that  ail  Ihej 

isiderahle  time  and  effort  to  finding  ai,.,^„  . ,,  gpj,j,g,.  to  sing  a'"’®"’*’®'’®  "i"®  *®  *’"''®  '■®»"’®  "’i 


faced.  It  is  widely  recognized  that  theiist  party  in  Canada  have  been  devoting  been  rndedng  d*’®®**®^ 

economic  well-being  of  Canada  requires  i  considerable  time  and  effort  to  finding  a  7'^®  been  wondeung 

railway  service  from  Canadian  Pacific  on  .suitable  name  for  it.  In  tbo  bVht  of  the  "’*’"  "*'^*’*  '*  ""y’bmg!  * 


Time  to  Open  the  Door 
For  Immigration? 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  H099,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 
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iirmand  Diimasa  ^I.P. 
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TIMBER  LIMITS 

MALARTIC,  QUE.  Tal. 


Tankoos  Yarmon 
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Realty  Investments 


apparently  is  to  encourage  immigration  !  Briefly  speaking,  now  that  Dave  i""®  Uig  through  the  land  tojthe  street  and  spend  a  quiet  time 

in  good  times  and  restrict  it  when  condi-i^*®  not  unanimously  in  favour  of  the  Wai|.g,  gg^  h  a  rd- bitten  bui’d  a  canal;  and  dig  through  I  van  Cogh. 

tions  are  difficult,  arrangements  should  |  friends  have  given  Prince  Ed-  **’® '''"'®''  *°  build  a  causeway  to'  Anyway,  the  new  temporary 

be  undeway  for  auVn'"*  «'  'he  ;  ^UTadTTuS  carn>;'”“''  n,f .hr  Lo™.  BumZ 

immigrationdoorthissprmgandsummer.  ^^/^7^^!1960  (they  left  all  money  for  it'Ottawa.  you  have  to  bully  the'is  being  visited  mainly  by  rats 

No  indication  has  been  foi-thcoming  : 'h'  out  .1  rs.lma.es>  y.«  „„|80vern„ent.  This  column  is  for  seem..  tha.  when,  like 

as  to  what  plans.  If  any,  the  government  I  the  New  Brunswickers  **’®  Causeway  and  Chignecto.  a  dentist  extracting  rotten  teeth, 

may  have  in  the  matter  of  .•’’’"’’glftion.  ^  Nova  Scotians  to  rush  in  to  The  Great  Exodus  has  begun,  the  wreckers  pulled  down  some 

In  the  course  of  the  last  session  of  Parlia-  labour  vote  In  the  natural  long'as  12  members  of  Parliament  of  the  capital  s  ancient  and  out 

ment.  Immigration  Minister  Ellen  Fair- ^  causeway  back  to  life  this  next  session  take  up  theirirnoded  buildings  in  center  town 

ttn"Sm?nTS  stono7"aglver7menrw1‘^  'h*  hfg«.',u,„e,,.  ,ho  w.s,  B,«k.',hc  ona.a  r’a.k  ,.s.  .ho  bcsi 

Jhat  wmdd  nrniide  fo?  ImeJdments^to  trade  unions.  jrestoration  job  since  Lazarus.  More  and  more  MP’s  will  be  home  they  ever  had.  Steeped  in 

he  eS^ig  Cgrat  on  Act.  No  sugges-  !  The  CCF,  of  late,  has  seen  its  position  ,  Commons! culture,  the  rodents  moved  to  the 

ion  was  for  hcoming  as  to  what  amend-  amonjr  the  political  parties  in  Canada  X  "7  r  Tnt’J  Tv  T  "  ‘“S'’ :*"•""**  ‘>"‘“”"8' 

mentrmight  be  undir  consideration,  but  steadily  weaken;  hence  the  early  enthu si  -i  h  7  Causeway.lccjhnged  area  m,  Already  the  order  has  gone  out 

mS  Fairclough  stated  in  the  Commons  !  asm  of  the  party  “top  brass”  for  the  idea  .  i**’"*  *be  exterminators  are  to  get 

during  the  past  session  that  there  are  j  of  the  new  part.v.  There  are  elements  in  s®beme  to  link  the  Nort  Lumber-,  The  gloomy  predictions  of  the  hold  of  the  building,  and  they 
“many  things”  in  the  Act  that  she  did  not  the  CCF,  however,  and  not  insignificant  *""'*  "’’b  the  Bay  of  old  time  Press  Gallery  members  are  not  to  leave  it,  until  the  last 


time.  Dig  through  the  land  to  jbe  street  and  spend  a  quiet  time’ 
build  a  canal;  and  dig  through  I  Van  Cogh. 
the  water  to  build  a  causeway  to'  Anyway,  the  new  temporary 
P.E.T.  to  get  anywhere  here  in  art  gallery  in  the  Lome  Building 


When  ifs 
incontienient 

to  boitjc  in  pGTAon  > 


like;  and  she  expressed  the  hope  that  the  |  elements  at  that,  which  have  been  giving  Fundy.  Such  a  developmenljis  that  sooner  or  later,  the  news-  rai  is  dead, 
government  “can  produce  a  new  deal  in  I  the  whole  question  second  look  and  are.  '''®"’'*  s^''®  hundreds  of  miles  of'papermen  will  get  the  boot  also.  They'd  better  be;  for  Di 
immigration  matters.”  as  a  consequence,  losing  some  of  their  rough,  tough  sailing  in  the  The  Tories  of  yesteryear,  who  baker  is  opening  it  on  Febr 
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always  sat  in  their  rooms  with  17. 


Dominion  Stores  I  INQUIRIES  from  subscribers 
I  am  holding  some  shares  of  ^eaord  to  their  investments 
S..r„  .hlch  I  b.»8h.  Wo,;::: 

more  than  two  years  ago  and  tion,  which  THE  FINANCIAL 
which  cost  me  $55  a  share.  Since  TIMES  believes  relioble,  fair 
I  bought  them  they  have  sold  and  unprejudiced,  but  beyond 
at  over  t90  a  share  but  have  core  in  securing 

u  Ki  tK-  the  financial 

j  weakened  very  consid^ably  this  TIMES  connot  ossume  respon-  Company  has  outstanding  $1,- ihas  grown  from”  $700,000  to^rom  same  period  of  last  year 
1  year  and  are  now  selling  on  the  sibility.  .  u  .i.  •-  964,000  of  6  per  cent  debentures! ^*2,0%, 068.  Major  expansion  ha.SjWhile  net  earnings  were  higher 

m^ket  at  around  a  share.  and  capital  comprises  $975.000 'been  in  the  past  10  years,  number 'at  $342,238  as  compared  with 

\  wondering  of  late  preferred  of  telephones  installed  having  in-, $309,915. 

.  wncther  or  not  it  would  be  a  tention.  Answers  thought  to  ot  stock  carrying  cumulative  from  59,400  at  the  end  of,  Company  has  a  small  deben- 

good  idea  for  me  to  buy  some  of  public  interest  will  ^  pub-  $822,900  of:ff*48  to  115,649  at  the  end  of  1958jture  issue  outstanding  ($550,000 

more  at  today's  price  so  as  to  l-shed  Stomped  oddre«ed  ,5  and  gro,s  revenues  from  $3.639..^as  at  February  1st.  1959*  and 

average  down  on  my  investment  value  2nd  preferred  stock  carry- i660  to  $12,096,068.  .capital  comprised  420,000  shares 

and  wou  e  very  g  a  i  you,  -  — - 1,,^  ^  non-cumulative  dividend  of  Between  1952  and  1958  net  earn- outstanding  of  an  authorized 

th°^  h*  f'*  dollar.  Although  there  has  O'-i  per  cent  and  649.810  shares iings  of  company,  after  all  charges shares.  Per  share  earn- 

roug  your  in  s  o  nvesors.  recent  years,  a  contrac-  of  an  authorized  1  million  shares! have  shown  an  increase  of  morel'ogs  on  the  capital  stock  in  the 

.  .  .  —  ami  on.  proportion  of  Cana-lof  common  stock.  First  pre-jthan  130  per  cent  to  $1,524,842  Past  8  years,  after  allowing  for 

At  prevailing  market  —  closeijjgn  production  going  to  the  U.S.|ferred  and  common  shares  areifrom  $660,403.  Due,  however,  to!8  for  l  split  in  1952-53  and  an¬ 
on  Thursday,  December  24tb  —  latter  still  absorbs  |  listed  on  the  Toronto  Stock  Ex-  increases  in  funded  debt  and  out-  “fber  2  for  1  split  in  1956,  have 

of  50  the  stock  of  Dominion ; 75  pgp  and  80  perichange.  standing  capital  equipment,  earn-ibeen  as  follows:  1950-51,  67  cents: 

Stores  Ltd.  is  selling  only  slight-igg„j^  pj  output  in  this  country;!  Company  recently  released  aniings  per  share  of  common  have  a  share;  1951-52,  58'j  cents;j 
ly  above  its  low  for  1959  of  49.||^g„gg  premium  on  the  Cana-|interim  statement  covering  oper-lnot  kept  pace.  Based  on  average  1952-53,  72'2  cents;  1953-54,  $1.02; 
High  for  the  year  was  91%  and,jjg„  dollar  represents  an  impor-|ations  for  the  first  6  months  ofjnumbcr  of  shares  outstanding  1954-55,  $1.18;  1955-56,  $1.23;; 

price  spread  for  1958  was  85-50.ijg„j  factor  in  profits  of  the  Can-|operations.  There  was.  it  was  during  the  year,  per  share  earn- :  1956-57,  $1.36;  1937-58,  $165  and 
Fiscal  year  of  Dominion  Stores  companies.  I  stated,  a  modest  profit  for  the  ings  between  1952  and  1958  have  j  1958-59  $1.73.  i 

closed  during  third  week  ini  During  recent  months  thereiPeriod  and  concentrated  efforts  been  as  follows;—  1952— 48  cents;  j  Last  October,  stock  was  split! 
March  and.  for  the  period  ended^i^gj  ^  marked  upturn  iniwere  devoted  to  research,  plan-  1953-79  cents;  1954-73  cents;  2  for  1  and.  following  split,  a 
March  21st  1959,  company  re- newsprint  and  pro-|n'nS-  co-ordination  and  develop-  1955— 73  cents;  1956—74  cents; |stock  dividend  of  one  new  classj 
ported  net  earnings  after  all  ghipmgnis  of  Cana-jmenf-  1957—57  cents  and  1958— 64  cents. “A”  share  for  each  share  of 

charges  moderately  higher  than  aj,gaj  Plant  and  storage  facilities  at  Any  increase  in  rates  for  corn-  common  stock  held  was  dis- 

for  preceding  fiscal  year  at  $6,-  figures  for  corresponding  Holland  River  Gardens  in  Brad-  pany  must  be  authori.sod  by  thelributed.  I 

(33,558,  equal  to  $4.18  a  share  of  last  year.  At  the  same  ford.  Ontario  were  expanded,  in- provincial  Utility  Board,  a  factj  Dividends  on  stock  are  bcingl 

K  ‘here  has  been  some  reduc- 1  creasing  twofold  capacity  of  which  seriously  limits  the  oppor-jpaid  at  annual  rate  of  30  cents! 

$6^48,125,  ^ual  to  $4.()7  a  snare.  spread  between  thejpackaged  vegetables  and  fruitS|funitics  for  any  increase  in  thc  a  share  (60  cents  on  old  stock). I 

t  Canadian  and  U.S.  dollars,  al-jto  1.5  million  pounds  per  day.  jdividend  rate.  In  recent  years. |For  fiscal  year  ended  Januaryj 

I9o9,  net  earnings  “f  company  premium  on  the  for-  Several  projects,  interim  re-jHowever.  mo.st  telephone  com- 31st.  1958,  an  extract  10  cents  a! 

averaged  $2.90  a  share  and _  .  .UI,,  nArl  ealH  havo  hoen  hotmn  nr;nanip«  Hiip  In  pxnanrtint?  canital  sharp  was  naia  Knln,.:-.. 


— '  '  '  >■  '  -  phone  .system  which  provides  the  I  to  have  a  total  of  150  stores  in 

1  -  I  -  -  -rm 'TV  r'v~i province  of  New  Brunswick  with  operation. 

^  I  I  W' 1^^  I  ^  telephone  service  and  long  dis-|  Reitman’s  fiscal  year  ends 

xXxX  1  X  ks^  X  \_X  XJ.  1  ▼  X_i  X  V-^XXkly  tance  communication  with  otheri  January  31st  and,  between  1950- 

Canadian  provinces  and  with '31  and  1938-59  fiscal  years  oper- 
^  other  countries.  jating  profits  increased  from 

7  T  duction  of  milk,  dehydrated  for-  Reflecting  the  expansion  inj8621,099  t()  $1,484,630.  During  the 
In  record  to  their  inve^menti  beef  and  dairy  cattle,  economic  conditions  in  Canada  same  period  net  earnings  after 

ond  problems  ore  Invited.  An-  Milk,  forage  and  cattle  produc-  and  in  the  province  of  New  charges  increased  from  $255,- 

swers  ore  based  upon  intormo-  tion  is  in  the  United  States  while  Brunswick,  number  of  telephones  to  $721,354. 

t*®”'  ^bich  THE  FINANCIAL  vegetable  operations  are  con-  installed  in  the  system  has  in- 1  interim  statement  covering 
ond  unprejudiced  "^Vut  ^vond  three  points  in  Canada  creased  from  24,500  in  1920  for  the  first  half  of 

the  exercise  of  core  in  securing  —  Sherrington,  Quebec  and  Brad-  113,649  at  the  end  of  1958.  During  !^be  current  fiscal  year  stated 
informotion,  THE  FINANCIAL  iford  and  Alfred,  Ontario.  the  same  period  gross  revenuei^bat  sales  were  up  12%  per  cent 

TIMES  connot  ossume  respon-  Company  has  outstanding  $l,-!has  grown  from  $700,000  toTcom  same  period  of  last  year 
•  •  t  b  th  sio-  of  6  Por  debentures |*f2,0%.068.  Major  expansion  ha.'i|While  net  earnings  were  higher 

not^'"Qnd"’oddresV  0*  the  and  capital  comprises  $975.000 1  been  in  the  past  10  years,  number 'at  $342,238  as  compared  with 
writer  in  order  to  receive  ot-  of  $100  par  value  1st  preferred. of  telephones  installed  having  in-, $309, 913. 


lished.  Stamped,  addressed 
envelope  or  postage  should 
occompony  oil  inquiries. 


ITrins  Mountain  . 
I  St.  Law.  Corp.  . 
jCreatbrook  Tim.  . 
:  B.C.  Telephone 
Caa.  H’rarhona. . 
Int  Nickel 
Donohue  Bros.  . 
Uuemont  M.  . . 
.Normetal  M.  .. 
Sber.-Gordon  .  . 
No.  Star,  a  .. 
Aluminium 
Noranda  M. 
Gatineau  Pow. 

Inl.  Utilities 
I  Bathurst  P.  <i  P. 
lind'l.  Acceptance 
!  Coniaurum  M.  . 

;  Highland  Bell 
\Jax  Petrol 
lOpemiska  Cop. 

I  W’wright  Prop.  . . 

I  Famou.s  Play. 
[Mexican  Ltd . 


189  0.15 

4,087  0.77 

66 

1,091  t.n 

14  3.99 

30.931  3.99 

641  1.13 

1,J2«  0.75 

4.114  0.36 

2,557  0.14 

1,914 

17,988  0.90 

6,763  1.73 

3.835  1.48 

2,904  1 .55 

996 

7,638  2.52 

IKd  . 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANAIYSES 


I  “Brockville  Chemicals."  A  pros- 
'pectus  is  available  from  W.  C. 
Pitfield  &  Co.  Ltd.,  Montreal,  in 
connection  with  the  new  issue  ot 
Lst  mortgage  SF  bond  which  are 
currently  offered  at  par  to  yield 
!6'%'r.  lAddress;  W.  C.  Pitfield 
&  Co.  Ltd.,  235  St.  James  Street 
West,  Montreal.* 


showed  Steady  year  by  year  in- around  5  per  cent.  expanded  at  Tropical  Farms  In  requirements  arising  from  growth  disbursements  for  year  to  70  cents  1 

creases:  thus  accounUng  foir  t  e  Lake  Placid,  which  is  set  up  to  in  services,  have  had  to  resort  a  share.  In  June  1959  an  extra  of: 

iQ^TnH  PorJv  bas  been  a  considerable  increase  be  the  larg«t  division  of  Hardee  to  periodical  offering  of  additional  20  cents  a  share  was  paid  dOi 
me  siocK  auring  iswo  a  a  y  productive  capacity  of  news- F'arms  International.  share.s.  with  rights  to  existing  cents  on  new  split  shares)  in-' 

* .  .  print  in  the  United  States.  At  A  pellet  manufacturing  plant  shareholders;  and  New  Brunswick  (jjeating  total  disbursement  for 

Dividends  have  been  paid  on  same  time  there  has  been  a  has  been  built  and  was  due  to  Telephone  Co,  has  been  no  ex- current  fiscal  year  of  40  cents  a 
the  stock  at  the  annual  of  towards  the  establishment  go  into  full  production  during  copfio"  ***  Ibis  respect.  These | share. 

$L25  a  share  since  September  newsprint  capacity  InjDecember.  periodical  stock  rights,  with  thej  ^t  prevailing  market  of  16'4 

.  !u^  ’  t  °fber  countries  to  which  Cana-;  Other  developments  included affoched  to  them,  havejstock  is  selling  approximately, 

e  mar  c  or  e  s  oc  '  dian  mills  have  been  exporting,  an  expanded  marketing  arrange- to  the  increment  on  midway  between  its  high  for  1959  1 
o'i'  *  korit  an  offsct  to  this,  from  the  ment.  launching  of  citrus  and  fb®  shares  of  the  companj.  Kon  basis  of  present  stock*  of  22;! 

ony  4  per  c  ^-„„®ar'y  Point  of  view  at  least,  is  beef  operations,  expansion  of  the  In  the  light  of  the  foregoing  the |and  its  low  of  10%.  Ba.sed  on 

over  generous  *■  ®  JJ*'  J  —I  fbe  tendency  towards  a  growth  dairy  herd  and  improved  water  New  Brunswic  o  ers  11959  disbursements  of  40  cents  a 

annrnvimatoiv  1*7  ‘be  usage  of  newsprint  which  controls  for  vegetable  produc-  attractions  to  the  investor  "ho  is  share  indicated  yield  on  current 
4^  taxi  v«r%  naT  .irninis  has  been  in  evidence.  tion.  'Stable! market  price  is  less  than  2%  per 

of  «18  ,  Shi”  ""  >«"■  »'  I"'  II'O  lighi  of  the  oompooy'sl'"^'’'”'"' 

An  interim  statement  for  the  stock,  and  the  com- immaturity,  the  common  shares;^  ^  _  I  Although  longer  term  outlook 

first  half  of  the  current  fiscal  Play's  position  in  the  Canadian  could  hardly  be  categorized  asj  ,  /  i  j  appears  impres- 

year  showed  sales  at  a  record  industry  combined  with  an  investment.  However,  having!  ReitlTIO  II  S  Ltuo  |s*'c,  question  arises  as  to 

half-yearly  peak,  but  net  earn-pe  outlook  for  the  latter  over  regard  to  the  variegated  naturel  express  your  views,! I' P''®®®"^  .'s  ‘b®  best 

ings  were  materially  lower  than  fb®  intermediate  term,  Consoli- of  the  operations  and  Prospects i  through  the  medium  of  yourl  ®  P^*^®  ^®®  *be  light 

for  the  corresponding  period  of  dated  Paper  shares  would  ap- for  demand  for  the  company’s' Investors,  on  the  com-  "^ y'®'d- 

last  year  at  $2,717,253.  equal  to  P®®*;  t®  “ff®"’  s®"!®  attractions  as  products,  the  stock  would  ap-:^,,^  Reitman's  Co.  as  a  .  - - - - 

$1.68  a  share,  as  compared  with  investment  for  income  and  pear  to  offer  attractions  as  am.^j^ggp  today  for  an  invest-  (lllcritll  hjUrilitlirM 
$3,585,839,  equal  to  $2.22  a  share,  moderate  prospects  for  market  speculative  investment  with  in-*  hold  over  the  next  few.  iiiiif,-  ! 

In  presenting  half-yearly  figures  appreciation  over  the  next  few  termediate  to  longer  term  poten-  R.M.O.-Toronto.  !  i9^9"^''!‘l..  k  i 

'  it  was  sUted  that  the  drop  in  year-"-  'i®bties  for  appreciation  in,  (Canada*  Ltd.!  » 

earnings  was  attributable  to  ^ -  market  value.  which  operates  a  chain  of  stores | ,  ^  ^  ,. 

'gross  margin  on  increased  sales  HordeC  FarmS  .  _  offering  a  wide  range  of  ladies’ juiiirtuu^F.®'^. 

being  insufficient  to  offset  in-  shares  of  Hardee  Farms  N.B.  Telephone  wear,  including  hosiery,  gloves. mm  i.zi 

creased  operating  costs.  ”*8hcr  jjeen  recommended  to  me  I  have  been  advised  to  buy  the  handbags,  etc.,  has  an  impres- ^  ^  ^ 

costs,  it  was  pointed  out,  w®*"®  gj  gg  investment  which  should  common  stock  of  New  Brunswick  sive  record  of  growth  in' opera- raradiy  ur.  .  .  j7o  375  0,22 

aggravated  by  “widwpread  use  j^e  next  year  or  Telephone  Co.  as  an  investment.; lions  over  the  past  few  years.  union  Accept.  277  318  ... 

of  unsound  competitive  promo- market  appreciation.  Can  Kindly  advise  me  through  your  At  end  of  1948  fiscal  year  —  I  Mcintyre^'^rc.  7  um  m?*  2  *5 

tional  devices  which  had  to  he  recommend  this  stock  as  a  Hints  to  Investors,  w'hat  your  Jaouary  31st,  1949  company  had^shawimgan  .  9.430  10.562  1.05 

promptly  countered  in  order  to  today’s  market?  iopinion  of  this  stock  is.  60  stores  in  operation,  all  located  imperial  on  .  ..  37,680  34.327  1.20 

protect  the  company’s  position  in  M.A.G.  —  Toronto  O.C.G.  —  Moncton  |in  provinces  of  Quebec  and  ’^Jj***'  .  3,o69  1.19  j 

the  food  chain  field.  closing  price  on  the  market  Common  stock  of  the  NcwjOntario.  As  at  January  31st,|Atias  swe'is  !!  mm  i^-wo  li* 

The  “unsuond  competitive  pro- Thursday  December  24th  of  Brunsw  ick  Telephone  Co..  Ltd.  is  j  1959.  number  of  stores  oP®rated|^„„®;,^M7^*  •  l989  2.47 

motional  devices"  referred  to  stock  of  Hardee  Farmsjnot  listed  on  any  of  the  major  had  increased  to  104,  with  '(,” 

have  been  showing  no  abatement  Ltd  was  only  frac-j stock  markets.  Latest  over  the-! additional  15  stores  planned  for  m  w.^ind  gm  !  342  *96  «.i3 

in  use,  and  all  indications  point  g^oyg  jts  low  —  it  wasjeounter  quotation  on  the  issue  the  year  ended  January  31  next.  J”®  ’  22* 

to  a  period-length  of  which  is  ^^jy  jjgjgj  tj,g  Toronto  Stockjis  11%  offered,  12  asked.  Since;  Last  year  the  first  store  °ul- 

problematical  —  of  keen  com-  Exchange  earlier  this  year  —  ofil951  dividends  have  been  paidlside  of  the  two  central  provinces  g.^l.  paper'^*  i.3n***  i,46i  1.02 

petition  in  the  food  chain  field,  g^^j  ^gj|  itj  high  of 'on  the  stock  at  the  annual  rate  was  opened  in  Calgary.  Alberta,  o^Tipn  SIS  SiSSs  rS 

Dominion  always  has  been  inter- jgf  gg  gpgjj  a  share;  hence,  at  and  other  stores  opened  since 

provincial  in  its  operations  but,  (;;ompany  was  only  formed! prevailing  market,  the  indicated  then  have  been  in  Edmonton,  a.c”  TeiepimiJe  .  l'ou  JjSi  '  ** 

up  until  recently.  Loblaws  has  jggg  a  ^^g^ggp  al  four  yield  is  approximately  5  to  5%  per  [Winnipeg.  Vancouver  and  Leth- ®  ji'™  s'gTg 

pretty  well  confined  its  opera- ggj^pggjgg  engaged  in  the  grow- cent.  |  bridge.  eSn'n^"  .  S  SS? 

tions  to  Ontario  and  Steinberg  s  packaging  and  marketing  of  Company,  as  you  are  of  course!  By  1961,  it  was  stated  in  lastiDome  Mines  i,’284  i.’sm  oiee 

to  Quebec.  Now.  however,  Stein-  f^gsh  vegetables  and  in  the  pro-  aware,  owns  and  operates  a  telc-|annual  report,  company  expects |McL‘’*’rockdiutt  *’275  *260 

berg’s  has  been  moving  into  the - - - - - -  - ^ 

Ontario  field  and  Loblaw's  is  pre-  ,  | 

paring  to  invade  the  Quebec , 
field.  Loblaws  also  has  been  go¬ 
ing  into  western  Canada.  !  ..  , 

The  foregoing  would  suggest  j 

some  troublesome  times  for  the  (Mill  ' 

food  chain  organizations,  a  fact!  [ 

which  has  its  inferences  in  the! 

stocks.  Under  the  circumstances,;  Brockville  Chemicals  Limited 

we  would  hesitate  to  advise  any 

DominTon  ‘Lr^'sha’l-^  *  af  thS  |  First  Mortgage  Sinking  Fund  Bonds  Series  A 


mer  still  is  uncomfortably  high | port  said,  have  been  begun  orjpanies,  due  to  expanding  capital  [share  was  paid  bringing  total 


Reitman’s  (Canada*  Ltd.; 
I  which  operates  a  chain  of  stores  1 


(iileritii  Kuriiiiigs 

FIRST  9  5fONTHS 

19.)9"  I9j8*'  Per  th 


offering  a  wide  range  of  ladies’  cocxuiiuu  e.  e. 
I  wear,  including  hosiery,  gloves. 

Can.  Breneries 


iMacMil.  &  Blocd.  11.549  6,286  2.24 


FIRST  i 
Mu],<on*8  Brew. 

Argus  Corp . 

Broulan  Rref  ... 

I  Can.  Cr.  Stone 
Icons.  Discovery 
llnterprov,  P.  L.. 

I  Saguenay  P. 

!  \bitibi  P.  Ii  P.  . 
Corp.  Inv'ls. 

,  B  A  Oil 
N.  Sup’r.  O  X  G. 
Geco  Mines 
I  .Atlantic  Accept, 
i  Hudson  Bay  Oil 
:  Powell  Rivet 
I  Inter.  Pete. 
jOu  Pont  of  Can. 
!Can.  Industries 
iC.  Z.  Canada 
Saguenay  Pow.  . 
Can.  Pacific 
Ford  of  Can. 

Can.  R'carbons 
Traders  Finance 
Weslee!  Products 
Cdn.  Mire  &  Cable 
lohn  Labatt 
Que.  Telenhone 
Renabie  Mines 
Macas'sa  Mines 
Rroulan  Reef 
Bailey  Selburn 
Canadian  Dredge 
Sicard  Inc. 

Palo  Consol’d. 

G.M.  Acceptance 
Ranger  Oil 
Can.  Malarlic  . 
Falconhridse 

M.  Locb  Lid . 

W  DecaUa 
Reitman’s 
Bridge  &  Tank  . 
Hollinger  Cons 
Dom.  Storea 
Union  Gas  . 


1.35S  t.394  0.71 


433  432  0.16 

8.046  5.606  1.59 


5.321  4.438  1.22 

228  151  0  22.’ 

8,396  7.(138 

970  735  0.05 

2.23»  l.bhM  0  ?T 

47  22 

970  7.3,5  0.05 

4.962  2.915  1.13 

10.100  9.0<^0  0  69 

3.665  2.339  0.49 

3,537  3.303  0.40 

3.856  1.691 

7«1  806 

13,0.51  14.335  0.81 

15.300  10,200  9  24 

284  48  0  40 

2,641  2,388  1  93iih 

180  183  0.38 


"Cement  Industry.”  A  very  de 
tailed  report  is  available  from 
0.  D.  Creighton  &  Co.  Ltd.,  Mont 
real,  of  the  Canadian  cement 
industry  and  its  component  com- 

Company  Earnings 

Net  Earnings  (OftO’s  omitted) 

Per 

1960T  1959t  Share 


panics.  There  are  now  six  com¬ 
panies  in  the  field  with  public 
investment  interest.  (Address:  D. 
D.  Creighton  &  Co.  Ltd.,  233 
Notre  Dame  Street  West,  Mont¬ 
real.* 

❖  ❖ 

"Simpson  -  Sears  Acceptance.” 
Wood,  Gundy  &  Co.  Ltd.,  Toronto, 

have  a  prospectus  in  connection 
with  the  new  issue  of  secured 
debentures  Series  B  which  are 
currently  offered  at  par  to  yield 
654'<'.  (Address:  Wood,  Gundy  & 
Co.  Ltd.,  36  King  Street  West, 
Toronto.  * 


1,5(1  I..19n  1007 

151  106 

7?  168  0  0? 

2.677  3.;.53  0  71 

185  135  0  24 

1181(1  105(0 

.342  310  0  84 

418  604  1.06 

1,3.36  1.3,67  fl?7 

2.717  3, .686  1.68 

S5  253(0 


x—lst  7  months. 
a-Dn  ’A  atock. 

•  Fiscal  years  July  lst,  lS58-Dee.  Slsl. 
1959. 

••  Fiscal  years  July  lst.  1957-Dec 
list,  1958. 
d>  Net  loss. 


Steinbergs 
'  Hayes  Steel 
'  Dosco 

A.  V.  Roe 

M.  L.  Milling 
Melchers 
Lab.  Accept. 
Prairie  Gas 
Dist.  Seagrams 
Ang-Hurnnian 
Maple  Leaf  Gard. 
I.Sher-VViniams 
reni’l  Del  Rio 
Federal  Grain 
Can  Vinegars 
Imperial  Rank 
Provincial  Rank  . 
Ogilvie  Flour 
Consumers  Gas 
Cons.  Glass 
Tor. -Dom.  B.'ink 
L.  of  W  Milling 
Geco  Mines 
Can.  Sun’r.  Oil 
Unit.  Gi .  (Jrow. . 
Ont.  Steel  Prod. 
Hiram  Walker 
Corbv  Distil. 

Bank  of  N.S 
Cdn.  B  ot  (’om. 
Toronto  Kiev. 

B. C.  Sugar 
B.C,  Forest 
Dom.  <>las.s 

B.  of  Montreal 
Sun  Pubhshirng 
Prrmo  G.  k  O. 
Can.  Bakeries 
Carig  Bit 
Imp’l.  Flo  Glaze 
W.C.  Breweries 
Hard.  Carpets 
Beatty  Bros, 


2.995  1.13 

63Md  2.55 
2.708  1.06 


4.716  ?.'n 

556  56.67(p 
3,680  1.20 

L204(d 


5,241  2.74 

10,211  2.06 
1.114  1.56 

2,120  2.11 


246  3.04 

2.302  2.12 

302  2.63 

198  0.54 


Am.  Service  .  414  530  87.t 

Inipl.  Klo-Glaze  202  246  3.04 

iS-S-Horshey  ...  1,172  985 

B.  Can.  Natl.  .  2,636  2.268  3.02 

N.  W.  Nitro  Chem  1.223(d  1.621<d 

Total  to  Date  .  138.199  121,381 
Change  .  +13.6y% 

*  Fiscal  years  July  31st,  1939  to 
30th,  1960. 

I  Fiscal  years  ended  Jukv  Slat*  19.i8  Ui 
IJune  30th.  1959. 
a>  On  “.A”  stock 
h)  On  “R  *  stock, 
p)  On  preferred 
d)  Net  loss. 


Consumer  Credit 
Continues  Higher 

Ottawa— Consumer  credit  ex¬ 
tended  by  Canadian  retailers 
totalled  $8!*8  million  at  the  end  of 
Scptcmlior.  up  4.6  per  cent  from 
the  figure  for  corresponding 
period  of  last  year  of  $8.5.3  million, 
the  Bureau  of  Statistics  report 

Department  stores,  carrying  the 
largest  amount  of  credit,  liati  $254 
million  in  accounts  receivable  at 
.Sept.  .30.  up  7.9  per  cent  in  the 
year 

Consumer  bills  owed  to  furni¬ 
ture.  appliance  and  radio  stores 
rose  to  $193  million  from  $190 
million,  while  consumer  debts  to 
motor  vehicle  dealers  declined 
slightly  to  $102.9  million  from  $103 
million. 


897  1.455  ((10.83 

17,238  7.268  1.38 

8,093  8,07<  2.31 

S.300  8,667  l.tl 

970  375  0,22 

318  ... 

12,546  5,978  2.81 

1.789  1.679  2.35 

9.450  10,562  1.05 

37,680  34.327  1.20 

2,659  3,069  1.19 

1.170  1,126  1.68 

2,365  1,290  2.17 

6,822  4.989  2.47 

2,982  2,402  3.97 


342  96  0.13 

7  499  7,120  2  28 

9,205  7,347  2.12 

2,557  2,113 

.63((J  282 

1.317  1,461  1.02 

8.678  6.885  1.32 

4,423  3,548  1.72 

38.126  28,569  1.90 

1.290  1,267  1.84 

1,513  1J31 

1,789  1,679  2.35 

12,546  5.978  2.81 

3,929  3.441  0.83 

6.. 332  8.267  1.81 

1,284  1,314  0.66 

1.. 1n6  1,243  0.38 
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Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management, 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Xew  Issue 


$5,000,000 


Brockville  Chemicals  Limited 

6*4%  First  Mortgage  Sinking  Fund  Bonds  Series  A 


Consolidated  Poper  I 

Please  express  your  opinion  pf; 
the  stock  of  Consolidated  Paper, 
as  a  purchase  today  for  a  hold 
during  the  next  year  or  two.  ! 

F.C.T.— Three  Rivers.  : 

At  prevailing  market  of  44%— 
close  on  Thursday.  December 
24th  —  the  stock  of  Consolidated 
Paper  Corp.,  Ltd.  is  selling  just; 
short  of  its  high  on  the  market! 
for  1959  of  45.  Lom’  for  the  stock ; 
in  1959  was  36  and  price  range 
for  1958  was  43-28. 

For  the  past  3  years  company' 
has  paid  a  total  of  $2  a  share 
annually  on  the  stock,  in  the 
form  of  $1.60  a  share  in  regular 
quarterly  dividends  and  a  year- 
end  extra  of  40  cents  a  share.. 
On  this  basis  stock  provides  anj 
indicated  yield  of  approximately! 
4%  per  cent.  j 

For  the  7-year  period  1952  to 
1958  net  earnings  of  Consolidated 
Paper  averaged  $2.43%  a  share,  i 
year  by  year  earnings  over  the 
period  having  been  as  follows  — 
1952-$2.01%;  1953— $2.14;  1954- 
$2.31:  1955  — $2.68;  1956  — $2.98; 
1957_$2.47  and  1958— $2.45.  Earn-' 
ings  for  1957  and  1958.  it  will  be 
seen,  have  fallen  short  of  the; 
1956  figure,  reflecting  a  combina-j 
tion  of  reduced  operating  capa¬ 
city  due  to  contraction  in  demand , 
for  newsprint  and  the  effects  of| 
the  generally  high  premium  onj 
the  Canadian  dollar  over  the,  | 


To  be  dated  January  15,  1960 


To  mature  January  15,  1980 


The  Company  shall  not,  as  a  part  of  anv  refunding  or  anticipated  refunding  operation,  redeem  these 
6^%  First  Mortgage  Sinking  Fund  Bonds  Series  A  (hereinafter  called  the  ‘‘Series  A  Bonds  ”)  in 
whole  or  in  part  prior  to  January  15.  1975  by  the  application,  directly  or  indirectly  of  funds 
obtained  through  borrowings  at  a  cost  to  the  Company  of  less  than  6^i%  per  annum. 

In  the  opinion  of  counsel  the  Series  A  Bonds  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III 
thereof  may  invest  their  funds  without  resorting  to  the  provisions  of  sub-section  4  of 

section  63  of  the  said  Act. 

We,  as  principals,  offer  these  Scries  A  Bonds  if,  as  and  when  issued  b\  the  Coinpan\  and  accepted 
bv  us,  subject  to  prior  sale  or  change  in  price. 

PRICE;  100  and  accrued  interest 

We  reserve  the  right  to  accept  applications  for  these  Series  A  Bonds  in  whole  or  in  part  or  to  rejeel 
any  application  and  to  withdraw  this  offer  at  any  lime  without  prior  notice.  It  is  expected  that 
Bonds  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about  January  15,  1960. 

A  prospectus,  a  ropy  of  which  has  been  filed  with  the  Se<retary  of  Slate  of  Canada  in  atrordanre  with  the  provisions  of  thr 
Companies  Act  (Canada),  will  he  furnished  promptly  on  request. 

W.  C.  Pitfield  &  Company,  Limited 

Nesbitt,  Thomson  and  Company,  Limited  Royal  Securities  Corporation  Limited 
McLeod,  Young,  Weir  &  Company  Limitetl  Greenshields  &  Co  Inc 

James  Richardson  &  Sons  Midland  Securities  Corpn.  Limited 

Rcne-T.  Lccicrc,  Incorporee  Ross,  Knowles  &  Co.  Ltd. 

Geoffrion,  Robert  &  Gelinas,  Inc.  Graham,  Armstrong  Securities  Ltd. 


Abitibt  Power  &  Paper  Co.  I.ld 
Asnew-Surpi's  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Vo.  of  Canada  I.lmlled 
Ameriran  Nepheline  I.imited 
Anclo-Canadian  Telephone  Co. 
Anclo-Can.  Pulp  &  Paper  Mills  Lid 
Anclo-lliironian  Limited 
Araus  Corp.  Limited 
Auto  Elertrir  Service  Co.  Lid. 

Banque  (  anadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  A  P.  Co.  Lid. 

Beaubran  Corpuralion 

Beldinc  Cortirelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Llaht  A  P.  Co. 

British  American  Dll  Co.  Ltd. 

British  Columbia  Forest  Products  Lid. 
B.C.  Packers  Limited 
B.C.  Power  Corn.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  Lid 

Bulolo  Gold  Dredcina  Ltd. 

Burn,  A  Co.  Limited 

Calaary  A  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Mallina  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd, 
Canada  Permanent  Mortaaae  Corp. 
Canada  Steam-hip  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bank  o(  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  I.imited 
Canadian  Ini;ersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railwav 
Canadian  Vickers 
Canadian  Wallpaper  .Mfrs.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cavsiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd 
Cons.  Mlnine  A  Smeltinz  Co.  Ltd 
Crali;  Bit  Comnanv 
R.  L.  Crain  I  imiled 
Crown  /ellerbarh 

David  *  Frere  f.ld. 

Distillers  Cornoration-Seasrarns  Lid 
Dominion  Bririce  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Ensineerine  Co.  l  imited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  A  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  f.imited 
Donohue  Brothers  I.imited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Konlenav  Power 
Ea-t  Sullivan  .Mines  l.td. 

Eddv  Paper  Co.  I.imited 
Enamel  A  Healinc  Products  l.td. 

Falconbridse  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mf*.  Corn.  Ltd. 
General  Steel  Wares  I.imited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  We-t  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilline  Co.  l.td. 
Hiahland-Bell  Ltd.  * 

Rolljniier  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Ray  Minine  4^  Smelting  Ltd. 

Husky  Oil  &  Refining  Co.  Ltd. 


Imperial  Bank  nf  Canada 
Imperial  Oil  Ltd. 

Imperial  Toharro  Co.  of  Canada  Ltd. 
International  Paints  (an.  Limited 
Investment  Foundation 
Investor,  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Svndicale 

Kerr-Addlson  Gold  Mines  Ltd. 

I.ahalt  (John)  Limited 
l.ahrador  Minins  A  Exploration 
l.eitch  Gold  Mines  Limited 
l.everase  Fund  of  Canada  Ltd. 

I.oblaw  Groceterias  Co.  Ltd. 

I.oblaw  Companies  Lid. 

Macassa  Mines  I.imited 
MacKinnon  Structural  Steel 
SlaiMillan  A  Blnrdel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey. Fersiisoi.  Co.  I.ld. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  I.imited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  A  Disdrlct  Bank 
Montreal  I.ocomotlye  Works  Limited 
Henry  Morsan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Oiieber  Power 
Northwestern  Clllltles  Ltd. 

Nova  Scotia  Llsht  A  Power  Co. 

Pamonr  Porcupine  I.lmlled 
Parker  Drillins  Co.  of  Can.  I.ld 
Patn  Cnosolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  I.imited 
Powell  River  Co.  Lid. 

Power  Corporation  of  Canada  Lid. 
Pronto  Cranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robin.vnn.  Little  A  Co.  Ltd 
,.V.  V.  Roe  Canada  l.td. 

Royal  Rank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limited 
Sliawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sieks’  Breweries  Limited 
Sllverwood  Dairies  Limited 
Simpson's  I.imited 
Si-roe  Gold  Mines  Ltd. 

Slater  INS.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd. 
standard  Paving  A  Materials  Ltd 
Steel  Co.  of  Canada  I.imited 
Sun  I.ife  Axsur,  Co.  of  Canaria 
Siinertest  Petroleum  Prod.  Ltd 
Siipercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

I’nited  Amusement  Corp.  l.td. 

Cnited  Grain  Growers  Ltd. 

L'nited  Keno  Hill  Mines 
L'nited  Steel  Corp.  Ltd. 

Venture,  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller’s  Limited 


“{he  Hnancial  TTmes 


THE  FINANCIAL  TIMES.  JANUARY  1.  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
DECEMBER  29 


THE  MINING  MARKET 


Transactient  an  Toronto  Stock  Exchango 

(dating  qnntatinnt.  Dar.  I9SS> 


Sales  Stock 


High  Low  Close! Sales  Stock 


High  Low  ca 


Earned  19SS  1959  Div. 
Por  ahr.  Div.  to  date 


Stock:  IHigh  Low  | 


ABITCA  L. 

[1.00 

.26  1  1 

.31 

30 

.31 

2.19? 

1.70 

1.70 

AbiUbl  P  fcP. 

1  40*0 

33  4.4 

40*^ 

39V? 

39?» 

20.1)01 

1.12Vb 

I.12V4 

Do.  pfd. 

2I'/4  5.0 

23 

23 

23 

1.491 

JO 

.57V4 

Acadia  All 

1  1294 

9  6.2; 

10*4 

10 

10 

4.18:^ 

1.20 

1.20 

Do.  -A’ 

1  22 

18*s  6.2 

18=4 

18'/? 

18'/j 

46.821 

S.OO 

5.00 

Do.  pfd. 

I  99 

88  5.6 

1.571 

.55 

.63 

Agnew  Surp. 

19 

12',  3.91 

0.171 

Alta  hist. 

,3.75  2.55  ..1 

2.85 

2.75 

2.80 

0.091 

Alta  Gas 

1  .30 

21'(  1 

27'/? 

27 

274i 

2.051 

1.00 

1.00 

Algoma  Stl. 

1  42>/4 

34*/a  2.6 

40 

39'/? 

39V? 

0.74t 

.75 

.55 

Aluminium  j 

37*^ 

21*1.'  .  ' 

33*'4 

31  Vi; 

32*/8 

44.781 

1.00 

1.00 

Alum.  1st  ! 

22 

19*4  4  9 

20 

19*/? 

19'/? 

16.39X 

2.25 

2.25 

Do.  2nd 

'  45?4 

40  3.4 

42*4 

42V4 

421/4 

2.701 

2.00 

2.00 

Ang.  r.P.4P, 

1  46 

37V4  4.8 

43 

41 

41 

25.481 

2.80 

2.80 

Do.  pfd. 

1  53 

48  5.71 

49 

49 

49 

0.511 

.25 

.20 

Ang  NfId. 

8t4 

6!b;  2.61 

7*4 

13.721 

2.25 

2.2.S 

Ang.  Tel.  pfd. 

43 

38  '  3.6 

2.811 

1.30 

1.40 

Anthe.s  Imp. 

45 

33  4.0 

33  V? 

33=4 

17.671 

5.1214 

Do.  ptd. 

100 

94  ..| 

9.2;t  2.50 
9.23t  2.40 


1.00 

2.50 

2.40 


Argus  Corp. 
Do.  1st 
Do.  2nd 


2.29t  1.75t  1.40t  Asbestos 


3.21  .35  34'/,  .35 

5.3  45'/2  4534  45'/t 
3.6  70 


61.45t 

1.37t 

2.04S 

2.67t 

1.61t 

0.23t 


.60  .60  Ashdown  A' 

72  .72  Do.  B 

1.00  1.00  Atlas  steel 

l.lOt  1.25t  Auto  Elect. 

.60  Auto  Fabric 
.  Do.  'B’ 


I  36'.t  24' »  6.81  26</4  25  26  +  U 

I  Its  10 

IS'/i  13  5.11  13'/2  13',-,  I3'/5  — 

I  24  3.7  27  2«'rt  26'.,  —  ■% 

I  33  18".  4.0  26  26  26  —  'i 

I  111  6',«|  .  I 

14  50  2.25  1  .1  3  40  3.40  3.40  —  10 


BARCEL'A. 

15.25 

3.00 

1 

) 

2.84d1  .50 

BatesLtnnes 

5', 

1 

3.031 

2.25 

2.00 

Bathurst  *A' 

52 

40* 

4 

8  41" 

41* 

41*4 

1.031 

.75 

Do  ‘B* 

35 

25* 

27 

27 

27 

0.54 

.15 

.50+ 

Beatty 

I3'/j 

6V 

6 

21  74, 

7’ 

7*4 

2.131 

1.25 

1.25t 

Beav.  Lum. 

30 

23 

5 

0.  24'-! 

24*, 

341a 

1.051 

field.  Cnrt. 

12'/j 

10* 

9 

0 

9 

1.661 

.70 

.70 

Do.  pfd. 

mi 

11 

1  ,5 

8 

Z63t 

Belg.  Stnrea 

1  Itlw 

5*/ 

9.9U 

100 

1.00 

Do.  pfd. 

’  16 

12 

13*? 

13'- 

M'/2 

2.15$ 

2.00 

2.00 

Bell  tel. 

1  44>/i 

39'/ 

i  4 

7  42’-h 

42V3 

42^i 

0.871 

.40 

40 

Biltmnre  Hat 

1  a'i) 

6* 

3 

1.87; 

1.00 

1.00 

Do  *A’ 

1  14'/. 

11'/ 

j 

1 

o.6or 

nwr, 

r/r 

Bowater 

10 

6 

1 

10 

9':, 

10 

17.811 

2.50 

2.50 

Do.  5 

1 

39* 

6 

)  12*-4 

42 

42*4 

17  811 

2.75 

2.75 

Do.  5'/i 

52'/i 

41V- 

6 

)  46*/? 

46*-a 

46V? 

0.641 

.25 

Brazil 

7H4.35 

1  , 

4.45 

4.3S 

4.40 

28.151 

6.00 

6.00 

Do.  pfd. 

1  9.i»4 

85 

6. 

7! 

3.291 

1.20 

1.20 

Bridge  &  Tk. 

1  25 

15? 

1  6. 

31  20 

20 

20 

28.911 

2.90 

2.90 

Do  pfd. 

48 

44 

6. 

6 

4.23; 

1.00 

.75 

Bright 

50tb 

37 

2. 

!! 

6.83$ 

1.35 

.8HM 

Do.  pfd. 

21 

20 

5. 

' 

3.12; 

2.15t 

1.20 

B.  A.Bk  Note 

53 

42 

1.00; 

1.00 

1.00 

B  A  Oil 

4446 

31*2 

^  3. 

1  33", 

33 

33*8 

2.75$ 

4.75 

4.75 

B.C.EIet  4". 

91 

80*4 

5.5  83*-? 

82*1 

83'-4 

2.75; 

2.25 

2.25 

Do.  4'/4 

43 

36*2 

5.7  39 

36*2 

36*/? 

2.75: 

4.00 

4.00 

Do.  4 

78  V4 

68*4 

5.7  70'.8 

70*8 

70'-h 

2.75; 

2.50 

2.50 

Do.  5 

49 

43' 4 

44 

431/8 

43*/? 

2.75$ 

2.12M 

2.12M 

Do.  4',4 

42 

35 

.5.7  .  . 

2.751 

118 

2.75 

Do.  5V4 

52V4 

47 

5.. 

49'-? 

49'-? 

49*/? 

0.94 

.08 

B.C.  Forest 

18 

11*-? 

. 

1  13'-i 

12V? 

12'/? 

9.83$ 

.75 

.75 

B  C.Park  A' 

18 

12 

5.0  14«/4 

1414 

14*-? 

4.55$ 

.50 

1.00 

Do.  B' 

18 

12 

1  I4?b 

i4va 

14*4 

1.951 

1.40 

1.40 

B.C.  Power 

40<A 

33*1 

3.9!  36 

35*1 

35=4 

1.721 

2.00 

2.00 

B  C.  Tel. 

47*6 

39'. 

4.i 

■  42*4 

42Va 

42*/4 

0.50$ 

.30 

.30 

Brown 

M+/k 

9'. 

12*8 

11 

I1’5b 

0.741 

.30 

Bruck  ‘A’ 

14 

8 

;  11'. 

10 

ll*/4 

0.97$ 

IHI  B 

5.0(1  2 

..50 

' 

2.78$ 

1.80 

1.80 

Build.  Prods. 

39 

26*1 

5.i 

,  31*-4 

29Va 

29V^ 

1.851 

.80t 

.85t 

Burlington 

24 

16*.? 

4.5 

18’8 

18 

18 

0.91$ 

.75? 

.80 

Burns 

14", 

11 '4 

4.: 

1  13". 

I3'4 

13'4 

0.75$ 

.45 

.4,> 

Bur.  Dry.'A’ 

6.1 

!  . 

0.21dt 

Butterfly 

2.75  1 

.75 

1  .  ■■ 

16.291 

1.50 

l.SO 

CALDW.  1st 

25 

21 

6.e 

. 

0.89$ 

.40 

.40 

Calg.  Power 

20 

15*1 

2. 

16". 

18 

18'.4 

43.46; 

5.00 

5.00 

Do.  pfd. 

103 

95 

5 : 

0.97$ 

.10 

.10 

Can.  Bread 

S.50  ; 

.70 

2.1 

1  ..  . 

9.461 

2.50 

2.50 

Do.  ‘B’ 

59 

55 

4.: 

!  ... 

2.601 

100 

1.00 

Can.  Cement 

37 

26?, 

2.1 

1  34 

33*7 

34 

10.31$ 

1.30 

130 

Do.  pfd. 

28Vi 

25 

4.1 

1  26*/? 

25*4 

261/8 

1971 

.20 

.20 

Can  Cr.Stona 

23  V. 

12'-j 

17',4 

17 

17 

1121 

1.20 

.75 

C.ft.D.  Sug. 

27 

17 

17', 4 

17 

17 

2.191 

1.20 

.801 

Can.  Foils 

24'A 

ITi,-. 

3.3i  ..  . 

3.321 

.801 

1131 

Do.  'A' 

25 

21 

22 

22 

22 

2.40$ 

1.50 

112W 

C.  Tore-  ‘A* 

30 

22 

. 

;  ... 

2.84$ 

1.50 

150 

C.  Iron  Fdry. 

374i 

20 

5.1 

20’. 

30 

20 

S0.82: 

4.25 

4.25 

Do.  pfd. 

101 

80*2 

5.: 

4.60 

4.60 

Can  f.lfe 

218  215 

1221 

.50 

Can.  Mach. 

15 

10 

5.501 

2.00 

2.00 

Can.  .Malting 

76*4 

54 

3.6 

38 

38 

58 

7  74$ 

1.17 

117 

Do.  pfd. 

26 

24',*i 

U 

11841 

1.75 

1.75 

C.  Pack.  A' 

57 

45*.  a 

3.6 

47=4 

45H 

47*4 

11.841 

1.75 

175 

Do.  'B' 

54 

44*? 

3.; 

46 

46 

46 

2.381 

1.50 

2.001 

C.Per.Mort. 

70 

55 

3.3 

57',-- 

57V8 

57'/8 

65.731 

4.40 

4.40 

C.  Safew.  pL  ! 

92 

80 

S.I 

.... 

3.64$ 

140 

1.40 

C.  Steamship  ^ 

49>/6 

40 

44*/? 

44'/-? 

44*/? 

5.441 

.62V4 

.62?A 

Do.  pfd 

13 

1(V** 

5.C 

2.51 

1.35t 

1.301 

Can.  Vinegar  | 

38*/? 

38*  a 

4.2 

31 

31 

31 

0  48$ 

.80 

.60 

C  WireiCab.  I 

15*/? 

7', 

6.9 

. 

3.00 

4  00 

C.  ARENA  1 

155  13.1 

1.92$ 

.25 

C.  Bakeries  { 

»‘A 

6 

3.04$ 

1.50 

1.50 

Cdn  Brew 

42?4 

33*4 

4.3 

37V4 

36V4 

37 

32.351 

1.25 

1.25 

Do.  pfd.  1 

42*A 

32'/? 

3.5 

36 

36 

36 

C  Brit  Alum  ] 

17+/4 

11 

15?. 

13 

15 

1.501 

2.00 

1.62W 

C.  Bronze 

2SVb 

20 

6  i 

23'-i 

22 

32 

37.041 

5.00 

5.00 

Do.  pfd. 

95 

80 

5.! 

.... 

0.85$ 

.75 

.75 

C.Canners'A 

16H 

13 

5.2 

14 

13^ 

1344 

1.18; 

.901 

1.00 

Cdn.  Celan. 

24!Mp 

18 

4.2 

22'/, 

2044 

22*/8 

4.53; 

1.00 

1.00 

Do.  1.00 

20 

15 

6.3 

4.53; 

1.75 

1.75 

Do.  1.75 

33 

27  ' 

6.2 

28'-i 

28 

2814 

C.  Ch  Sc  Cel.  . 

10 

5»4' 

7V, 

m 

7 

0.221 

C.  Collieries  | 

9V4 

4'!4; 

V/t 

7^4 

7*^ 

O.04d1 

.05 

.05 

Do  Pfd 

85 

64 

73 

73 

73 

0.39$ 

C.Conver.'A*  4. .SO  .3 

00 

0.71dt 

Do.  ‘B’  15.00  4 

00  1 

2.41d$ 

C.  Cottons 

26 

9'i! 

1.20d1 

Do.  pfd. 

19 

8', it 

C.  Curtiss-W.  '4.10  2 

W)  ' 

2.20 

2  10 

2.20 

2.08$ 

.77 

.93 

Cdn.  Dredge 

2244 

15’/?' 

17 

15'/? 

15',. 

0.83$ 

.47 

.50 

C.  Fairbks.  | 

12 

7=4 

6.5 

10^8 

lOVv 

10*/? 

0.57d1 

Cdn.  Food  i 

.55  2 

50  ’ 

.. 

3.93; 

Do.  pfd.  1 

60 

41 

.. 

.55 

53 

35 

0.14d1 

Do.  'A'  1 

10 

5".4' 

. 

295  I  2.55.  1.50 
165  1  32.11*  5.50 
397  32.11*  5.00 

I  0.96*  .30 

200  2.WJ 

:L7U  2.00 
793  2.22  t  2.00 

200  J.72t 

50  '  .40 

<>0()  :  14.43t  5.00 
i  13.92:  6.OO1 
75  I  •;7.30:  2.00 
000 

130  .  0-28:  .50 

'  3.52:  l.(K» 

two  1  iirt 

1.80t 

11.00:  1.25 
i  0.24t 

0  441  30 

0.44t  .50 

0.30t  .10 

0.54d} 

0.22:  .20 

1.27:  .60> 

1.70: 

0.771 


75  I 
650 


77»/^ 


25 


».24I 


M2: 


90 

3.63  .55 

3.55  l.OO 
0.94dl  .30 

14.90di  6.00 
.60 

3.681  1.80 
0.22d:  .25 

0.2r«dt 

2.40:  .50 

3.09:  1.35 
37.93:  2.00 
7.40:  1.50 
2.68:  3.00 
2.72t  1.60 


to  date  Stock: 

IHigh 

Low 

1  % 

High  Low 

1.50 

FAM.  PLAY 

1  25</4 

18+ 

7.2 

1  19*4 

19 

.75 

hy.  Farmer 

{ 

15* 

1.5 

’  16*4 

16*4 

1.40 

Fed.Gr  A* 

1 

39 

9 

ij  47 

47 

1.40 

Do.  pfd. 

1  29 

27 

t.l 

1  27V? 

27*-? 

Fleet 

J.50 

.63 

.66 

.65 

2.80‘ 

Ford 

1  88 

49 

86*4 

85 

3.00 

Do.  C' 

1188 

108 

174 

172 

Foreign  Pow 

4.00 

3.73 

.50 

Found.  Co, 

17 

10 

0 

12'/? 

12 

1.50t 

Fraser  Co. 

:is 

23 

3 

'  30*/t( 

28 

4.50 

Freiman  pfd. 

1  97 

8.> 

8 

1 

Fr  Prir  PI. 

9.00 

4.73 

1 

1  6.00 

5.00 

1.55 

GATINEAU 

.  46*/? 

3.3 

37A8 

36V4 

5.50 

Do  .5*/? 

108'/? 

96 

5.00 

Do  .■> 

103*.? 

94 

3 

1  96 

96 

.30 

Gen.  Baker. 

i  10*/? 

7 

9 

Gen  Me*- 

i7V? 

11 

21 ',4 

20*4 

2.00 

Gen  Dynam. 

63*4 

41 

3 

1  44*/4 

43*8 

2.00 

Gen.  Motors 

'  53*i 

4.'^ 

1 

32 

50*4 

Gen  Prod  A 

36 

30 

I 

40 

G.  Stl  Wares 

19V4 

K' 

9 

13 

14*4 

S.OO 

D(i.  pid. 

94 

83 

.1 

90*4 

90*4 

6.00t 

Goodyear 

1230 

17i 

3' 

IDO 

190  1 

?.(MI 

Of)  III 

a7»/4 

40 

8' 

41 

41 

.50 

G.McKay’A’ 

1  8 

6 

2| 

.50 

Do.  B* 

i  9 

6 

7 

7 

1.00 

G  ration  .A 

i  1' 

15 

..91 

1.60 

Gt  Lke  Pap 

’  45'-'4 

.33* 

1.0' 

42'-? 

41 

Gl.l-akesPow 

30»A 

22*. 

1 

1.25 

Do.  pfd. 

1  26 

22 

0.2 

.20 

Gt.N.GasUt. 

6-)? 

5 

1 

6*4 

6 

.30 

Gt  W.Coal’A* 

6V?3.30 

1 

5.00 

4.75 

.37*/? 

Do  B 

5*/si 

3'-? 

3*4 

3*4 

Gt  W  Sadd. 

m 

l'»* 

7V4 

7*4 

Gt.Wps  Gas 

14 

9 

11 

10*? 

20 

GreeningWira 

5.25  4.00 

4.20 

4.20 

1  .75 

Grey.  Lines 

I  13'-? 

10^‘4 

lI*/4 

10+8 

1  80 

Guaranty  Tr. 

28'? 

25 

3.0 

Gurne' 

Q.’H 

3*2 

9<? 

9*/? 

Do,  pfd. 

1  24 

13*4 

HAHN  BR 

1  I3+/8 

7*-? 

5.0| 

.67'/? 

Do.  1st 

1  18 

15 

5.6 

.90 

Hamii  (b(L 

20 

13 

5..i: 

.50 

Hard.  Carp. 

1  16 

8*4 

■  ■1 

14+.'e 

1.50 

Haveb  ^teel 

'  30 

21 

Hendershot 

1  8*-4 

4 

’  .1 

814 

7*-? 

1.50 

Do  pfd. 

:  80 

49 

I 

BO 

80 

.60 

Hj-'low  Drill 

1  11 

6*4 

1.80 

HindeADau. 

77 

47 

3.4 

54 

33V2 

.25 

Home  0.  ‘A’ 

.  91 

10+* 

11 

10+-fe 

Do.  B' 

»  20*4 

10*8 

1 

10*-? 

10*8 

,50 

Horner  A 

1  26*.? 

18 

2.0 

25 

25 

1.20 

How.  Smith 

46»4 

38*4 

3.61 

43*.? 

4.3*  ? 

2.00 

Do.  pfd. 

42*4 

37 

5.3i 

38 

38 

1.50 

Hubb  Fit  A 

20 

3.00 

Hudson  Bay 

1  63*4 

47V? 

6.1 

49V? 

49 

1.75 

Huron  S-  Erta  ' 

'  56 

49  1 

3.II 

35 

35, 

1.60 

IMP.FLO.G.  1 

1  36 

31 

4.4! 

.37V? 

Imp.  (nv.  *A*  1 

1  I2*/4 

8  ' 

9*4 

9 

1.05 

Do.  pfd. 

1  24 

19 

■1 

22 

22 

2.00 

Imp.  Life 

91 

72  ’ 

2.7; 

72*? 

72*-? 

.90 

Imp.  on  I 

46*4 

33 

3.31 

37V4 

36*-?  ; 

Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Approx. 

—1959  YIdf  -Current  week—  Net  Week’*  i  435  Abacus 

Stock:  IHigb  Low  i  re  High  Low  Close  Change  Sale^l  d.ooO  Acad  Uran 

3*950  Advocate 


44V4 


40.43:  9.00  5.00  Do.  pid. 

St.Maur.Gas 
2.04:  .20  .18  Sal.-Sh.  Hors 

1.39:  .75  .45  Sangamo 

1.701  80  .80  Scarfero.'A 

0.08d;  1.00  1.00  Scvthcs 

(.62:  .68  77  Shawinigan 

1.37V4  1.33  1/3  Do.  ‘A’  C 
27.63:  2.00  2.00  Uu  A 

27.63:  2.25  3.25  Do  ‘B' 

3.69  2.05t  2.05t  Shcr.  Will. 

29.09:  7.00  7.00  Do.  pfd. 

.22</a  Shop  A  Save 
90  Strk 
1.00 
2.00 


!  101  ,  92 
1.60  .85 

I  I6V4  10 
'  14>/^  10 
t  12  8 

I  15 


5.41 


.35 


27 


2.71:  1.40t 

3.46T  1.00 

30.64:  2.00 
1.98:  >0 

2.01}  60 
33.17:  5  00 
1.53:  55 


60 


1  45 
3.80 
2.85 
2.50 


3.30:  1.00 

21.22:  2.80 

4.57:  2.00 
3.57:  2.50 
27.17:  7.00+  7.00T 
3.60:  .67 

U.80t  60 

3.93T  60 

1.66:  49 

3.39:  1.20 


M3 

1.00 
0.74:  lO 
8.35:  1.40 
1.51:  80 

0.15:  08 

6,3. 60t  5.00 


Silknit 
Do.  ptd. 
Silvft  wtmdA 
Do  K 

SimonASon  p 
Simpsons 
S  K  D  Mfg 
Slater 
Somm  pId. 
Suutham 
So  I  Row. 


I  36H  28 


I  139V5  125 
I  13V4  9 

mw  23 
{  24  17 

I  38  36 

12  1C 
11»A  K 
I  91 U  88 
I  40  .30 

2.55  1.10 

'  32VA  36 


94  94  94  —  H 

.87  .85  .83  —.03 

\V/a  10+8  11V4  ♦  V4 


29W  29  39»^  ♦ 

30Vj  30>/2  —  i/s 

39'  2  39  39  —  Mi 

41  41  41  —  H 


l0*/2  10  10‘4 

24V2  24'/^  24'/2 


10®4  lOAg  104b  —  Ka 


8|  3234  32  32»/4  —  *4 

2  00  1.95  1.95  —.05 

2938  29  29  ‘«  +  «e 

.l|  46‘/2  46  46'/v  . 

.6  83  80  HV/2  4  Ihi 


l.OOOi 


160' 


1.20 


Stan.  Paving 

1  24*/4 

13 

.3] 

19Vi. 

19'/2 

19*/?  + 

Stan.  Radio 

1  17 

14 

(.3 

St  Brock  *A* 

1  9*-'4 

7- 

' 

Do.  B’ 

*  12 

7- 

Stcriman’s 

43*4 

33 

3.0 

38 

38 

38 

Sli  of  Can. 

1  90 

70 

Vi\ 

88 

86 

87*4  + 

Steinberg’s 

!  35+/8 

22 

23*4 

23 

23*4  + 

Stuart  Oil 

.  19 

1.' 

16  — 

Sup  Prop. 

I8V4 

10 

r.e! 

ie' 

15*  ? 

Do  pfd. 

1  24 

201? 

.•».9 

Supert  Ord 

17*4 

13*8 

5.21 

13'-2 

15'? 

15*2  ♦ 

173' 


1.873 


3.30  3.30  3  .30 


1.44: 


50 


7.4i: 

2.86:  1.60 
235.70:  4.00 
0.30:  25 

0.33+ 


5.00  Do  old. 

l.OOf  JAMBLVN 
2.00  Do.  pfd. 

.50  Taylor  Rear 
.50  Do.  pfd. 

1.60  Texaco 
4.00  Do  Pfd 
.25  Th.  Can.  Inv. 
lip  Top  T  ail. 
Tookf  Bros. 


'  100  90  5.4 


4.0  26*%  2634  26^4  —  V4 


22  8'.:*  2.4 

9'/»  SGI*  5.11 
74'/a  50',  2  3.11  HOW  57W 


20 


1212 1 


I  Ml 


i*fd 


1.49' 


2.00 

I.6I:  1.20 

l.OS:  .67^/2  .67Va  Imp.  Tob, 


65  i 


22.15:  6% 

3.59:  1.10 

11.85:  2.75 

11.85:  4.50 
11.83:  2.25 

0.62: 

0.46:  .50  .50 

0.29: 

1.46:  .30 

0.04d 

0.59  1.00  1.00 

2.10:  .70  .70 

3.6O:  1.50 

54.90:  4.00 

2.7i:  2.60 

0.68: 

2.26t  1.20 

5.46:  3.00 

1.17:  1.40 

1.34:  MOr  1.2; 
2.5i:  1.80t 
1.00:  70 

2.4l:  2.55 

11.20:  3.00 

1.10:  .50 

1,10:  .50 


0.65* 

700 
3.06:  2.00 

1.42:  root 


Do.  pfd 
1.20  Ind.  Accept. 
2.06+4  Do.  2.75 
3.37+ii  Do.  pfd. 
1.683/4  Do.  2V4 

Inger  Bell 
.50  Insersoll  *A' 
Inelist 

.30  fnirt.  Cem.  pf 
InId.Nat.Gas 
Do.  pfd. 

Int.  Bronze 
Do.  pfd. 

Int.  Mill.  pfd. 
Int.  Nickel 
Int  P-.int 
Do.  pfd 
Int.  Paper 
Int.  Pete. 
Inter.  I'til. 
l.25t  Int.  Pipe 
.65  Int.Bldg.Cr. 
.40  Inv  Pound. 
.00  Do.  pfd. 

.60  Inv.  Syndic. 
Do.  ‘A' 


1.50 

4.00 

2.60 

1.20 

3.00 

1.20 


1  14'4  llHI  5.3!  12'/i  \m  1I»4  -  ' 

I  7+4  3  :  .  3'4  5*4  5*4 

}  4134  .33  '  4.21  37  36  36  —  +/ 

53*4  47*4  .1 

95  80  5.6  80  80  80  —  2 

50  41  (  ..j  . 

6' 4  534 

7»4  334!  ..f  . 

7Mj4.15 

24  7W  2.91  20* 

7*/34.30  .1  53 

16*/fi  13»-a,  .  14*4  14*. 

20  12  '  3.81  . 

6.41  . 


1.60  4.30  4.45  —.0.3 
19+4  20 


—  iVb  1,760 


I  70  66  I 

I105H  83  ' 
!  10  10  , 

»  23*4  18  ’ 
I  135*4  108 
1  431^  28 W 
I  37*4  27*'/ 
1  .59  18*^ 

I  12», 


2.61  104W  lOJ  IWW  —  14 
5.3 


.37 
1.50 

1.j8:  1.50t 

1.58:  1.50t 
3.43:  2.40 
3.45:  2.40 
157.00r  4.50 
38  tjt  2.00 
0.02d:  .  . 
2.10: 

1.62:  .33 

2.3 1:  .60 

0.61 :  .32 

0.113+  ,50 

18.S91  1.50 

0.94:  .80'’ 

1.53:  3.00 

1.00 


I  .70  .35 

11.00  .45 

I  17  12 

5244  41 
30  I8'»  6.2! 


.47'  Tor.  Kiev. 

1.H7Vj  lor  Gen  Tr. 

75  Tor  Iron 
75  Do  A’ 

2  40  Trad.  Fin  A' 

2.40  Do,  B' 

4.50  Do.  4'/4 

2.00  Do.  .5 

15  Trans  Mount  I  15"s  10 
I'rans  Hra 


86 '.5 


16'-,  16'.*  —  1 
37' 4  37y»  4  '1 


11"s  tl  It  ~  As  4,555 


0.61t 


80 


.42V3tUNION  ACC. 
.60  Do  pfd. 

.34  Union  Gas 
Unit  Amus. 
Unit  Cp.  -A' 
Do  ‘B’ 

Un.  Fuel  A' 
Do.  B’ 

Un  Steel 


I  2844  15' 4  I 
,  12V4  9 

I  13  9  5.7  ... 

19Vi  15"s  1.8!  17 


1.50 


2444  6.11 . 

20  3  3  20*»  20'a,  20’/8 

49  5.'3I . 

42  .  . 

7'„  I  84«  8  8',g 


VAN. ALLOY  13.70  2.1 


46 


39 


2.4|  123'i»  124'-  nt'-  —  4'.-, 

3.8'  31'4  31'4  3I'.4 

.1  36'*  35W  36 

I  ST*.,  57  57'.4  4  */, 

7.6  . 


56  50'  2  5.8’ 
50  26'-,;  .. 
3944  OUs' 


6.72$ 

3.00 

3.00 

Viau 

1  70 

63 

0.54$ 

.50 

50 

V'reroy  A 

7*4 

6*8  7.0 

1.87" 

1.25 

1.25 

Virg  Dare  p. 

1  14*4 

13  1 

0.181 

WAINWRIG. 

2.73 

1.95  ;  1 

2.76 

1.03 

1.75t 

Walker  Hir. 

1  40 

33  '  3.9 

Waterman's 

1  a 

2.75  1  .  1 

0.08; 

.10 

Waterous 

1  6’«3.75  ' 

O.OId: 

Wrhh  Knap 

'4.1(1 

2.75  ! 

1.29$ 

80 

.30 

Wcbteel 

1  15',i 

11  '  .1 

2.12 

1.20 

1.20 

W.C  Brew. 

1  34 

32'.  3.7 

West  Clipper 

1  II 

3.40  '  .  1 

25.28$ 

2.00 

2.00 

West.Gro.'A* 

1  39 

33  3.8 

30.101 

1.40 

1.40 

Do.  pfd. 

1  28 

23  !  5.0' 

2.11$ 

55 

65 

We>tnn«)  A 

'  44'-v 

33  !  2.0 

.13',  38  38' «  —  '/a 

3.00  2.80  2.80  -.05 
4.00  t.OC  4.00  —.50 


2,950 1 


1.50 1 


4,265. 

3.100 


33  .33 


33 


Irnq.  Gls.  pi.  I  1644  12'/*! 


JAMAL  P  S. 
Do.  pfd. 
Johns  Man. 


.60t  Jour  Pub. 


I  35  20 

I  103  102  '  6.8 

I  54  34 

I  17  16  '  6.2' 


I  34  54 


0.24:  .30 

1.85d*  1.60 
lO.Sodt  4.50 
60.10:  3.50 
O.SOdt 


1.60 

4.50 

3.50 


Do  R 
Do.  pfd. 

Do.  644 
Windsor  Hot. 

Woods  Ale*. 

Woods  J . 

Do.  pfd. 
WoodsG.H.p. 

Woods  Mfg. 

YORK  KNIT  2.00 


44  33  i  2  0  35  34' a  34' a 

I  93',-i  78  '  5.6!  81't!  81't  81'-* 

I  108  100' 4  5.7!  102' 4  I02'.4  102'-4 

70  30  '  .  I  . 

6.50  4.23  '  4.30  4,30  4.30 

I  3014  24'/*  3.7!  28'.,  281*  28'/* 

’  84  76  5.4|  . 

I  96  92yst  .I  . 

40  39  '  ..I  . 


.25 


6’4;  3.61  65s  6"4  6’f 
7581  ..|  B's  8’8  8’'8 


4-  %  3,220 


1.771  1.20  1.20 

56.57  7.90  7,00 

1.71* 

1.71* 


L.AB.ATTS 
Lafarge  Cem 
L.  Woods  Pf 
Lambert  A 
Do  B 


324*  2. 
IV/i 


74s 


4.4  27'/,  26"4  27'/,  ♦  I', 


125  114 


5.81 


1.39:  1.2St  1.291  Laura  Sec. 


2.75* 

1.20*  1.00 
3.36*  1.00 
1.75*  .60 

3.06*  .40 

3.06:  .40 

17.88*  2.40 


.60 
.40 
.40 
2.40 
1.60 
1.50  l.SO 
2.081*  2.16 
9.58;  2.00  2.00 

0.31:  .30 

2.03:  1.00  1.00 

2.93:  1.00  1.00 


Laur.Acc.'A' 
Law  Jones  A 
Do  B 
Lewis 

Lobl.Cos.'A* 
Do.  -B’ 

Do.  pfd. 
Lob.Gr.'B’  pf 
Do.  1st 
Do.  2nd 
Lob  Inc. 
Ldn.Cdn.Inv. 
L.St.Law.P. 
Lownev 


2314  23'/*  —  I4 


53.04*  12.00t  12.001  C.  Gen.  EL 
1.46*  1.35t  1.35t  C.  Gen.  Inv. 

.75  C.G.Secs.‘A* 


1.241 

1.00 

.’75 

Do  ‘B’ 

1  20 

16'.;  5.91 

0.3St 

C.  Hy  Carb. 

1  l2'-4 

7'b!  .| 

11'/? 

n'/4 

nu 

0.791 

.10 

.10 

C.  Ice  Mach. 

8 

7  J  .  1 

2.391 

.80 

.80 

Do  A 

12*>8 

10  '  6.3' 

0.581 

.50 

.50 

Cdn.  Indus. 

20*/4 

15  '  ,.l 

I6’» 

16',n 

16". 

111.181 

3.75 

3.75 

Do.  pfd. 

80 

71  ;  5.01 

2.271 

2.50 

.50 

C.  tngersoll 

ABVa 

38  ' 

0.881 

.85 

.85 

C.Int.Inv.Tr. 

20 

16".!  ... 

t 

3.141 

C.  Int.  Pow.  1 

24 

13"i:  ..| 

14*4 

13". 

13". 

17.01*  3.00 
2.48d* 
O.OSdt 
1.10*  .80 
40.63*  8.000 
40.63*  5.00 
40.63*  4.00 
2.09*  1.50 
0.1U 

0.32  .20 


13.97*  .70t 

20.94*  4.23 
20.94*  S.OO 


2.25 


1.99*  1.3714  .70 

2.59*  .40  1.25 

2.59*  .40  1,2a 

2.49*  .80 

2.49*  .85 

4.26*  1.00 


Do.  pfd. 
Cdn.  Loco. 

C.  Marconi 
Cdn.  Oil 
Do.  8 
Do.  5 
Do.  4 

C.Pac.Rlwy. 
C.  Petro.  pi. 
,20  C.P.tP.Sec. 
Cdn  Salt 
Cdn.  Silk  'A* 
.70t  Cdn.  Tire 
4.25  C.  Util.  414 
Do.  5 

Cdn.  Vickers 
C.  Wallp.  A 


8.00 

S.OO 

4.00 

l.SO 


S.OO 


4714  KW'  6.8  43'.7  424»  43  + 


814  3 

3014  21'/ 
153  137 


—  '/i  1,643 


83  78  4.9  . 

3214  23",  5.7  24  23"4  34 

1544  nU!  ..|  131,  12  134s 


)  TT's  5141 
:  4b  30  ’ 
12.50  1.00  I 
I  200 


.80 


Do  B 
C.W.N.Gas4 
Do.  5'/4 
C.  Westhou. 


24  14 

33  23'* 

38 


71".:  6.11 
90',*’  5.2i 


19744  19744  197"4  4  >"4 


I  16  151,  15'/, 


6.61*  Loot  1.12t  CatelU'A’ 

6.61*  1.50t  1.62t  Do  ‘B’ 

1.04*  1.00  1.00  Cen.  C.  Inv. 

18.02*  5.00  5.00  C  C  Inv  pfd 

3.77*  1.40  1.60  Chart.  Tr. 

2.01*  1.00  1.00  Chat.  Gai 


I  16  141*  5.4i  . 

2314  19  ,  5.5[  . 

I  53  38'/,  2.41  4348  434*  434*  —  4* 

I  44  38  I  ..I  . 


71  57  2.2  63  63  63 


28'/*  191,:  4.11 


0.64d  1.00 
127.97:  3.00 
6.39:  2.25 
260.84:  .30 

1. 54*  1.00 
3.03*  1.00 
57.75*  5.00 
21.07*  6.00 
1.40  1.20 

2.24  .50 

66,99  5.00 

1.25*  .40 

53.70*  4.50 
0.70*  .40 


1.66*  1.00 
5.20*  1.00 
0.08* 

0.27:  .20 

1.94*  1.60 
1.77*  1.25 
0.49*  .75 

1.50*  1.00 
3.44*  .80 

3.44*  .70 


MacKIN.S.S. 
5.00  Do.  pfd. 
2.00*  MacL.  P.iP. 
MacMil.  'A' 
Do.  -B' 
Mailman 
Do.  pfd. 
Man.  Sug.  pf. 
M.  L.  Card. 
M  L.  Mill. 

Do.  ptd. 
Mass.  Ferg. 
Do.  pfd. 
Maxwell 
McCabe  Gr. 
Meli-hers 
Do.  pfd. 
Merc.  Chip. 
Mex.  Light 
Do.  pfd. 
Mid.W.I.Gas 


1.40* 

1.00 

5.00 

6.09 

1.20 

.50 

5.00 

.40 

4.S0 


14'/*  101 

14  12'*!  I  . 

(  28Vi  224*:  4  S|  24 
16  1214'  5.0! 

2244  19"4 
25  23'/* 

12  101* 

4014  2444:  .1  26  25«i  2544 

42  25  .  26'/,  25'*  >6  —  1 

48  40  !  5.9i  42  101,  40',  —  21* 

32  26U1  1  2744_26"8  26»4  —  144 

3044  26  '  5.7  29  27’/8  2714  —  14 

58  32  3  9 

167  112  .  1.61  139  137  138  +  I 


11  I  ..I 


44'*  34  '  ..|  . 

4514  3448,  3.7|  40"4  394e  3948  —  144 

26  20  . 

95'*  75  I  . .  I  95  95  95  . 

100  90  6.0'  . 

27'*  21  '  4.5! . 

19'*  1214  3.3;  t3>4  13»4  13»4  *  44 

97'*  90  5.4! 

16"4  10  !  3.2' 

150  102  4.31 


Do.  pfd. 

ZELLERS 
Do.  nfd. 

BANKS: 
C  NAT’L 

1.60'  L80t  C.Bk.Comm. 
2.75  1.80*  l.an*  Imperial 

2.01  1.65'  1.85'  Montreal 

2.74  2.20*  2.25*  Nova  Scotia 

1.75*  1.00*  1.10*  Prov.  Bk. 
2.79:  2.23  *  2.3214*Royal 
2.33  1.50*  1  85*  T.-D.  Bank 


I  .30  .15  I  .  I  . 

I  40'*  32  I  3.8  33',  33',  33', 

'  48  431*  5.0'  43'*  431,  431* 


)  634*  51*4  3.3  55'.,  5448  55'.,  4  "4 

I  66  .52  '  2.71  .36' 4  35  5514  —  *8 

I  81)  6148  2.8!  (i4Vi  03  04  —  '4 

I  S2>4  .50'*  3.0  55  5318  .5418  +  I's 

I  84'*  6518  3.3'  71'/4  70"b  701*  —  4* 

I  45  33  2  5|  39  39  39  . 

I  921*  74'*:  2;9'  80  79  7914  .  . 

I  6814  30  '3.1'  56'/4  5514  56  +  *4 


Earned  per  share  Is  amount  earned  in  company's  fiscal  year;  for  purposes  ol 
!  personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis. 
485  ]  1 195*  y®*''  ffiscal  years  ending  July  1,  1958  to  June  30,  1959)  Earnings 
1  030  “  •i'0''*'*d  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 

’745  •>*4*'!  O'"  calendar  1959  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots,  •  Paid  on  account  of  1938  year. 


78 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.i 


35 


II'*  11'/,  —  I4  16,392 


I  34 


4I4  4"4 


4»4 


1.00 

1.00 


171*  10', 
.72 


I  161*  13'*!  6.5|  144*  144b  14"* 
1414  12'*  i  7.6!  . 

3  00  1.35  .1  1,95  1.80  1.90 

.20  Milton  Brick  13.75  2.65  !  .  2.70  2.70  2.70 

Minn.  &  OnL  I  361*  30'/4  5.O.  32"4  3244  32"4 

32  22  I  5.7!  . 

15  9  I  6.8; . 

61*2.30  '  .  I  6  6  6 

16'*  12 
291*  22= 


0.93: 


Mitchell  J.  S. 
Mitchell  R.A. 

Do.  'B' 
Mod.ConL'A' 
.671*  Molson’s  'A' 
.671*  Do.  'B' 

1.65  Do.  pfd. 

Mon.  Knit. 


1.00 


■>.40t  1.00  1.35' 

2.52:  1.40t  1.50 
1.53t 

2.741  .90 

29.64d  5.00 
2.27t  1.25 


1.00 

5.00 

1.25 


39 


.  !  131, 
3.7  26 
3.61  26 
.  I  40 


13'/,  13'*  ... 

25=4  26 
25'  4  25'/4  — 
391,  40  — 


Bid  Asked 
Alexan  Bldg  C  12 
Ang  C  Tel  AC  33 
Beauharnois  Pr  15 
Do  L  H  Pow  30 

Bor  Floor  23 

BC  Sugar  31 

Brit  Pete  C  32 

Brit  Am  Assur  100 
Brockville  T  62 
Can  Delhi  P  51* 

Can  Fire  Ac  20 
Can  Indemnity  20 
r  Mot  Lamp 


275 


Can  Sup  Oil 
Cole  Coll  A 
Do  B 
Colonial  S 
Commerc’l  Life  32 
Cawthra  A  U  32 
A  W  Chase  U  50 
Cons  Theatre  A  7'* 
Do  'B'  .  51* 


12 


Cousins  E  U  10 
Crown  Life  new  160 
Cuban  S  Sugar  2.00 
Daily  Mirror  A  3.50  4.00 
Det  Int  Bridge  19 
D  of  C  G  Insur  65 
Eastern  Trust  28 
Essex  Pack’d  t 
Excelsior  L  . .  165 
Galt  Brass  .  90 

G  Br  A-  Inc  C  21 
Gt-West  Life  .  332 
Guar  C  NA  275 
Halifax  Inc  22 
Hudson  Bay  28 
Imp  Chem  Int  8 
Ing  A  B  old  .  100 
Int  Holdings  .  27 
Laurent  6  pfd. 

Ldn  A  Can  A  pf  43 


tCloaing  quotations.  Dee.  29.  19391 
London  Life  185  195 

Monarch  Life  60  .... 

McCarthy  M  A  3  .... 

Do  B  .  20 

MO  City  A  Dist  57'*  39'* 
N  Life  Assoc'n  515 
NB  Telephone  1114  12 
NS  Trust  17 

Gland  Brew  A  16 

Ont  A  Que  RIy  100 
Rob  J  A  W  pfd  11 
Sherbrooke  Tr  200 
La  Sauvegarde  74 
Sovereign  Life  215 

Strategic  M  tl 

Stand  Fuel  pfd  33 
Stew  A  Lloyds  7 
Tor  Gen  Inv  .  22  25 

Waterloo  M  8  .  . 

West  L  20  pfd  97 

Wcstcoasl  H  15*4  1614 


1S8 


70 


24 


CALGARY  OIL  QUOTATIONS 

i  (Supplied  b.T  Jas.  Richardson  A  Sonai  (Closing  quotations.  Dec.  29.  19591 


60 


S.Sld 

Circle  Bar  13.00 

.15 

4.8Id 

Do  A’  15.00  2.25 

3.211 

Coch.  Dunlop 

24+4 

20 

27.701 

.80 

.80 

Do.  'A' 

14'/i 

13",)  ..1 

0.13 

Cockshutt 

20"i 

12',. 

1 

20V? 

18 

18 

... 

2’4 

1,330 

8.31d1  1.00 

Coghlin  B.J. 

15-*v 

5 

■  i 

5 

3 

", 

1,025 

1.361 

.60 

.60 

Comb.  Ent. 

15'/4 

10 

5.6 

1.301 

.65 

.70 

Conds.  NatT, 

14 

10*-? 

5  o; 

2.00 

2.00 

Confed.  Life 

160 

130 

0.881 

.50 

.50 

Cons.  Baker. 

IOVa 

5.9, 

0.271 

C.Divers.’A*  11.10 

.60 

.S5 

.95 

.95 

280 

3.591 

2.00 

2.00 

Do.  pfd. 

34 

30 

•  •1 

0.86$ 

l.OOt 

.80 

C.  Min.LSm. 

2244 

17=4 

5.3 

19'.2 

19*8 

19*.? 

$ 

*8 

3,385 

2.451 

2.00 

2.00t 

Cons.  Paper 

45 

36 

5.0 

45 

43*-? 

14 

13.430 

0.031 

Cons  Text  [4. 10 

.25 

1.85 

.80 

.95 

Cons  Gas 

47'/? 

34 

2.6! 

38*8 

38 

38*4 

_ 

*8 

3,724 

27.05 

5.30 

5.50 

Do.  A’ 

106 

98 

102 

101 +/8 

101+8 

+ 

*8 

53 

2.36 

1.50 

1.50 

Cons  (;iass 

26 

5.5' 

28 

28 

28 

1,4 

330 

1.53 

1.10 

1.10 

Corby  'A' 

21', u 

IT*. 

6.o: 

18*4 

17+8 

18 

1,750 

1.53 

1.10 

1.10 

Do.  ‘B’ 

20*4 

16*2 

6.3 

18 

17*4 

18 

4 

15 

1.011 

.80t 

.80t 

Cosmos 

14 

II 

6.8 

12 

12 

12 

20 

O.09d 

.20 

.16 

Craig  Bit 

2.65 

.75 

.25 

.1844  Crain 

23*/? 

13V2 

4  9; 

S.9I1 

2.00 

.70 

62*.? 

.3.31 

55 

35 

35 

25 

.80 

Crown  Trust 

34 

24 

3.2' 

0.78$ 

.60 

.60 

Crows  Nest 

16V! 

7*2 

2.32$ 

1.80 

1.80 

Cr.  Zeller 

58 

48*2 

3.4 

a74i 

.50 

1.00 

Do  A 

74V? 

181-2 

■ 

i9 

19 

19 

30 

13.981  3.00 
0.771 


8.6Sd 
2.011 
1.021 
16.231  . 

1.701  .IT* 
1.101  1.00 
1.521  .60 

3.121  1.00 
211.561  4.50 


2.25  DAVID  A' 


1.70t 

1.70t 

Dist  Seag.  j 

'  33>8 

30*8  5.4 

31*4 

31*8 

31*4  -  *? 

3,863 

l.OOt 

l.OOt 

Dom.  Bridge  ! 

24*? 

20  1  4.7 

20+8 

20 

20+8  +  14 

3.605 

D.  Coal  pfd.  1 

1  8^1 

4»/4l 

5 

:> 

s 

100 

1.00 

1.00 

Dom.  Corset  1 

1  22 

17  5.71 

17*-? 

17*-? 

17V?  -  V? 

250 

20 

Dom.  Dairies 

;  13V4 

J'/ 

1.961 
3.611 
1.841  .60 

5.52t  1.50 
0.56:  .32 

0.511  1.60 


.75 

1.231  .75 

21.391  4.00 
2.101  2.00 
2.311  ... 

20.191  2.50 
2.161  1.60 
13.67:  2.75 

L13t  .82'* 
4.70  1.30 

182.80  7.00 

1.751  List 
1.75  1.30t 

118.951  7.00 
0.451 

t.60t  .45 

2.431 

7.57:  1.40 
.50 

U  561 

25.03  :  2,30 
3.221  1.60 
63  93t  6.00 
2.76:  .65 

76.82:  6.00 
1.42?  .55 

0.91* 

2.531  2.00 
18.341  2.25 
16.161  3.00 


.80 


.75t 

4.00 

2.00 

.45 

2.50 

1.61) 

2.75 


75 


1..50 

2.25 

3.00 


Do  pfd 
Dom.  Elect 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fndry. 
Do  pid. 


211*  15*4  5.61  18 
12'*  11*4  6.0' 


18  18 


50 


52=4  42 
I  lOD*  94 


I  52  31  52  +  >4  1,934  I 


S.63t  2.60t  2.60t  Dom.  Glass  j  96  83 


.70 


t.901 
1.291 
1.16+ 

1.161  l.OOt 
5.311  2.50 
1.06  1.00 
4.181  1.25 
1.401  .50 

34.351  1.00 
1.031  .60 

152.521  7.00 
1.471  .'«t 

3.791  1.12*4  1.50 
0.701  .50  .50 

112.591  3.75 


154*  13', 


Do.  ptd 
Dom  Magn. 
l.OOi  1.00'  D.  Oilcloth 
.40  D.  Scottish 
2.50  Do.  pfd. 

.85  Dom.Stl.ACl. 

1.25  Dom.  Stores  I  919*  49 
.5744  Dom  Tar 
1.00  Do.  pfd. 

.60  Dom.  Text. 

7.00  Do.  pfd. 

.75t  Donohue 
Dow 
Dupont 
Do.  pfd. 


86  86 


2 


750 


I  49  to 
2'2'i  13= 


2214  16' 


46  40'+ 

2994  19'/, 


'  39' j  .'19'., 
3.0  33  33 

6  3' 


14.72t  8.00 
2.521  2.50 
114.63:  4.00 
1.021  1.00 
15.511  2.50 


75 


13 


15 


55 


3.75 


'1.3  31'.,  50  50 

3.7  16M,  151,  13.84 

.'>.3;  18  18  18 

■■'.b!  104,  10'»  10', 

.).3; 

3.0'  16  15'*  16 


1  791 
0.871  .37 

43.991  4.75 
0.441  .50 

2.34?d 


!.27: 


.80 


.80 


26  24?8  26  +  1 


1.89 

12.681  7.00 
1.371  .50 

1.00 

1.611  1.60t 
5.881  1.50 
35.991  1.00 
1.791  1.00 
0.961  .40 

.10 


EAS'l.KOOT.  I  to  7'/*' 


7.00  Do.  ptd. 

.30r  Easy  Wash. 
.75  Do.  ptd. 

.90  Ecun.  Inv 
Eddy  P.  'C' 
Do.  A’ 
Electrolux 
.42'*  En.AHeat.'A' 
.10  Equit  Ufa 


!  IISV*  lOfl  I  5.8' 
15?*  12  4.6 

174*  15 
404,  .36 


1.50 

1.00 

1.20 


72  54 
72  .54 
21 V4  14 


6.11  161*  164*  16'*  . 

4.2i  354,  39'.*  394, 

2.4'  ,59  58',  584*  -  1 

1. 81  594,  5844  59  —  2* 

6.61  17  17  17 

,5  '  4.0'  10  10  10 

.5'*  1.6,'  . 


3.271  List  1.09t 

1.531  .80  .  60 

1.00  75 

0.61  80  .40 

41.57  6.07*4  5.75 

.3.151  .80  1.00 

2.751  .40  .60 

36.191  4  25  4.25 

0.63dt  .06'*  .o«V{ 


.60 


.60 


1.131  1.00  1.00 


Do.  pid. 

90 

75  5.3; 

Mont.  Loco. 

20V4 

16*4  7.21 

17 

16*4 

16*4 

Mont.  I'rust 

.51 

45  '  3.1! 

45 

Moore  Corp. 

46V4 

21".'  2.0| 

43V? 

42 

42V4 

Morgan,  H. 

38',^ 

27  ;  2.9| 

34 

34 

34 

4-  1 

Do.  pfd. 

96 

90  !  5.2' 

90V? 

90 

90'/? 

Mt.Ryl.Ricf 

26 

18  ;  6.6| 

NAT.  DRUG 

18'-! 

14',4:  5.01 

15 

15 

Do.  pfd. 

17V? 

14*8  4.0 

13 

15 

Nat.  Groc. 

22 

20  3.0! 

20*? 

20*.? 

20*.? 

Do.  pfd. 

28 

26'.'  5.5 

26’/8 

26+8 

26T'8 

Nat  Hose  B 

5.50  3.70  ■ 

3.75 

3.70 

3.70 

Nat.  Stl.  Car 

19 

13  ;  ..1 

14'/? 

Nat.  Trust 

58 

48  1  . 

50 

50 

NfId.  Light 

54 

4654'  3.6; 

50*4 

50*4 

50*4 

Neon  Prod. 

17'i 

n»i  3.6! 

17*/4 

I7'/4 

17V4 

Niag.  Wire 

15V4 

11  6.0' 

11^8 

iibb 

114? 

Do.  ‘B* 

15',-i 

11  '  6.31 

11'/? 

llVv 

11*/? 

N.W  Ut  pf. 

80 

70  5.3’ 

72 

72 

72 

Noranda 

58 

44',=  '  4.2] 

48 

46V? 

47*? 

4- 

North  Star 

24 

12  '  .  1 

24 

'22V4 

i2^A 

Do  ptd. 

45 

39'.  6.1 

411, 

41 

41 

N.(4  Pow. 

•»8 

24  ^  6.11 

Do.  pfd. 

30 

45  1  6.01 

46'? 

46’,? 

46*/? 

Ot:EAN  CEM 

18 

12  . . ' 

Ogilvie 

53V4 

40  !  .  ' 

46*4 

44 

44'-? 

Do.  pfd. 

145 

135  3.01 

Ont  Loan 

.30*8 

25*?  4.1 

Ont.  Steel 

26"4 

1914;  6.7 

22 

(>•) 

22 

Do.  pid. 

127 

127  5.5' 

Orange  Or. 

10V? 

3(41  1 

PAGE  HER. 

36»,i 

26*8:  3.21 

28*4 

28"b 

284? 

Paton  Mfg. 

9 

6141  . 

Do.  pfd. 

20 

19'i!  7.01 

Paul-Serv.  S. 

8'.4 

7»4 

Pembina 

1**4 

O".'  ..| 

"*i 

7*4 

7*8 

4. 

Do.  pfd. 

48=4 

44  5.5' 

Penman’s 

3HV? 

29  5.6 

31 

31 

31 

+  1 

Do.  pid. 

112 

102  5.91 

Peoples  Cr. 

30'i 

18  :  ..| 

Do  pfd. 

inovi 

9«'-?  6.1 

Photo  Ena. 

18*'i 

15  '  1 

Powell  Riv. 

21", 

14»4  4.61 

17*8 

17**8 

17*? 

Pow'er  Corp. 

70 

52  :  3.7! 

55 

54*2 

54  V? 

Do.  1st 

45 

39»4!  5  4! 

Do.  2nd 

80*4 

65  4.61 

69 

69 

69 

Prem  Iron 

75,3.25  .1 

4.00 

4.00 

4.00 

+.i( 

Prem.  Trust 

155 

130  5.3 

Price  Bros. 

50V4 

39  4.8 

47 

46V? 

46*/? 

Do  Pfd 

89 

78  4.8; 

84 

84 

84 

Prov. Trans. 

15 

13  6.9 

Do.  pfd. 

43*4 

41  i  ..| 

QUE  N  GAS 

■22»» 

14  '  ..( 

16'! 

1.5+-8 

16'/? 

Que.  Pow. 

43 

33  4.5 

34'‘4 

34 

34 

_  1 

Que  Tel. 

33*4 

27  '  1 

31 

30*? 

.31 

+ 

Do.  pfd. 

20*i 

18*?  5.8 

20 

20 

20 

+ 1 

Quinte  *A' 

13 

IIV4  6.5! 

RAPID  GR. 

16'.a 

S',,:  ,  1 

Reitnian’s 

22 

10*8  2.2 

16", 

I6V4 

16^8 

■f 

Ry.  Alu.  pf. 

86 

80  5.8! 

Riverside  A 

11 

6‘ci 

Oo.  B 

3.00 

.00 

Robertson  M. 

19 

15  2.2i 

Do.  pfd. 

19 

161-4 

Robinson,  L. 

14*i 

12',i  S.ai 

Do.  pfd. 

18*-? 

14' 4  6.5| 

Roe  A.  V. 

13V? 

8", 

7 

6»4 

6+8 

••• 

Do.  ptd. 

100 

79*i|  7  Oi 

85 

83', 

83V? 

+ 

Holland  *A* 

35 

21  2.7 

30 

30 

30 

4-  1 

Do.  B' 

34 

27  1  ..| 

ixi.  pfd. 

86 

70  1  ..' 

Royaliie 

11+85.70  ' 

7.40 

6.15 

7.40 

+1.: 

Do.  pfd. 

23'i 

17  7.3 

Ryl.  Oak  'A' 

lO'-i 

10  I  1 

Russell  Ind. 

14 

9  7.3' 

10*-? 

10 

10 

ST.  L.CEM. 

17V4 

12'a!  , : 

UV? 

13 

13*2 

♦ 

St.  Law.  Cp. 

191b 

151,:  S‘ii 

18V, 

17"/4 

18 

♦ 

Bid  AskediC  Fortune  3  4'*| 

AlasYP  200  250  |C  Kadiak  75  83 


Alas  Knf 

Aldira 

Anacond 

Barrens 

Bata 

B1  Crown 

Castles 


80  Century 
8  Claybar 
83  Dom  Min'l 
Edoran 
Gateway 
Kenare 
Keno 


Leamac  3 
Led  Cal  4 
MeritOil  42 
Merland  13 
Monarch  I 
NRIdgwy  7V4 
N  Cont  ’/* 
N  Richfid  3'/, 
Nuco  6 


6  Ranchmn  8 
44, 1  Renfrew  3 

J’  iSaige  Oil  71 
21,,'Share  34 
j2  'SilverCity  3 
1  iTransfield  2',. 
4  Turner  V  18 

7  'w  Warner  7 


2,805 
'/4  10,400 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Sheartou  Hammlll  &  Co.) 


Allied  Chem.  114*3  Deere 
Allis  Chalmers  33+/s,  Dougla+s 
American  Can  42^/ Dow  Chem 
Amcr.  Cyan  57+/«!  Dupont 
Am.  Smelting  53^|East  Kodak 
A.T.  &  T.  772^4; El  Paso  N.G 
Am.  Tobacco  lOT*/?  Gen.  Elec. 

Anaconda  63>/2{Gen.  Motors  o4^ei 

Armour  34+/ Goodyear  New  46*4. 

Baldwin  Lima  IH^/GuH  Oil 


46T«  Lockheed 
.17*4!  Loews 
973g.  Merk 

264V4I  . 

lOH+Zg!  MonGWard 


(Closing  Quolallons  Dec.  29. 

31*4jSchencIy 
32  jSears-Roe’k 
!5!?!SheU  Oil 
^’I,=iSco*MobU 
South  Pac. 


Motorola 
!  Nat.  Cash 
Nat.  Dist. 
Nat.  Steel 
N.Y.  Central 


South  R.R. 
jji/'iSt.  Oil  Calif. 
58i«iStan.  Oil  N.J.  48')-3 
-  84+n 


B  &  0 
Bendi.x  .Avia. 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont.  Can. 


28H 

Nor.' Am. '.Av'n.  37  S' 

44.8,  iMor,  Pacific  46'.; J!"!®" 

jSfi.  Penn  R.R.  154*' 

f  Pepsi  Cola  38’‘a!Uniled  .Aire. 

♦!  Phillips  Pete.  46‘'8| United  Airline 
132  3,  Radio  Corp.  68^*1  U.S.  Rubber 

27  ilnl.  T  4  T  38’8'Sperr>-  Rand  25aniU.S.  Steel 
67’ 8  Jones  Sc  Laugh  84+4|  Raytheon  31*4i  Westinghouse 

58*4  Johns  Manv.  46^4,  Republic  Steel  74^8  Woolworth  H.*) 

46  iKennecotl  94T«i  St.  Regis  Pap.  54'-8 Youngstown  S.  131 


’  Illinois  Cent. 
71+8;  India  nd  Stl. 
54^8  Int.  Harv. 
25"*4  Nickel 
24i_  Int.  Paper 


100  20,646'Agnico 
6*300  600  Akaitcho 

2*080  9,300  Alba  Expl 

4.605  Algom 
17,410|AU  Rox 
1.000  Am*Larder 
9,8581  17,927  Amal  Rare 
25'  2,600  Am  Nephe 

204'  20.230  Anacon 
10  2.023;Anglo  Hur 

10.800,  Ang  Rouyn 
64,032. AnsU 
2.40#  Arcad  wts 
l,500|Area 
^  19,300  Arjon 
.*^'  47.200  A  Arcadia 
An'  7,100  .ATL  C  Cop 
13,000  Atlin-Ruf 
'i  16,2(H)  Aumacho 

I 

6«<>  Bankeno 
9.750.  Barnat 
1,500  Bary  Exp! 
47.000iBase  Metals 
43.601  B-Duq 
2,OOOiBeav  Lod 
44.3.50  Belcher 
20,000  Bethlm 
6.783  Bevcon 
15,100‘Bibis 
10,316  Bicroft 
12,340  Bidcop 

13.300  Black  Bay 

_  500  Bordulac 

^  17,400  Bouzan 

22.500  Boymar 
dS  4.607  Rralornc 

3.300  Broul  Reef 
8.670  Brunswick 

50  14.300  Buffad 

8.300  Buff  Ank 

1.500  Bunker  Hill 
4,430Cable 

956;  21.000  Cadamet 

. ,  9.803'Camp  Chib 

.  2,700  Camp  RL 

. I  33,500'Cdn  Astoria 

. I  900  C  Collieries 

. , ,  \  3.25'  Do  pr 

19,065  C  Dyno 
75  1.300  C  Malarl 

.9,550  C  N  Inca 
50,  18.351  Cdn  NW 
2  400i  8.152;Candore 
:il3,090:Can*Erin 
I  36..3.i3  Can-Met 

12.500  Do  wts 
l.AOOiCaptain 
1,600  Cariboo 
7,195  Cassiar 

.'W.lOO'Cayzor 
11,836  Cent  Del 

6.500  Cent  Pat 

13.500  Cent  Pore 
900  Cheskirk 

5651  44,423  Chester 
15.123  Chib  Jac 

3.400  Chib-Kay 
680  14.600  Chib  M 

7.500  Chimo 
3,210  CTirom 
5.830  Coch  WiU 
1,000  Cody-Reco 

1.500  Coin  Lake 

4.166  Comb  Met 

7.400  Conia?;‘S 
16,800  Coniaurum 

3.093  Con-Key 
23.766  C  Bellekeno 
rl™:  4,667  C  Beta  G 
10,000  C  Callinan 
♦  oAg,  22.648  C  Denison 
46.225  Do  wts 

10.700  c  Discovery 

...  6,610  C  Fen 

3,000  Con  Gillies 

18.500  C'G  Arrow 
106.900  C  Halllwell 

860  (Ton  Howey 
5.660  C  Marben 
I;?'  13.636  C  Mogul 

10.300  C  .Morrison 

4.540  C  Mosher 
14,991  Con  Negus 

6.000  Con  Nichol 

26.300  C  Northid 
633  C  Persh 

1.300  r  R"'' 

180:  7,000  C  Rcgcourt 
2,900  .300  C  Sannorm 

78.'»''o  *-0.1 
780  Conw'e.st 
5.350  Cop  Corp 

6.541  Cop-Man 
9.837  Copra  nd 
8,194  Coulee 

3.500  Cournor 

2.500  Cowlch 
200  Craigmt 

1,100  Croinor 
10.750'Crowpa( 
n.350'Daenng 

17.200  D* Aragon 
13,?60'De  Cour 

38.200  Deer  Horn 

2.166  D’Eldona 
980  Dome 

2  600  Donalda 

29.200  Duvan 
4..>nn'E  Amnhi 

50.525  East  Mai 
64.675iEast  SuH 
2.200  Eastwd 
1,843'  Do  A 
21,875  Elder 

4.500  Eldrich 
15.345  El  Sol 

7,590  Eureka 
46.000’Exol  .All 
7,315  Falcon 
30.700'Faraday 
4,010  Do  wts 
3.000  F’west  Tung 
22.200iFatima 

2.500  Franroeur 
19,010  Frobisher 

170  Do  deb.s 

13.. 3no  Gaitw  in 
1,145  Gero  Mine.s 
3,500'Genex 
l.eoOGco  Scien 
1,223  Giant  V'K 

17,275  Glacier 
2.300'Glenn  Uran 
17,099  Goldram 
9.050  GF  Uran 

5.700  Grandroy 
3,470  Grandue 

10.. 500'Greyhk 

1 .500  Gulch 
6,3(>0  Gulf  Lead 

16.945  Gunnar 
15,840!  no  wts 
12.700  Gwillim 

6.700  Hard  Rock 

7.700  Har-Min 
511  Hasaga 

77.700iH€ad  of  Lakes 
16.100  Headway 

6.900  Heath 
250  High-Bell 

3.045  Hoilinger 

3.900  Hoyle 
14,000  Hogh-Pam 

3.371  Hydra 
3.400Tnspiration 
33.425  Int  Moly 
27.070Tri.sh  Cop 
1.005  Iron  Bay 

10.400  Iso 
U4.300  J  Waite 

10.900Jacobus 
17.600  Jaye  Expl 
3.400:Jeilicoe 

6.300  Joburke 

3.700  Joliet 
24.400'Jonsmith 
3i,364!Jowsey 

1.000'Kenville 
5.335'Kerr  Add 
1.330  Kilembe 

4.400  Do  C  w 
2.272  Kirk  Min 
1,330, Labrador 

11,400’Lake  Tin 
19.500  L  Dufault 


.30  .  28  .28 

.09  .08  .  08 

2.65  2.60  2.65 


.22 


12.50  12.30  12.50 


.07*2  .07 


.56 


.50 


2.00 


2.00  1.43 

.10*^  .10  .10 
.09  .08'/2  .09 

.07‘/3  .05 

2.76  2.75 


19 


.19 


1.49  1.40  1.40 


.10*/*^  .10  .10 


l,000|Lake  Ling 
108  L  Shore 

4.300  Langis 
900, Latin  Am 

5.400  Leitch 
4.000  Lencourt 

25.100  Lexindia 
30.425iLL  Lac 
70.200  Lorado 
4,7.50  Do  wts 
25,273. Lyndhsl 

1.400  Macassa 

5.300  Macdon 
11.000  Macfie 

23  1.800'MacLeod 

0641  11>850, Madsen 
92  '  22.700  Magnet 

07  2.1(H)  Malartic 

34  I  21,500  Maneast  U 
2.430  Man  Bar 
i  n.OOOjMaralgo 
I  10.730:Marcon 
OT+zil  48.100  Maritime 
48.400  Martin 
8.500  Matatch 
22,700  Maybrun 
4,139!McIntyre 
9.500|McKen 
540  McMar 


.061/3  .06V4  .0654 
4.05  4.00  4.01 

.81  .85  .07 

.26 


1.30  1.30 

.06*/h  .07 
.03  .0314 

1.70  1.96 


.25 


.30 


.07  .064  .07 

.18*4  .16  .17 

2.72  2.70  2.70 

.254  .27 


.05 

1.03 

2.70 


.03 

1.02 

2.63 


.05 

1.02 

2.63 


.99  1.00 

.04*4  .044 


.68 


.68 


2.76 


.13  .144 

.06  .07 

1.16  2.21 
.33  .35 

.084  .084 


.10 


.10 


.12Vii| 


31.62  31.00  31.23 
.26  .25  .26 


5,000  MeWat 

3.700  Mentor 
12.600'Merrin 

2.700  Meta  Uran 
6,734'Midrim 

36,611  Milliken 
5,300*Minda 
473;Min  Corp 


.30  .24 

.11 


.28 

.12 

1.08 


1.08  1.02 
.074  .07*4  .074 
.60  .34  .55 

.87  .68  .80 

.04*4  .044  .044 
12.62  12.37  12.37 


.06 

.06  : 

16,728  Min-Ore 

.08 

.06 

.97'/? 

.55 

.57  ' 

'  3,700  Moneta 

.70 

.88 

.68 

.07 

.07  , 

,  28.040  M(  Wright 

.53 

.50 

.50 

3..30 

3.50 

!  9.350  MuKi-M 

48 

.42 

.43 

.42 

.42 

10.200  Nama  Cr 

18 

.16*-? 

.17 

2.55 

3.05 

7.100;Nat  Expl 

.05Va 

.05 

.05 

.08 

.08*/?  1 

3,300  Nealon 

.06 

.05*/? 

.06 

1.75 

1.75  ' 

.500  Nello 

.14 

M 

.14 

.07 

.07 

14,60n'Nes  Lab 

.14 

.11 

.13 

.10 

.11 

56.000  New  Alger 

.05*/? 

.05 

.09 

.124  .11  .11 

6.25  5.95  6.15 

12.75  12.25  12.75 

.07  .  06  .06 

7.87  7.73 


7.75 

.75 

.52 


9f412  New  Ath 
i  16,000  New  Bid 
4,I00i\ew  Cal 
13.400iNcw  Delhi 
3,7401N  Dicken 
5,030  N  Goldvue 
i  18.175  N  Hsrrri 
25.323  New’  Hosco 
4,600  Nrsv  Jason 
;  34,600  N  Kelore 
;  11.100  New  lund 
)  124,000  N  Man 
;  131,362  N  Mylama 


.27 

.074 


.28 

.074 


.12 

8.25 


.13 

8.30 


.09*/% 

.89 

.07'/a 


.084  .094 
.83  .89 


.08*.g  .10 

.15  .154 


.Oi 

.03 

.03 

5.500  Newnor 

ns 

.04  V? 

.08 

,07 

.07 

650  New  Rouyn 

.08 

.08 

1.13 

1.10 

l.io 

i  4.000  N  Senator 

.05 

.04’? 

13.00 

12.50 

12.87 

2,100  New  Taku 

.20 

.18*/? 

.45 

.38 

.38 

'  40,550  Nickel  MS 

.6.) 

.56 

3.00 

4.75 

4.93  , 

,  3.300  Nick  Rim 

.48 

.46 

1.33 

1.28 

1.30  1 

1  2,900  Nipissing 

1.36 

1.33 

.14*/? 

.13 

.13  1 

4.000  Ni.sto 

.06 

.05 

.04 

.03'/? 

.04  j 

1  600  Nor-Acme 

.16 

.16 

..38 

.35 

.37 

9,509  Norbeau 

.95 

.80 

.50 

.48 

.49  ! 

3.000  Norgoid 

.03*/? 

.05 

.1,3 

.12*? 

.13  . 

1,725  Norlarlic 

.21 

.21 

.63 

.60 

.60 

2,626  Normetal 

3.40 

3.25 

.48 

.46 

.48 

29.200  Norpax 

.12 

.10 

3.05 

2.95 

2.95 

11,313  Norsync 

.09 

.08 

2.97 

2.85 

2.86 

7.130  N  Gate 

.44 

.38 

.10 

.10 

.10 

21,375  N  Coldstrm 

1.14 

1.04 

.13 


7,633  N  Goldcrt 
j  45,600  N  Rank 

33  !  23.005  Northsp 

34  3,075  Do  A  wts 


.074 


20 

,054 

10 
10 

12., 50  11.25  11.25 
.14  .30  .304 

3,70  3.70 

27 


3.8.5 

.30 


.07 


75  2.8.5 

27  .29 

n  1.14 

,21  75 

94  1.00 

14  .14*/i 

044  SiiVi 

28  .31 


.06 


.06 


2,074 


3.7.5  3.75 

.254  .27 
.09*0  .09’/^ 

1.67  1.72 

.264  .26Vi 
.09 


.09 
.64 

.3.60  3..50  3.60 

.06*^  .06*/  .06*/<} 


19.00  18.63  18.63 

.07*/?  .07  .07V 


225 

124 

38 

74 


94 


1.69 
1.90 
1.65 
1.62 
1  30 


.65 

.05*-2 


1.80 

1.89 

1.60 


1.91  1.93 

82.50  81.00  82.no 

.Oo'/-’  .05  .05 

17  75  17.50  17.50 


10+^8  .lOAg  .10*4 


.24  .23 


.15 


.23 

.15 

1.21 


1.24  1.10 

.03*  i  .03  .03 

.OS*/?  .OS*-!*  ..05*'i 
.06'/*i  .06  .06 

9.80  9.05 

.90  .75 

.07  .06 


9.10 

.06 


34 


.334 

49^4 

82Va 

40«'ii 

22*4 

32*4 

48'T 


.15 


15  .15 

.12  .14 

27  .244  .25 

.05V5  .05  .05 

1.45  1.45  1.45 

28.00  27.50  27.75 
3.75  3.35  3.53 


.09 


.10 


146‘/4 


39*8 
354  I 

62'  i  1 


1081 


21.00  20.75  21.00 
3.45  3.30  3.40 

1.25  1.10  1.22 

..36  .35  .33 

24.50  24.00  24.00 


700  North  Can 
!  12,200  Norvalie 
1.000  Obaska 

2.750  O’Brien 
5,350  Oka  Rare 

600, O’Leary 
9,888  Opemiska 
36,400'Orchan 

3. . 500  Orenada 
3.000  Ormsby 

3.700  Osisko 
1,900  Pamour 
5,000  Paramaq 

22,940  Pardee 
500  Patino  M 
3,500  Do  wts 
9,460  Pato 
22,005  Paymast 
5,666  Pee  Expl 
107,520  Peerless 

13.600  Perron 
1,850  Pick  Crow 

3.500  Pitch-Ore 
1,320  Pipcer 

43,155  Portage 
1.0.55  Premium 
7.000  Preston 
10,5.50  Pronto 
3,000  Pros  Air 
4,400  Purdex 
19,631  Uue  Ascot 
63,235  Que  (Thib 

38.920  Que  Cop 

4.300  Que  Lab 
3.200  Que  Lith 
1,000  Que  Man 

35.925  Q  MeUl 

2.. 500  Qunston 
745  Quemonf 

66.200  Radiore 
8.62.5  RainviUe 

171.575  Rayrock 

21.500  Realm 
2.000  Reeves 

4.300  Rcnabic 

13.800  Rexspar 
10.100  Ri.\  Athah 
10,700  Roche 

48.600  Rockwin 
6.000  Rowan  Cons 
1,625'San  .Ant 

20.974  Sherritt 

10.100  Sil  Miller 
l.OOOiSil  Stand 

9.750  Siscoe 
15.700'Slocan  VR 

2.700  Stdeona 
12.405;Stanlei3h 

11.100  Do  wts 
4,40;5  Stanrek 

11,000  Starratt 
1,000  Stecloy 
8.069iSteep  R 
4,600'Sturgcon 
4,000:Sud  Cont 
18,083  Sullivan 
2,200'Sunbur5t 
7,760  Sylvanile 

3.500  Taurcanis 
4,000  Do  vt 

11,170  Teck-H 

5.500  Tcmag 
1.240  Territory 

32.200  Thom  L 

12.921  Tiara 

5.300  Tombill 
3.000  Torbit 

9.800  Trans  Can 

2.700  Tran.s  Res 
3,600'Triba8 

10,325  Trin  Chib 

17.500  Uit-Shaw 
2,000TT  Mining 
4.000  U  Asbestos 
1,810  Un  Keno 

37.112  Un  Fort 
4.300'Upp  Can 

3.500  Vandoo 
4.088'Ventures 

13.750  Violam 
2,885  Waite  Am 
7.000  W'eedon 
1,000  Werner 
10.000  W  Surf  Inlet 
29,300  WiUroy 
100  Do  wts 
2.100  Wiltsey 
I.OOO’Winch 
5,57rWindfaU 
7,331  Wr  Harg 
18.800  Yale  Lead 

1 .800  Vellorex 
27.460  Yk  Bear 

26.200  Young  HG 
6,182  Yukeno 

32.600  Zenmac 

Cui 

l.OTOBuloIo 
653  Pend  Ore 
2.000  Yukon  Con 


.09 
.44 
1.06 

.26  .23*,a  .*2.5 

1.20  1.09  1.13 

1.08  .85  1.0.5 

.60  .  33  .37 

1-25  M6  1.16 

.11  .lOH  .11 

.07*, ,  .07'/i  .07*/* 
■68  .63  .68 

.11  .10  .11 

.12’/t  .12Vg  .12»/4 
7  7.5  7.50  7.75 


.62  .60  .62 

.06‘/5  .06  06'.h 

.19  .16  .16 

3.40  3.40  3.40 


.62 


.60 


2.R5  2.60 

.20*/^  .W/3 
.l3'/g  .13 
.27 


.21 

.86 


.20 

.85  .86 


2.60  1 
.20’/j 


.20 


.05»/?  .05*/g  .05’A 
'  10.50  10..5O 

.83  .83 

4.00 
4140 
2.20 


.86 

4.00 

4.75 

2.32 


.70 

.08 

.16 

.24 


4.00 

4.40 

2.32 


.15V^  .16 
.2m  .23 
.18 


.18 

.04**2  .04 

2.75  2.66  2.7.5 

.11  .10  .10 

.55  .30  .32 

.14  .13  .13 

10.50  10.23  10.50 
.61  .51  .57 

.24  .l8'/g  .24 

.50 


.35 

1.35 

1.40 


.31  .31 


2.65  2.50  2..53 


.09'/? 

.09'? 

.09*? 

.40 

.35 

.37 

.11 

.09 

.in 

..32 

.32 

.32 

.05*2 

.04V? 

.04lt> 

.04*/? 

.04V? 

.04*.? 

1.13 

10.50  : 

11.13 

.16 

.16 

.16 

.06V? 

.06 

.06’-? 

1.70 

1.55 

1.70 

.16 

.16 

.16 

1.04 

1.01 

1.01 

.65 

.60 

.65 

..53 

..52 

.52 

I.«8 

t.63 

1.66 

1.90 

1.82 

1.82 

.31 

.31 

.31 

.40 

.37 

.39 

.05 

.05 

.05 

..50 

.1.5 

.4.5 

.27*? 

.27V? 

.27*-j 

..>5 

.53 

.53 

.15 

.14 

.14 

.27 

.27 

.27 

.14 

.12 

.13 

.10 

.08*7 

.09*? 

.18*/? 

.18V? 

.18’? 

1.35 

4.25 

4.30 

1.25 

S.OO 

5.10 

.22 

.18 

.20 

1.13 

1.10 

1.10 

.05 

.05 

.05 

.29 

.27*-? 

.27Va 

.38 

1.30 

1.37 

;.20 

6.00 

6.20 

.11 

.10 

.10 

.09V? 

.09'? 

.0!)*? 

.17V3 

.14 

.17*? 

1.43 

1J5 

1.45 

.79 

.79 

.79 

.10 

.10 

.10 

.06*? 

.06*? 

.06’? 

•  IIV? 

.lOV? 

.11 

1.20 

1.18 

1.19 

.18 

.16 

.18 

.09 

.08 

.08 

.12 

1.04 

1.08 

.77 

.71 

.76 

.04*? 

.03*? 

.04’? 

.24*? 

.23 

.24 

.95 

3.80 

3.85 

'.50 

2.x30 

2.  .50 

.66 

.66 

.66 

—  CANADIAN  BONDS  — 

(By  Th*  Investment  Dealers'  Association  of  Canada) 


VANCOUVER  STOCK  EXCHANGE 

(Supplird  by  J„.  Richardson  ti  Sonl  iCIa.ing  quotations.  Der.  S».  !»S»» 

LISTED  STOCKS 


(Closing  quotations.  Dec.  29.  1959) 


Govt,  of  Canada: 


C  Chem  3»«  71  91 


L899  3U 
172  j4>i 
.  CNR 


issues; 
Dec  61 
Dec  60 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec/76 
Dec  83 
4  81 
5Ms  64 
5*4  85 


97’/? 


c  ou 


4/76  77 


99<'2  too 

100*4  100*4  9S 

97  98  |(-onsDcnis  5/62  95 

89*4  90+4  K"**  ^+^0  5Va/71  89 

g3V^|DomStrs  5V3/76  93 


94  Pac  Pelc  5  77  85 

97  Shawin  5'  ? '72  108 
79  |Simp:ions  5  76  137 

79  TriadOil  4*4  71  76 

87*2  WCoastT  5*?  88  81 

97 


90 


84 


86*i  87*4  PO”' Tar  5* 

77  78  Gen  Mot  4*4  '68  88 

85*4  86*4'I*+>P  3  69  80 

79  80  !Ip<(  Acc  5V2/78  90 

97*,'4  98*4  Loblaw  G  6/77  96 
96*/4  97^  Lorado  Ur  6  62  78 
iMassFer  4+/ii/76  82 
MUIikenUr  6  62  92 
81  NStarOil  5*^/77  88 
89*2  iRey  Aim  5*4  78  94 
98*v'SlLawCp  5/78  87 
88*2!Simpson  4*4  78  88 
5'79  87*,-i  89*/2  Stan  Ur  5*/? '62  90 
65  85*2  87*  ••  [Stan  Ur  5*4 '63  68 
Steinbgs  5*4  73  91 
iTraderF  3*4  74  92 
TCP  5.85  87  85 
IWestonG  4*/3  71  86* 


Provincial: 

Alla  Tel  AVi  79  79 
BC  Power  5  82  87*2 
Man  Hy  6  79  97*? 

N  Bruns  3^2/65 
N  Bruns 
N  Scotia 

Scotia  5  79  88 
Ontario  3  63  86 
Ontario  3’^?  79  98' 

Ont  Hydro  4  66  89' 

Ont  Hyd  5*4  79  97 
Quebec  4  '62  94*/2  95 
Quebec  4*4  77  S?**? 


99*2 


Converliblea: 

liAbitibi  41.^  66  97*.2 


Que  Hyd  6  79  97*4  98*4'Atlas  Steel  5/87  109  115 


Utility  Bonds: 

AngCan  T  6/83  97  99 

Avalon  T  3I2/66  82 

Bell  Tel  3*4/79  75  77 

Bell  Tel  5Va  80  91  93 

Bowater  3*4  80  75  77 

98  iBraz  Tr  4*4/70  79  83 

BC  Elec  3*4  69  82  84 

BC  Elec  5*4  77  9m  931? 

BC  Tel  3»'4  83  87  90 

ICalgPow  .3*4/72  78  80 

ICan  Elect  4/68  81 

[CWNatG  5*8  83  89  91 

Consm  G  5^4/77  95  97 

iGtLPow  5*4  77  92  94 

Inland  NG  6  62  89  91 

MaritimEI  4/73  78  80 

iNfldLltP  4*>2  '74  85 

K’fldL&P  5^2  78  91 

'Nor  Tel  5*4/78  90 

Power  C  77  92*t 

Que  N  G  5*4  85  83 

99*2|Que  Tcl  6  77  go 
Shawin  3*.2  70  82*/? 


Industrials: 

Bid  A.sked 

i.AIta  Dist  Ltd  2.80  2.95 

Do.  V  T  2.25  2.35 

0  |BC  Telephon  42.00  42.75 
5  ,BC  Turf  l.IO  1.20 
’8*? ’Capital  Est  10.00  13.00 
Int  Brew  ‘B’  4.00  4.20 

Neon  Prod  16.75  17.00 
Pac  Coast  T  60.00 
W’estmin  Pap  36.00  . 

Sun  Pub  ‘A’  11.50  12.00 


Oils: 

Basco  .80 

Cdn  Collieries  7.73 
Inid  Nat  Gas  5.3.5 
Mid-W  Ind  G  1.80 
Peace  Riv  P  .26 
jVanior  Oils  .54 
Mines: 

Amer  Stand  .06 
Beaver  Lod  U  .11 
Beth  Copper  .72 
Canam  Copper  .12 


.13 


Canusa  Mines  .(M*/g  .08 

Giant  Mascot  1.10  1.15 

.Nor  W  Ventur  .03  .04 

Pac  Nickel  .53  .60 

Nat  ExplfM*  .0.5  .07 

{Quatsino  .14  .16 

Isilhak  Prrm  .21  ,22 

(Sunshine  Lrd  ,tl  .12 

Taylor  Bridge  .15  .17 

TYojan  Cons  .05  .06 

Vanada  .01*'^  .02 

!West  Explor  .12  .18 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  it  Co.) 
(Closing  Quotations  Dec.  29.  1959) 

Bid  Offer  Bid  Offer 


20 


94*/? 


Industrial: 

Abitibi  P  6'? '77  99 
Alta  Gas  3*4/81  87 
AlgomaS  5*4^78  89 
Alum  C  4*2  72  86*2 
BA  OU  5*8  77  88*2 
Can  Cem  5*4  76  90*2 
C  Brew  3  83  87 
*CBAlum  5^4/80  92 


78  IBrazil’n  4*,^?/'71  73H  76V3  Shawin  4*4  76  86*2  88* 

89  |C  Delhi  96  99  Union  Gas  5  77  87  90 

:C  Pacific  1  69  81  83  Union  G  3*?  77  92  94 

!Cdn  Petro  4  72  73  76  „  .  ^  . 

lot  |C  util  5"./ 77  103  107  <»»"»»! 

S9  Cockshutt  5  68  92Va  95'-j  Brantfd  C  6  78  88  90 

91  Dom  Text  4  68  87  89*/3  iEaton  R  3*'?  68  84 

,00  (Eaton  R  5  78  87  90 

99  ILoblwLP  5V?  83  89 


88*  ?Greyhnd  5**?  73  96 
OO*.?  HomeOll  5*4  71  96 
92*.?  Inld  Cem  4'?  76  94 
89  llnld  NG  5**^  77  85 
94  'Loblaw  4*4/76  113 


98 

87V? 


jSteinbergP  6-82  95 
t  Payable  N.Y.  m 


A  conic 

Ac  V.T.C.  20 
Arnora  1 
Ass.  Devp  8 
.Atlas  Chib  3 
Bald  Mtn.  4 
Brosn.  Chib  7 
Belmont  7  12 

Big  Nell  IS  23 
Bracemac  14  17 

C.  Javln  1050  1100 
Claprive  O  28  34 

Cons.  Vze  80  90 

Cop’stream  28 
Dauphin  10  15 

Elwood  M3  6 
Franksin  30 

Garland  3*-?  6 

Gibson  5  10 

Glencona  V?  1 

HuU  Iron  145  155 
Imperial  M  7 
92  jlndepend  7 
97  Kenmac  2 
Lk  Sup.  Ir  20 
Can.  I  Lun.  Echo  25 


Lake  Chib 
30  i.Main  Oka  40 
2  1  Martin  B.  5 
10  Matag  Lk  43 
6  Mattag.  Ex  20 
6  [Murray  M  28 
10  IMonor  32 
12  Miller  Cop  3 
23  Natl.  Mai  8 
17  Nipiron  10 
North  Matt  14 
Oklend  5 

30  Pascalis  13 
33  tQuedon 
IS  Quejo  3 

6  Rand  Mai  5 
30  Sheraton 
6  iSt  Jude  2 
10  I  St  Helen 

Scott  Chib  2 
Selby  M.  3*- 
15  iStarlight  2 
10  Tarpoint  1 
4  IValmont  10 
30  iWm.  Leys  2 
30  i  Young  D-  13 


PHILLIPS  OIL  CO. 

Phillips  Oil  Company  Ltd.  advisea 
that  during  the  period  October  2isi  to 
November  30th,  share  subscription  war¬ 
rants  representing  25,320  shares  of  Can¬ 
ada  Oil  Lands  Ltd.  were  sold  on  the 
open  market  at  prices  ranging  from  30 
ccnis  to  39  enls  for  a  total  of  $8,772.50. 


PROVO  GAS  PRODUCERS 
i  p>*ovo  Gas  Producers  Ltd.  advises 
that  768.500  shares  have  been  issued 
under  the  agreement  dated  October 
30th,  whereby  the  company  acquired  all 
ithe  assets  and  assumed  the  liabilitiea 
lof  Basco  OU  It  Gas  Co.  Ltd. 


CLEVELAND  COPPER 
!  Cleveland  Copper  Corp.  adiiscs  that 
ithe  November  17th  option  insUlment, 
{comprising  50,000  shares  at  15  cents  per 
share,  under  the  current  underwriting 
and  option  agreement  with  Marchment 
.<r  Dixon  and  W.  D.  Latimer  Inc.,  hai 
jnot  been  exercised.  Under  the  terma 
of  the  agreement  all  remaining  optiona 
have  been  canceUed  and  tha  agreement 
1  terminated. 


U,S.  Petroleum  Industry  Will 
Shave  Capital  Spending  In  I960 


Can.  Southern 
To  Step  Up 
Exploration 


Nickel  M  &  S 
Options  Claims 

!  Toronto.  —  Nickel  Mining  & 
;  Smelting  Corp.  has  announced 


Con.  West  Pete  [the  fin.\ncial  times,  January  i.  i960 

Gas  Sales  Higher  Uncertainties  Faced  By 


New  York.  —  The  petroleum 
industry  —  feeling  the  effects 
of  the  steel  strike  and  its  own 
excess  capacity  —  plans  to  cut 
its  capital  expenditures  for 
drilling  and  production  by  four 
per  cent  next  year,  a  reduction 
that  means  a  one  per  cent  dec¬ 
line  in  overall  capital  outlays, 
reports  Petroleum  Week,  Mc¬ 
Graw-Hill  publication. 


next  year. 

The  impact  of  the  continued 
world  surplus  of  crude  is  re¬ 
flected  strongly  in  the  re¬ 
duction  planned  for  capital 
outlays  for  drilling  and  pro¬ 
duction  in  the  U.S.  next  year. 

The  total  of  $3,528,000,000  now 
scheduled  to  be  spent  in  1960 
is  four  per  cent  under  the  $3,- 


In  mo 

k„  in  Gordon  Lake  Nickel  property  to  ,  .  ,  ,  .i.  ^ 

An  increase  in  exploration  ac-  7  tih  to  date  this  year  to  the  middle  of  _ 

$754  million  for  processing  [tivity  in  the  Northwest  Terri-  ^^^raday  Uranium  Mines  Ltd,  !  November,  which  compares  with ;  Special  to  The  Financial  Times 

facilities  -  including  petro-  jtories  and  in  north-eastern  Brit- ®  Jo^OOO  shareV  or^’’®^^  P^'-iod^  Regina.  -  An  estimate  of  ness.  The  Kelsey  Lake  Develop- 

chemical  plants  —  in  1960,  a  ish  Columbia  is  predicted  “P  snares  oi  ..r -  - -  - 


-  r - -  —  - -  -  -  -  -  -  Mirlcf.1  M  *  «;  ai  nn  oAnte  Anrh  -  30.000,000  tons  of  proven  iron  ore  ment  Co.  of  Toronto  has  pro- 

nine  per  cent,  gain  over  the  John  D.  Buckley,  president  of  A  further  substantial  increase  averaging  30  per  cent  iron  hasjperty  in  the  Choiceland  area, 

estimated  outlays  of  $692  mil-  Canada  Southern  Petroleum  Ltd.  P'“®  *3,600,000  of  Nickel  M.  &  S,  the'cr"i  Interprovincial  I  Hon,  Clarence  Fines,  Saskat- 


lion  this  vear  Last  Soring  in  a  orosress  rcoort  on  com-K**'®^  P*"®' of  thn  vcar  oitxi  ».uipuidiiun  i.iu.  oi  negina,cnewan  provincial  treasurer, 

lion  tnis  year  i^si  spring,  ,n  a  progress  report  on  com  production.  end  ot  the  year.  for  ,ts  property  at  Choiceland.  .said  recently  that  the  second 

planned  capital  expenditures  pany  s  activities.  !  completion  of  the  deal  would  Company,  E.  F.  Co.ste,  presid-  60  miles  cast  of  Prince  Albert,  company  has  been  discussing  a 

for  processing  amounted  to  He  also  predicts  an  increase  in  gjyg  Faraday  a  total  of  2,800.000  cnt.  states  has  completed  its'Pcobablc  reserves  lying  under  I  $30,000, 000  development  with  the 
only  $670  million  for  1960.  The  drilling  on  company  holdings.  [Nickel  M.  &  S.  shares.  drilling  program  for  this  season! optioned  property  in  the  area; government.  It  is  thought  highly 

1960  planned  spending  is  12.5  This  winter.  Mr.  Buckley  says.j  jrgeh  $1,000  principal  amount  Cake  Eric,  following  comple-lmay  amount  to  another  100,000,- , unlikely  that  both  companies 
per  cent  higher.  there  is  a  “strong  probability”  the  bonds  will  carry  a  war-  ^‘on  of  three  additional  wells. [OOO  tons,  said  president  J.  W.  will  proceed  independently  with 

TtiA  liAn’c  cKaro  nf  nrAAAccinB  ^  mlnimum  of  12  pco  cent  rant  for  250  shares  at  $125  oer  Two  of  these  were  small,  each  Sharp.  The  estimate  was  sup- plans  for  mine  development,  in 

The  lions  share  of  processing  exploration  test  wells  will  shSe.  '^  having  a  daily  open  flow  of  a  ported  by  only  a  small  amount  liew  of  the  restricted  market, 

expenditures  will  be  for  new  he  drilled  on  Canada  Southern  -phig  will  require  an  increase '’Hie  over  150,000  cubic  feet,  of  diamond  drilling.  [The  ore  is  al.so  at  great  depth, 

and  modernized  units  in  exist-  properties.  jn  the  capitalization  of  Nickel  ^’od  a  daily!  The  ore  is  low  in  impurities  [involving  costly  development 

ing  plants  —  rather  than  lor  a  Drilling  planned  on  company’s  §  fo  g, 500,000  shares  from  ^P^”  f*®"'  545.000  cubic  feet,  land  lends  itself  to  magnetic  I  and  operation. 


Steel  Corporation  Ltd.  of  ReginaiChewan  provincial  treasurer, 
for  its  property  at  Choiceland. [said  recently  that  the  second 


iny  s  activities.  !  co^ipietion  of  the  deal  would  Company,  L.  F.  Coste,  presid-  60  miles  east  of  Prince  Albert. [company  has  been  discussing  a 

He  also  predicts  an  increase  in  gjyg  Faraday  a  total  of  2,800.000  states  has  completed  its'P>'obablc  reserves  lying  under  I  $30,000,000  development  with  the 
•illing  on  company  holdings.  [Nickel  M.  &  S.  shares.  drilling  program  for  this  season! optioned  property  in  the  area; government.  It  is  thought  highly 


I  672,000,000  to  be  spent  this  year 
The  planned  total  new  in-  !  and  is  6.6  per  cent  under  the 


vestments  by  the  industry  for  j 
1960  are  $5,154,000,000,  down  ! 
from  the  estimated  $5,220,000,000  I 
spent  during  1959.  In  1961,  the 
industry  plans  to  spend  nearly  [ 
$5.1  billion  for  drilling  and  I 
production,  processing,  liquid  ! 
transportation  equipment  and  ; 
marketing  facilities. 

Planned  total  capital  expend-  j 
itures  by  the  oil  industry  for  j 


1956  plans  that  were  made  last 
Spring. 

c  ana'*  a!!*  significant  increase  in  crude  lands  in’ the  Northwest  Territ'or-  fooo.OoTshaTer-  a7prVvai*  for  A  deep  exploratory  well  to  test  1  separation.  However  no  attempt^  — - 

spending  for  dril  mg  and  pro-  j  capacity.  would  be  significant  since  it  ^.hich  will  be  sought  at  a  special  Trenton  formation  was  com-  wiH  bf  made  to  go  mto  produc- Copper,  Nickel 

duction  does  not  necessarily  ,nr.r»-.,.Aa  would  represent  the  first  test  of  meetine  menced  and  reached  a  depth  ofll'a"  as  long  as  scrap  is  avail-||,  .  f,  . 

indicate  a  cut  in  drilling,  the  1,  ^  ,1  ,  k  -  Huckley  termed  “thci  Current  underground  explora-  when  drilling  was  sus-  able  for  the  Intcrprovincial  steel,' OOinS 

magazine  states.  Estimates  outlets  by  in-  largest  structure  known  to  havei^ory  drilling  is  encouraging  A  PPaded  until  next  spring.  This''ii'll.  now  under  construction  in  Ottawa.— Production  of  copper 

given  the  magazine  indicate  companies  as  well  as  been  mapped  by  seismic  meth-lw.  Johnston,  president,  states  "ell  is  one  mile  west  of  No.  2  Kegina.  The  mill  is  designed  to  and  nickel  was  greater  for  first 

that  about  52  000  holes  totaling  '"dependent  refiners  account  ods  in  the  sedimentary  basin  of iR  confirms  extension  ot  the  “A”  ""d  »  ''‘tie  over  a  mile  from  ^  10  month.s  of  this  year  than  for 

’  •  *  for  a  seven  per  cent  jump  in  Western  Canada  east  of  the  /onp  to  a  point  some  250  ft  be-  shore.  He^ina  pipe  mill  of  Prairie  I  ipe,  •  j  ,  m-o  rioc? 

more  than  200  million  feet  will  Rockies.”  ^ow  the  1 2w"t  level  '  -  Manufacturing  Co.  Ltd.,  an  alfi.;^<"-'-^-'^P"nd.ng  period  of  19., 8  DBS 

be  drilled  in  1960,  2.000  more  Southern  is  primarily  r  further  extension  of  the  zone  Central  Porcupine  P'P'' 

than  expected  to  be  completed  ,ru  ^  '  .j  ,u  •  "  ’""d  holding  company  whichi;,,  proved  a  shaft  deepening  t  n  of  Big-Inch  Pipe  Corporation'  October  copper  production 

in  1959.  spirted  growth  in  com.i;’,;,™”',!  be  iVarrantS  he  ,  »'  C™;  I-ld.  another  ariihntc.  The 

marketing  over  the  next  few  panies  for  development  and  re-iLvs  tral  Porcupine  Mines  at  a  special  rent  market  lor  pipe  is  quite  .  -  h  ',2  ms  a  voar  Anrtipr 


that  about  52,000  holes  totaling 
Planned  total  capital  expend-  |  more  than  200  million  feet  will 
itures  by  the  oil  industry  for  j  be  drilled  in  1960,  2,000  more 
1960  and  1961,  as  well  as  for  i  than  expected  to  be  completed 
1959  are  down  slightly  from  the  [  in  1959. 
estimates  made  by  companies  I 

last  Spring.  Marketing  Emphasis 

-  -  For  the  short-term  future. 

Current  Expenditures  uU  industry’s  capital 

The  estimated  total  expend-  budgets  will  reflect  a  slightly 
itures  in  the  current  year  are  greater  emphasis  on  processing 
2.2  per  cent  below  what  the  and  marketing  at  the  expense 
industry  indicated  last  Spring,  of  drilling  and  production. 

The  planned  total  capital  out-  The  emphasis  on  greater 
lays  for  1960  now  are  3.9  per  j  capital  outlays  for  refining  and 
cent  under  earlier  plans.  j  marketing  is  striking  in  that 
Other  than  mining,  the  !  scheduled  spending  in 

petroleum  industry  is  the  only  1  ‘bose  categories  is  larger  than 
major  one  now  planning  a  re-  ;  planned  last  Spring. 

duction  in  capital  spending  |  The  industry  expects  to  spf’nd  I  natural  gas  lines. 


years  most  likely  will  be  tains  interests  in  production  if 
followed  by  a  need  for  a  big  drilling  proves  successful. 


Regina  pipe  mill  of  Prairie  Pipe,"’ 

Manufacturing  Co.  Ltd.,  an  alfi-;t'‘"'''«'-''P"nding  period  of  19.58  DBS 
liatc,  and  the  Calgary  pipe  mill, reports. 

of  Big-Inch  Pipe  Corporation'  October  copper  production 
Ltd  ,  another  affiliate.  The  viir-  (g  35  93Q  (gns,  compar- 

rent  market  lor  pipe  is  quite,  ,  ... 

ei^pi.  ed  with  22.308  a  year  earlier, 


upswing  in  the  search  for.  and 
production  of,  crude  to  fill  de¬ 
mand. 

Any  major  upswing  in  re- 


I  Mr.  Buckley  stated  that  recent 
[action  by  Westcoast  Transmis-' 
Ision  Co.  Ltd.  in  providing  for  an 
allowance — currently  estimated] 
at  three-quarter  of  one  cent— for' 


Agnico  Profit 
Shows  Wide  Gain 


I  meeting  approved  the  sale  of  six  *'"^''-  .  .  ^  . 

1  r  ..  .  1-1  ^  r.  Sharp  said  that  if  and  boosting  the  .lanuary-Octobcr  to- 

of  the  company's  mining  claims'  ,1:  j  ,  ,  u  . 

'  .  '  ...  ,  when  the  company  docs  go  into  tal  by  7.7  per  cent  to  329.67o  ton.s 

to  McIntyre  Porcupine  Mines  for  prof)„p(jgn  it  will  have  to  invest  from  31)6.208  in  the  corresponding 
$60,000  and  10  cents  for  each  ton  about  $20,000,000,  on  a  shaft,  19.58  period, 
of  sloping  ore  removed  from  the  concentrator  and  reduction  plant.'  October  nickel  output  was  17,- 
'claims  in  excess  of  500.000  tons.  I  Product  ion  would  be  300,000  tons  212  tons  against  3.370  in  October, 


quired  production  will  auto-  liquids  contained  in  the  gas  from'  Toronto.  -  .\gnico  Mines  Ltd.  Approval  was  also  given  for;per  year.  However  the  capacity  19,58,  when  production  was  affecl- 
matieallv  mean  a  «:harn  h>ke  in  northeastern  British  Columbia  operating  pro- ^ the  sale  of  ^ lour  further  claimsjof  the  Regina  steel  mill  is  to  bc,ed  by  a  strike.  The  current  10- 


matically  mean  a  sharp  hike  in 
capital  spending  for  drilling 
and  production. 

For  transportation  facilities, 
oil  companies  are  set  to  ipend 
$298  million,  unchanged  Irom 
1959.  This  figure  excludes 


will  yield  substantial  additional  ‘0  Dome  Mines  for  $13,500  and  only  100,000  Ions  per  year 

'revenue  to  Canada  Southern.  'ah'™  at  $1,507,228  for  the  lOjio  cents  for  each  ton  stoped  and  Intcrprovincial  is  likely  I 


I  month  total  was  1,50,699  tons,  up 


valued  at  $1,507,228  for  the  lOjio  cents  for  each  ton  stoped  andj  Intcrprovincial  is  likely  to' have  12.9  per  cent  from  133.516  in  the 
months  ended  October  31,  1959.  milled  in  excess  of  .500,000  Ions,  [competition  in  the  iron  ore  biisi-  correspcmding  period  of  19,58. 


Maximum  Mining  at  f  oraefoy  Oil 

During  Tax-Free  Period 


r*s  I  »  nn  corresponding  period  of  last  - 

nd  i  Ppfirlpe^  operating  profit  amounted! 

reeriess  i^anaaian  $111,633  on  production  of  . 

;  _  .  $1,249,160. 

^  :  Toronto  -  Peerless  Canadian  Working  capital  at  October  [  ^ 

; Explorations  Ltd.  has  made  a  amounted  *613.367 [  p 

—  .  J  u-  r  1-  compared  with  $,>7.13(  on  ^ 


;  500-pound  shipment  of  split  core  October  31.  19.58.  i 

I  to  the  mines  branch  at  Ottawa  During  the  month  of  October , 


for  bulk  sampling.  J.  H.  Sadowski  ‘he  No.  415  sub-drift  at  the} 

[president,  states  in  the  annual  re-  S!’"®*?''''’' 

20  feet  on  a  two  ro  three-inch 

port. 


I  _ 1.  J.  u  r.-  1.  I-  I  heavy  cobalt  silver  vein  with  thei 

-  la  ^  Rich-I  7he  core  was  obtained  from  wall  rock  on  both  sides  carrying 

Faraday  Uranium  Mines  Ltd. i contracts  from  other  producers,  Dil  Corp.  on  Alscope, drilling  operations  on  a  property  [heavy  leaf  and  ruby  silver. 


according  to  H.  Brodie  Hicks,  he  says. 


Explorations  Ltd.  property  in  in  Calvin  township  near  North  |  In  the  No.  407  south  stope.  a 


consulting  engineer,  has  decided  Faraday’s  unfilled  portion  of  British  Columbia  reveals  condi-|Bay,  Ontario,  which  saw  10  holes !''''‘^‘b  of  eight  inches  to  one  foot 


to  mine  at  the  maximum  possible  its  contract  with  Eldorado  atitions  suitable  for  the  presence  I  completed 

rate  over  the  remaining  months  December  1,  1959,  amounted  to'of  oil.  I  w  t  i  r  i  .  . . . 

of  its  tax-free  period  to  the  end  2,348,000  pounds  of  uranium:  Present  plans  call  for  drilling  estimate  ot  tonnage  can  contained  heavy 

of  April  1960.  oxide.  [of  at  least  one  deep  well  by  mfn«  hUi  Hire^ferc 

New  factors,  he  says,  have  Under  the  new  production  sche-  Richfield  early  in  1960.  fre'^  confident  thft  on  the  ^LsU  At  the  Faster  Mine  removal 

been  introduced  into  the  planned  duie.  r  is  planned  to  produce  .  Alscope  has  received  full  patent  ®  ,  .  substantial”^  ”r. 

production  rates.  These  result,  it  425,000  pounds  in  the  five-month  c'Shts  on  its  process  for  the  Ron  hearing mlferial  continued  on  a  profitable  basis. 

is  pointed  out,  from  the  recent  period  to  April  30,  1960.  and  the  "janufacture  and  preparation  of  b||n  'ndi^atS  he  sTy^  ,  : - ^  - - 

stretch-out  policy  announced  by  balance  of  1,923,000  pounds  in  the  "Roys.  The  company  has  field  p^eblem  to  be  deter-  AbinO  Gold  MlllCS  I 

Eldorado  Mining 

BeHer  thaTLeraee  mine  crade  Great  Britain  and^ cLada.  ‘"S  tbe  titanium  content  in  the  ^ 


of  the  cobalt  silver  vein  permit¬ 
ted  bagging  heavy  leaf  silver. 


V?,0 


the  discovery  of  a  nevy  zone  ofjppriod  to  July  21,  1962. 


better  than  average  mine  grade 

al  the  Faradav  mine  uasea  on  a  prom  pei  lou  ui,  m  addition  to  the  Richfield  Oil  “‘c- „  .  .  ,  ,  ,|a  progress  report  that  utilizing 

If  fs  anUcipatS  that  monthly  estimates  cash  |  agreement,  the  company  holds  Following  receipt  of  results  o  L^ppfarv  diesel  power  shaft  at 

“  available  at  the  end  of  the  con- 1  an  agreement  with  British  Am- ‘he  bulk  testing,  a  decision  will  VTi;  '  nneriv 


Based  on  a  profit  per  ton  of  jp  addition  to  the  Richfield  Oiljcce 


ing  of  the  titanium  content  in  the 


Abino  Gold  Mines  Ltd.  states  in; 


production 


available  at  the  ena  ot  me  con-  an  agreement  with  British  Am- 
tract  period  of  $8,822,500  after  jerican  Oil  Co.  Ltd.  covering 


me  uum  UMB.  e  ur-v,».u..  «m|  .  p  j  property] 

's/”''i''a‘'i'vas  collared  and  sunk  by  the| 


S;£'pZn'd''s^5  if «  S  i.  .he  HaU0„  .1,  .-e  PropV.,'.  Mr.  T h-rnUmom 

*ST';fb”'a“shed  ..[‘'f  -JiSkSrr  ah..a  caah  .r'sl-n  <«.  depth  «,  55  M  helow 

;  _  $10,485  and  note  receivable  car- 


part  by  drawing  down  the  broken  ^  At  the  Faraday  mine,  diamond.  Saskatchewan. _ 

ore  reserves  from  the  present  drilling  on  the  430  ft.  level  'O  ^ 

total  of  150,000  tons  to  approxi-  ‘be  new  ore  zone  has  been  nearly  PrOQUCtiCn 

matelv  100  000  tons  completed  and  present  ore  esti-  iwuwwiivii 

After  the  tax-free  period  it  is  mates  are  in  the  order  of  45.000  Qf  g  ^  Hioher 
planned  to  reduce  the  prcduc-  ‘""s  grading  0.33  per  cent  urani-  •  •  9 


[shaft  to  a  depth  of  58  feet  helow 
.the  collar,  when  the  sinking  was 


tion  rate  to  about  72.000  pounds  oxide. 


non  Idle  lO  purunuo  .  . 

per  month.  R  is  anticipated  ‘hat  actual  Vancouver.  -  British  Colum 

Under  these  schedules,  Mr.  tonnage  produced  will  be  greatly  bia’s  mines  department  estimates 
Hicks  states,  it  appears  that  con-  in  excess  of  that  estimated  but  the  province's  mineral  output  this 
tinued  production  can  be  antici-  that  grade  probably  will  be  cor-  g^  $1.54,400,000.  an  increase 


pated  until  the  end  of  the  con-  respondingly  lower, 
tract  period  in  July  1962.  Total  production  f 


Additional  production  afterlthe  new  zone  will  probably  be 
that  date  could  possibly  be  ob-1  somewhat  in  excess  of  that  pres- 


-  a  ,  Lq  o.7  temporarily  halted  to  permit  the 

Minp  Prndlirtirn  $69957  whch  is  present-  '  ^  headframe,  which 

IVline  rrOQUCTiCn  ,  ly  subject  to  litigation  commenc- L  substantially  completed, 
nf  R  f  Umkor  ed  by  Peerless  in  New  Vork  jj^  g^lgp  „pp^ations  should 

UT  DX,  nigner  [state,  current  liabilities  ‘o‘al |p/re.sumed  before  the  end  of 

-  $12,447.  I  December,  w  ith  the  aid  of  hydro- 

Vancouver.  —  British  Colum  !  ,  ,  .  electric  power, 

bia’s  mines  department  estimatesiSlIver  Standdrcl  Initially  report  states  it  is  plan- 

.ho  pr.v.hoe',  nhihoral  o„.p„.  ,his|.  .  Sf  “fhthrV’vcir'.S 

year  at  $1.54,400,000.  an  increase lUcTb  Japan  V/raci  p.stablished  at  the  200-fl,  3.50- 

'S'^production  produced  from ^  ^  , ft,  and  500-ft  horizon  respect i^ 

. 11938.  i  V  ancouver.  —  Silver  Standard  cly;  to  drive  a  minimum  of  1800 

Zinc  output  is  estimated  at  $43,-'Mines  Ltd.,  reports  the  signing  ft.  of  lateral  work:  and  to  iinder- 
800.000  close  to  last  year's  total, jof  an  agreement  for  the  sale  of[take  an  extensive  underground 
while  copper  production  showed  one  million  tons  of  iron  concen-! diamond  drilling  programme,  as 


Silver  Standard 
Gets  Japan  Order 


/  r-  ,  _ „„rnha«:P  nf  entiv  p<;limatpd  OOU.UUU  ClOSe  10  laSl  years  total,  0l  an  dUit-viin-iii  lui  me  suic  ui  idKC  dll  eAU-iiMve  iiiiuii^ 

lamed  through  the  purch _ y - - - —  vvhile  copper  production  showed  one  million  tons  of  iron  concen-  diamond  drilling  programrr 

_  iner  pent  interest  are  nroducing""  '"coasc  fo  $900,000  to  $3.800,- trates  to  the  Sumitomo  group,  [previously  advised, 

^annllira  Patp  On  ?  fermaiinn  anH  one  ic  000.  which  represents  large  Japanese  Funds  adequate  for  the 

jappnir  from  Another!  $1,200,000  higher  atdron  and  steel  intere.sts.  [gramme  have  been  assun 

Prnfitahlp  Basis  wpH  was  successful  in’ the  New- "bile  •''on  and  nickel|  Delirory  will  be  spread  over , the  Company  under  thg  fina 

•  rUTIIaDIC  Dabib  well  was  successlu  .  _r.llnopthpr  inereaceH  hu  «9  sfto  ooo, four  vpars  starting  in  1961  Fx-I arrangements  made  with 


"rr"”  lim  drilling  he  said  Another!  Silver  was  $1,200,000  higher  atdron  and  steel  intere.sts.  [gramme  have  been  assured  to 

Prnfitahlp  Basis  wpH  was  successful  in’ the  New- "bile  iron  and  nickel|  Delirory  will  be  spread  over|the  Company  under  thg  financing 

rruTITaDIC  Ddbib  nn  the  iv^'logether  increased  by  $2,500,000ifour  years  starting  in  1961.  Ex-| arrangements  made  with  Dee- 

-  castle  formatio  ’  ®”|to  $6,700,000.  jercise  of  the  agreement  is  sub-ibank  Limited,  a  wholly -owned 

Toronto.  —  Hopes  that  the  fin-i"'^™  tract.  |  output  of  asbestos,  sulphur,  ject  to  the  examination  of  Sil-|subsidiary  nf  Viola  Mac  Minos 

ancial  position  of  Sapphire  ^ij  igypsum  and  other  industrial  ver  Standard’s  iron  ore  propertyisidiary  of  ViolaMac  Mines 

ri‘!L.mc  d  will  f.irthrim-['''^"'m,‘’”’a  •  p  "TuJmaterials  amounted  to  $14  mil- at  Hariet  Harbor.  Moresby  Ls-lLimited, 

Petroleums  Ltd.  .are  still  under  evaluation.  The  g  ggj^  $2,200,000.  Cement,  land,  B.C.  Sumitomo  represent-' - 

prove  in  the  current  year  were  company  has  a  230.000  acre  con- building  stone,  sand  atives  are  scheduled  to  arrivejMacassa  Production 
expressed  by  Maxwell  Goldhar,  cession  on  the  Gulf  of  Oman,  and  gravel  aggregated  $22,200,000,  in  Vancouver  in  mid-January| |-  ^  I 

president,  at  annual  meeting  -  up  $2,200,000.  [are  expected  to  spend  a  month  iNOvemDer  LOWer 

here.  LeamOC  Petroleums  R-G-  production  of  petrolcum[in  British  Columbia,  about  half  Macassa  Mines  Ltd.,  reports 

Company,  he  said,  had  a  net,  rginarv  —  Lcamac  Petroleums  natural  gas  expanded  by  $1  the  time  at  the  property.  bullion  output  in  November  Val 
income  of  $204,425  for  the  year  ^  reoorts  for  the  i6-month '"R*'”"  *6 '"Rb""-  Gold  output  Sumitomo  will  be  directly  as- ucd  at  $198,000,  as  compared 

ended  May  31,  1959.  compared  |  j^g  j  jg.g  August  31  1"^  $6,200,000  dropped  by  about  sociated  with  Silver  Standard  [with  $232,600  in  October  and! 

with  a  loss  for  preceding  ycar.ljggg  earnings  of  $4,280  from !  "b'lc  coal  declined  $700,- for  the  next  three  months  in  $178,000  in  .November,  1958. 

Operations  are  currently  on  a  realized  on  sale  of  secu-i®^  *6.200,000.  carrying  forward  an  explorationi  Output  in  the  first  11  months 

net  profit  basis.  jrjties  In  the  previous  fiscal  year! - program  at  the  property  by  of  1959  was  $2,134,075  from  145, 

An  oil  discovery  in  the  Dakota, jj.month  period  ended  April  30.  Aiav  P0trnloiimc  drill-[l21  tons  milled  compared  with 

formation  of  the  Lone  Tree!, ggg  ueamiac  had  net  earnings  of  "I®*  ‘ng-  ;$2.126,322  from  I.%.293  tons  milled 

Creek  area  of  Wyoming  was  $9  241  -  According  to  Ihc  late.st  drilling  in  the  same  period  last  year. 


V  oil'll  cci  tainly  drive  a  long  way  before  you  liiid  otic  of  I'.U.A.'s  new  DOIj's  al  an 
liiipcridl  Fs.so  service  station.  But  they're  im|)ortaiil  Imperial  cii.stoiiicr.s  just  llic  .same. 

The  jet  and  the  family  car- 
together  they  mean 
lower  gasoline  prices 

The  new  DCS  jet.s  are  poworeil  hy  a  special  .jet  fuel,  as  carcriilly  (ailorcrl 
for  il.s  ,ic)l)  as  the  pa.soline  for  your  car. 

'I'rid.iy  ^THMilincs  and  jet  fuels  .tic  only  Iwo  ivpes  of  a  whole  ranoc  of 
prodiuts  made  hy  Imperial  (iom  |)Ctroleiim.  These  [irodiicLs — over  600 


of  them  cover  everything: 


h  arc  (iirncd  into  pla.5tic.s,  waxes 


- -  -  ^  »  pruiii  uii  aciic  ui  scLu-j 

net  profit  basis.  ,  ^  ,  jrities.  In  the  previous  fiscal  yean 

An  oil  discovery  in  the  Dakota, j2.month  period  ended  April  30,  Aiav  PatmlpillTIC 
formation  of  the  Lone  Tree!, ggg^  ueamac  had  net  earnings  of 


Creek  area  of  Wyoming  was  $2,241.  -  According  to  the  late.st  drilling  in  the  same  period  last  year. 

described  as  being  “quite  impor-i  in  the  latest  period  general  and  Toronto— Net  earnings  of  $90,- report,  ore  reserves  totalling  1,-'  _  ~  ' 

tant  to  the  overall  picture”  of  [administrative  expenses,  depre-  956  are  reported  for  the  nine  500,000  tons,  equivalent  to  one  Crec  Ha$  Oil  Find 
the  company.  Iciation  and  amortization  totalling  rnonths  ended  September  30,  million  tons  of  60  per  cent  iron  1  Corsfairs  Area 

Two  wells,  in  which  Sapphire  $42,385  offset  gross  income  from  ‘959.  by  Ajax  Petroleums  Ltd.  content  concentrates  or  about  r,  1  r  j 

through  a  subsidiary  has  a  50  operations  of  a  similar  amount.  Results  of  the  U.S.  subsidiary  600,000  tons  of  iron,  have  been:  (.algary.  — Crec  Oil  ol  Canada 

_ r _ 1 _ L _  _ _ 4  'J _ ^1 _ Iliai;!!l  I  IH  aivH  il«  astnfialnt: 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(CloslDf  qaotationSf  Dfc.  39.  1959) 

tales  Mock  High  Low  Close  |  Sales  Sttxrk  High 

Low 

Close 

1.000  Acme  Cat 

.17 

.17 

.17 

1,300  Mayfair 

1.20 

1.15 

M5 

2.S0O  Ajax 

.75 

75 

.75 

20.394  Medal 

1.94 

1  84 

1.90 

3,300  Ainvinex 

S0,73o  Am  Leduc 

2.2o 

.10 

2.10 

.09 

2.10 

.09 

28.600,Midcon 

.49 

.46 

.49 

14,500  Anchor 

.14 

.11 

.12‘i 

153,398  Mill  City 

.21 

.20 

.20 

2.092  Asamera 

.82 

.76 

.77 

100  Nat  Pete 

2.50 

2.50 

2.50 

2,296  Bailey  S  A 

7.10 

6.90 

7.10 

134,475  N  Concord 

.05'/^ 

.05 ‘a 

.05*3 

150  Do  p 

18.75 

18.75 

18.75 

20,000  N  Cont 

.24 

.21 

.21 

696  Do  5^4  p 

19.50 

18.37 

19.50 

6,900  N  Davies 

.16 

.14 

.16 

SOO  Banff 

.98 

.98 

,98 

3.120  N  Superior 

..32 

.51 

.51 

17,900  Basro 

.81 

.78 

.73 

6,075  Northcal 

.10 

.09 

.09*.^ 

4,900  Baska 

.IVTi 

.lOiA  .lOi-a 

1,220  aNC  Oils 

2  40 

2.25 

2.40  ! 

3,300  Bata 

.04'^ 

.04 

.04*7 

860  Do  wts 

.95 

.90 

.93 

2,600  Britalla 
21,000'CaIaIta 

2.40 

2.29 

2.30 

2,800  Northld 

.17 

.16 

.17 

.50 

.46 

.47 

8.200  OkaJta 

.51 

.45 

.51 

1.660Cal  Ed 

21.37 

31.00 

21..37 

7,441  Pac  Pete 

11.37 

11.00 

11.23 

1,100  Calvan  Con 

3.50 

3.50 

3.50 

180  Do  w 

8.30 

8.00 

8.30 

1,700  Calvert 

.52 

.52 

.52 

32,400  Pamuil 

.43 

..35 

.37 

2:.400  C  OU  Ldi 

1.26 

M7 

1.20 

57,825  Permo  pr 

.71 

.66 

.70 

2,700  Do  wts 

.36 

.32 

.36 

4,000  Peruv  Oils 

.82 

.78 

.78 

1,600  CS  Oil  wti 

.65 

.60 

.65 

27,710  Petrol 

1.05 

.95 

1.00  1 

13,550  CS  Pete 

4.70 

3.90 

4.70 

10.000  Phillips 

.75 

.72 

.75  1 

8.800  C  Chieltn 

1.03 

.98 

1.03 

15.960  Place 

.83 

.80 

.82  1 

17,410:Cdn  Dev 

.3,50 

3.25 

3.40 

8,900  Ponder 

.20 

.18 

.20  ; 

]2.800'C  Ex  Gaf 

2..30 

2.20 

2.30 

430  Prairie  OU 

2.37 

2.30 

2.37  1 

4,100  C  High  Cr 

.36 

•SS*-!  .35^2 

27,620  Provo  Gas 

2.54 

2.42 

2.45 

1.380  C  Homestead 

1.08 

1.01 

1.02 

3  833  Quonto 

.09 

.08 

.08 

12,286  C  Husky 

8.00 

7.60 

7.95 

2.000  Ranger 

1.42 

1.35 

1.37 

1.765  Do  wts 

4.50 

4.30 

4.30 

6.500  Reef  Expl 

.05 

.04'.b 

,0413 

1,500  C  WiUiston 

-85 

.62 

.82 

26.624  Rocky  Pete 

.05'  a 

.05 

.05  i 

6,800  Charter  Oil 

1.27 

1.15 

1.25 

5.978  Royalite 

7.40 

6.50 

7.00 

100  Com  Pete 

2.50 

2.50 

2.."»0 

1.000  Sand  Riv 

,09 

.09 

.09 

146.886  C  Dragon 

.35 

.27 

.30 

8,900  Sapphire 

.61 

.60 

.60 

1,000  C  East  CY 

.43 

.43 

.43 

80  Do  debs 

39.00 

37.00 

37.00  1 

6,100  C  Mic  Mac 

2.85 

2.80 

2.80 

1.630  Sarcee 

1.15 

1.11 

1.12 

1,650  Con  Peak 

.04 

.04 

04 

9,300  Satellite 

.19 

.16'3 

.17 

1,400,C  West  Pete 

3.35 

3.25 

3.25 

9.50  Secur  Free 

4.15 

3.95 

4.15 

41,180  tree  w  ts  58 

2.50 

2.39 

2.48 

30.950  South  U 

.ITj 

.16 

.17Vi 

10,130  Dev-Pal 

.93 

.87 

.90 

19.700  Spooner 

.15 

.12’ a 

.13 

1 .025  Dome  Pete 

0.00 

8.75 

8.95 

19.232.StanwrI| 

45 

.40 

.40 

13,300  Duvex 

.05>a 

.04 

.05 

10,200  Sub  Oil 

1.74 

1.66 

1.71 

19,865  Dynamic 

1  30 

1.22 

1.22 

20,558  Tidal 

.93 

.79 

.93 

1,000  Fargo 

150  Fr  Pete  pr 

4.35 

4.00 

4.35 

300  Do  w  ts 

.OOis 

.00' • 

.00' fi 

6.00 

6.00 

6.00 

12,105  Triad  OU 

3.40 

3.15 

3.40 

2J15Gr  Plains 

13.00 

12.00 

12.25 

25,680  Un  Oils 

1.85 

1.60 

1.70 

3J10  Home  Oil  A 

11.25 

10.87 

11.00 

13.903  Wayne 

.0913 

.09 

.09‘r3 

1,670  Do  B 

10.87 

10.37 

10.87 

1,790  Wespac 

.15 

■  15 

.15 

4,163  H  B  Oil  G 

12.00 

11.62 

12.00 

12.556  W  sburne 

.64 

.61 

.64 

3,000  Jump  Pnd 

.20 

.18 

.20 

2,686  W  Cdn  OG 

1  30 

1.27 

1.27  < 

3,900'Juplter 

1.70 

1.55 

1.55 

1,738  W’estaies  Pete 

1.75 

1.50 

1.50 

71,200  LI  Pete 

.16H 

.m-2 

.16 

15,035  W  Decalta 

1.26 

1.21 

i.22  ' 

16,100  Longpoint 

.55 

.49 

.48»7 

1.600  W  Lease 

3.50 

3.50 

3.50 

S,500  Lynx 

.08*7 

.09‘7 

5,000  WNaco 

.49 

.46' 3 

.45  , 

4,600  Majtran* 

.03 

.02>/3 

.02  Va 

13,500  Van  Can 

.0i5* 

.05 

.05  M 

UMO, Marigold 

.m-2 

.09 

.09 

3,200iDalhousie 

.20 

.19 

.20  II 

are  not  included.  ^developed  to  date. 

Earnings  from  Canadian  oper- - 

“coliS "SiWide  Earnings  Gain 
cS  ^''‘[Wainwright  Prod'rs 

Working  capital  at  September  j  _ 

30.  1959,  was  $299,800  compared}  interim  statement  for  the  nine 
with  $207,344  at  December  31, [months  ended  September  30  re- 
^  „  •  .  ,  ,  ,  ,.  !lease  by  Wainwright  Producers  & 

Projec‘ed  capital  expenditurcsiRpfjners  Ltd.  shows  consolidated  [ 
•n  u”  y™*"  sitl  ‘360Let  earnings  of  company  and  its: 

will  be  about  $700,000,  A.  M.iggj^gjfjiary,  Stewart-Davis  Oils' 
Starck,  president  sfate.s  fiiter-|Ltd.  of  $227,051,  equal  to  28  cents 


(19.581  Ltd.  and  its  associates 
have  discovered  oil  at  a  wildcat 
in  the  Carstairs  area  of  Alberta. 

The  wellsite  is  on  a  9,760-acre 
drilling  reservation  purchased  by 
the  group  for  $2.5,101. 


for  .ill  kiiitls  of  needs,  greases,  hihricating  oils,  fuel  oils  and  asphalts. 

riiis  cfticicncy  in  getting  everything  out  o(  every  gallon  of  crude  oil  is  an 
important  reason  for  lower  fuel  prices  -vvhclhcr  for  a  HCS,  a  jalopy  or  the 
new  family  car. 

(iasolinc  is  a  bargain;  in  the  Iasi  five  years  the  average  price  of  things 
people  hiiv  has  gone  up  nearly  1 6  [icr  cent,  while  gasoline  has  actually  gone 
down  about  half  of  one  per  cent.* 

*  DBS  u  holf  saU  price  index. 


IMPERIAL  OIL 

...for  79  years  a  leader  in 


L  I  M  ITE  D 

Canada’s  growth 


nally  generated  funds  should  be, 
ample  for  this  purpose.  , 


a  share.  This  compares  with  net 
'of  $100,801,  or  12  cents  a  share: 


‘he  fii^st  nine  months  last'  i 
negotiated  to  supply  gas  to  theL  g^  I  • 

Net  sales  and  other  operating 
t  R^  lrcvenuc  totalled  $3,776,530.  up 

Mr  ’i"  ^6’*! from  $3,410,096  a  year  earlier,  |  '  j- 

.Mr.  Starck.  Initial  gas  salesj  KiirUa,.  aorfiinr...  lo  '  1- 

will  be  about  1,250,000  cubic  feet,  h'gher  earnings  in  the  la-^ 

per  day  v,u  v.  period,  it  is  pointed  out,  are  j  . 

_ [attributable  to  the  concentration! 

_  ~  \  jon  the  refining  and  sales  of  as-}  ; 

TCITI09ami  Adds  'phalt  at  more  profitable  prices'  ,, 
Tft  OnA  ‘he  resulting  smaller  sales'  {‘ill 

vre  IxCSCrVCS  3nd  deliveries  of  bunker  “C”;  [  j, 
Toronto.  —  Substantial  addi- fuels.  j 

tions  to  ore  reserves  have  been  -  !  jfl 

indicated  by  recent  underground. Qrfo her  Producfion  [ 

work  at  Tcmagami  Mining  Co  ,  "  !  HI 

according  to  N.  B.  Keevil,  presi-jOr  Goid  Off  1.9%  )  BP 

1.  .  .  -  I  Ottawa.  —  Gold  production  in  KL 

he  states,  'smicanada  in  October  totalled  396.-! 


T  been  confirmed,  represented  a  decline  of 

In  the  same  orebody  a  raise  j  9  ^ent  from  the  404,328  fine 

as  been  driven  along  the  west '  ounces  produced  a  year  earlier  I 
largin  of  the  deposit.  jXhe  January-October  total  was 


f  massive  chalcopyrite,  exceed-]  Output  was  lower  in  all  areas 
d  expectations,  president  says,  (except  Ontario  and  The  North- 
Additional  development  is  in} west  Territories  in  the  month, 
rogress  to  the  west  beyond  the  and  in  all  except  the  .N  WT.  in.| 
resent  limits  of  the  orebody.  lihe  10  months.  ' 


Hudson’s  Bay  Oil  and  Gas  Company  Limited 


fc;  Vf:  , 


One  of  the  Early  Explorers 

Now  Among  the  Leading  Producers 

HD- 

head  OFFICE— 320  -  7th  Avenue  West, 
Calgary,  Alberta.  Phone  AM  6-7511 
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THE  FINANCIAL  TIMES,  JANUARY  1.  jg| 

Million  Hours  Old 


Big  Roads  Program 
Started  For  Manitoba 


CARLING  APPOINTMfNT 


Winnipeg— Manitoba  is  reaping 
one  of  the  rewards  of  having 
turned  in  a  Conservative  gov¬ 
ernment  last  year.  Hon.  Gordon 
Churchill,  minister  of  trade  and 
-commerce  in  Ottawa,  has  an 
nounced  a  $15  million  road  build¬ 
ing  program  under  the  dominion- 
provincial  agreement,  to  provide 
a  large  network  of  new  roads  in 
the  central  part  of  the  province, 
with  particular  focus  on  the  new 
mining  are  of  Thompson. 

The  program  involves  five 
major  projects,  to  be  completed 
by  1966,  with  the  cost  shared 
equally  between  the  provinee 
and  the  dominion.  There  are  723 
miles  of  construction  to  be  done. 

'  By  far  the  largest  single  item 
in  the  “roads  to  resources”  pro¬ 
ject  is  473  miles  of  highway  run¬ 


ning  north  from  Gypsumville, 
between  Lakes  Winnipeg  and 
Manitoba,  past  the  new  poten¬ 
tial  hydro  site  at  Grand  Rapids, 
to  a  point  close  to  Thompson 
jand  then  east  to  God's  Lake, 
near  the  Ontario  boundary  It 
will  provide  direct  and  conve¬ 
nient  access  to  the  International 
Nickel  town  from  Winnipeg  and 
will  also  open  up  some  very  fine 
sportsman's  country  to  access 
by  car  for  hunting  and  fishing. 

The  rest  of  the  program  in¬ 
volves  shorter  sections  of  roads 
which  will  blanket  the  mining 
region  and  extend  west  towards 
Flin  Flon.  Some  of  the  work  is 
already  in  progress,  with  about 
80  miles  now  being  graded  or 
surveyed.  A  large  push  will  be 
put  on  next  summer. 


The  first  10,000,000  hours  in 
airline  service  have  been  com-j 
pleted  by  Rolls  -  Royce  jet  and 
prop-jet  engines,  it  was  announc¬ 
ed  by  Rolls-Royee  of  Canada 
Ltd.  These  10  million  hours  re¬ 
present  more  than  85  per  cent 
of  the  flying  done  by  all  civil 
gas  turbines  throughout  the 
world. 

Rolls-Royce  jets  and  prop-jets 
have  flown  2,500.000,000  engine 
miles,  equivalent  to  5,000  round 
trips  to  the  moon,  in  gaining 
unique  experience.  The  other  15 
per  cent  of  world  civil  turbine 
flying  is  shared  between  four  dif¬ 
ferent  engine  manufacturers. 

Every  7.3  seconds  another  fly¬ 
ing  hour  by  Rolls-Royce  civil! 


porosity  paper  was  approximately 
lone-half  million  dollars. 

Rothmans,  The  Financial  Times 
was  told,  have  been  securing  a 
firmer  foothold  and  consolidating 
their  position.  It  was  also  learn 
ed  that  there  exists  a  distinct 
possibility  that,  sometime  in 
1960,  shares  in  Rothmans  might 
be  offered  to  Canadian  buyers. 

Imperial  Not  Worried 


with,  and  often,  ahead  of,  con¬ 
sumer  demands.  Imperial's  re¬ 
search  and  development  program 
entails  annual  expenditures  of 
approximately  $500,000. 

Many  sources  close  to  the  in¬ 
dustry  have  outspokenly  express¬ 
ed  the  opinion  that  Macdonald  i 
Tobacco  Inc.  is  still  Imperial's  I 
most  consequential  rival.  It  has 
been  reliably  estimated  that  their 
share  of  the  smokers'  market 
now  approximates  36  per  cent 


tiliser  combine  which  has  im-|54s.9d.  to  over  80s.  and  share 


portant  food  interests  as  well. 

The  bid  was  opened  by  a  £9.7 
million  offer  by  Nestles,  but  this 
was  soon  topped  by  one  of  £11 
million  from  Fisons.  In  whirlwind 
share  movements  the  price  of 
Crosse  &  Blackwell  soared  from 


holders  have  a  £4  million  wind¬ 
fall.  but  the  bidding  may  not  (w 
over.  As  the  chimes  of  Big  Ben 
ring  out  on  December  31,  they 
can  sit  back  comfortably  and  sip 
their  toddy.  They  are  assured  of 
a  prosperous  New  Year. 


APPOINTMENTS 


for  the  system  and  H.  J.  Tolan, 
formerly  administrative  assistant 
(personnel)  is  now  co-ordinator 
R,  G.  Rogers,  vice-president,  [of  personnel,  disbursements-  ac- 
Cooksville-Laprairie  Brick  Ltd.  counting. 

a  division  of  Dominion  Tar  Ai  - 

Chemical  Co.  Ltd.  has  announced  The  Canada  Life  Assurance  Co. 
the  following  executive  appoint- 1  announces  the  following  executi- 
ments  affective  January  1st, live  promotions:  D.  M.  Ellis, 
I960:—  IF.S.A.  has  been  appointed  vice- 

R.'  Kenneth  Robertson,  B.  president  and  senior  Actuary;  J. 
Eng.,  becomes  general  sales  IS.  Harris  has  become  general 
manager  of  the  company  and  will  [superintendent  of  agencies  and 

direct  the  marketing  operations  p-  C.  Maynard  F.S.A.  is  now  as- 
in  all  areas.  Isociate  actuary 

J.  H.  Rennie,  B.Sc.  (Comm.), 

C.A.,  has  been  named  comptrol 
ler  of  the  company. 

Hedley  V.  Henderson,  B.Sc., 
has  been  appointed  general  prO' 
duction  manager  and  will  direct 
the  manufacturing  operations  at 
all  company  plants. 

J.  J.  Coffey  continues  as  gen¬ 
eral  manager  of  the  Ontario  div¬ 
ision. 


W.  L.  WADDELL 


J.  M.  Keith,  executive  vice-pre 
sident  of  Imperial  Tobacco  Co.jof  the  total. 

of  Canada  Ltd.  did  not  seem  over-  i  - - 

ly  perturbed  or  distressed  byi  ii 

any  feeling  of  impending  dis-! 

lodgement  of  his  company  from|  (Continued  from  Page  1) 
the  leading  position  in  the  in¬ 
dustry.  When  queried  as  to  pos¬ 
sible  loss  of  stature  by  Imperial, 
he  suggested  that  some  firms 
might  be  “overly  optimistic  when 


gas  turbines  is  logged;  every  .10  .  .u  •  r  .  - 

seconds,  day  and  night,  seven!  i forecasting  their  own  future, 

days  a  week,  one  of  the  49()  Rolls-i  w.  T.  Ingham,  Vice-Pre.sident—  ■  It  has  been  estimated  that  Im- 
Royce  powered  airliners  in  ser-  Marketing,  The  Carling  Brewer- 1  p^riai  Tobacco  currently  supplies 
vice  takes  off  somewhere  in  the|  ies  Limited,  announces  the  ap-  j^g  j.  the  cigarettes 

world.  poinlment  of  W.  L.  Waddell  as  i  ,  .  •  j 

These  10,000.000  hours  havc|ga|ex  Manager— Central  Region, '  ^uioked  in  Canada 
been  flown  by  Dart  prop-jets  in '  which  comprises  the  Province  of 

Vickers  Viscounts,  Fokker  Ontario  and  Manitoba.  Mr.iindustry  to  the  national  economy 
Friendships  and  Fairchild  F-27.'.  Waddell  will  be  responsible  for  [is  not  inconsiderable.  Federal 

Aviation  Caravelles.  They  havej  I  total  approximately  $330  million 

been  flown  on  long,  medium  and 
short  range  routes  by  58  airlines 
on  six  continents.  Four  and 
half  million  hours  have  been 
flown  in  North  America  alone 


gate  profit  would  have  been 
cool  £10  million. 

The  Failure 


- "I  per  annum.  Manufacturers  pay 

a  high  figure  for  the  past  twol about  $20  million  per  year  in 
years,  436.484  barrels  per  day.  income  taxes  while  provineial 


D.  W.  Ambridge,  president, 
Abitibi  Power  &  Paper  Ltd.an- 

nounces  the  retirement  of  Clark 
B.  Davis,  vice-president.  Wood¬ 
lands,  effective  January  1,  1960. 
E.  E.  (Nem)  Grainger  is  ap¬ 
pointed  manager,  woodlands,  ef¬ 
fective  January  1,  1960.  Mr. 
Grainger  has  had  many  success¬ 
ful  years  in  woodlands  opera¬ 
tions  and  was  appointed  assis¬ 
tant  woodlands  manager.  July  1 
1959. 

Benjamin  Moore  A  Co.  Ltd.  an¬ 
nounces  the  following  appoint¬ 
ments.  Mr.  J.  P.  O'Neill  to  New 
York  as  general  sales  manager, 
J.  P.  Dupuis  as  vice  president  in 
charge  of  Canadian  sales,  H.  L. 
Lawford  as  general  salesmanager 
for  Ontario  and  western  Canada 
R.  A.  Hicks  as  assistant  general 
manager  of  the  Toronto  branch. 
R.  Laverdiere,  general  manager 
of  the  Montreal  branch  has  been 
elected  a  diretcor. 

Two  appointments  in  the  De¬ 
partment  of  Accounting  &  Fin¬ 
ance,  Canadian  National  Rail¬ 
ways,  have  been  announced  by 
R.  M.  Henderson,  assistant  con¬ 
troller  of  disbursements. 

H.  E.  Vickers,  formerly  chief 
accountant  (Corporate)  in  the 
general  accounts  branch,  is  now 
assistant  auditor  of  construction 


The  appointment  of  Donald  F. 
Stauffer  to  be  in  charge  of  Her¬ 
cules  Powder  Company's  Naval 
Stores  Department  technical  ser¬ 
vice  and  development  work  in 
Canada  was  announced  here  by 
Richard  T.  Yates,  the  depart¬ 
ment's  director  of  sales. 

The  newly  created  position  was 
made  in  view  of  the  rapidly  grow¬ 
ing  industrial  markets  in  Can¬ 
ada,  and  correspondingly  increas¬ 
ing  requirements  for  technical 
assistance,  Mr.  Yates  said. 

New  Sales  Peak 
Chemicals  in  U.S. 

Washington.  D.C.  —  The  U.S.  j 
chemical  industry,  according  to 
the  Manufacturing  Chemists’ 
Ass'n..  posted  a  sales  increase 
during  1959  of  at  least  $1.6  billion 
over  the  previous  record  year, 
1957,  for  an  estimated  total  of 
$25  billion. 

The  new  record  is  considered 
especially  significant  because  it 
was  established  despite  the  steel 
strike.  Steel  producers  and  fab¬ 
ricators  —  including  automobile 
manufacturers  —  are  among  the 
largest  volume  users  of  chem¬ 
icals  and  chemical  products. 

Continued  gains  are  forecast 
for  I960  with  some  chemical  in¬ 
dustry  spokesmen  predicting  that 
sales  in  the  next  12  months  may 
total  as  much  as  $28  billion. 

The  1959  sales  of  $25  billion 
represent  a  6.8  per  cent  increase 
over  the  previous  record  of  $23,- 
418  billion  set  in  1957.  Chemical 
industry  sales  in  1958  were  $23.- 
219  billion,  down  slightly  because 
of  the  recession. 


Alta.  Farmers  To 
Get  Ottawa  Help 

Edmonton.  —  The  federal  gov¬ 
ernment  has  accepted  Alberta's 
formula  for  farm  relief,  accord¬ 
ing  to  an  announcement  by  Agri¬ 
culture  Minister  Halmrast. 

Under  the  scheme.  Alberta  | 


Analyses  of  individual  companies 
will  have  to  take  into  account 
how  the  companies  will  have 
their  production  adjusted 
future  for  the  fluctuating  level 
of  the  Alberta  market. 


DeSeau  .  .  . 

(Continued  from  Page  1) 


The  sombre  note  in  1959  was 
struck  by  the  Jasper  group.  The 
word  began  to  get  around  that 
Mr.  Harry  Jasper  could  not  raise 
all  the  money  to  pay  out  share- 
The  contribution  of  the  tobacco ■f'  companies  he  had 
taken  over.  Shares  of  the  sixteen 
Jasper  companies  with  assets  of 
around  £16  million  started  to 
tumble  and  the  Stock  Exchange 
Council  took  the  sweeping  deci¬ 
sion  of  ordering  a  halt  in  dealings 
until  the  position  was  cleared  up. 
During  the  turmoil  Mr.  Jasper 
remained  unruffled  and  he  called 
in  an  accounting  firm  to  go  over 
his  companies'  affairs,  but  as 
I  write  it  is  still  not  clear  what 
the  final  outcome  will  be. 

1959  faded  as  it  came  in  with! 
another  share  battle  when  Crosse 
&  Blackwell,  the  “lO-O'clock 
Tested”  food  firm,  came  under 
fire 


governments  receive  another  $25 
million  of  annual  revenue. 

Forty  million  dollars  is  paid 
out  to  10,000  full-time  wage-earn¬ 
ers  and  about  4,000  tobacco  grow¬ 
ers  hire  40,000  seasonal  em¬ 
ployees. 

The  annual  bill  for  Canadian 
grown  leaf  tobacco  comes  to 
approximately  $75  million.  An 
!  additional  $25  million  is  spent 


farmers  who  have  harvested  50;j|^g  ^^11 
per  cent  or  je®®  /'if grain!  naturally  hopes  that 

Churchill  is  right  and  that  the 
author  of  the  rumoured  report 
is  wrong.  We  will  have  to  wait 
until  next  year  to  find  out. 


crops  would  be  entitled  to  pay^ 
ments  up  to  $3  an  acre  to  a 
maximum  of  $600  a  farmer. 

Alberta  is  the  third  prairie 
province  to  take  advantage  of 
the  cost-sharing  relief  plan,  pro¬ 
posed  originally  by  Ottawa. 


Big  6-Month  Gain 
Sheep  Creek  Profit 

Sheep  Creek  Mines  Ltd.  reports 
estimated  operating  profit  in  the 
six  months  ended  November  30, 

1959,  of  .$205,026  compared  with 
$81,091  in  the  same  period  of 
1958. 

Tons  milled  totalled  96.602,  a 
slight  decrease  from  100.321  a 

year  earlier.  Net  smelter  value,-  ,  ci  •  aa  i 

was  $714,954.  up  from  $519,546  in  Flexing  Muscles 

I  Rothmans  of  Pall  Mall  Canada 
The  latest  tonnage  figure  in-  L  , 
eludes  5,927  tons  of  barite  which -  another  comparative  new- 
realized  a  net  value  of  $44,393. [comer,  is  also,  apparently,  flex- 
No  barite  was  shipped  in  thejing  its  muscles  for  the  fight. 
1958  period.  j-phe  Financial  Times  recently 

The  latest  operating  profit  andL  it, 

smelter  value  figures  are  based' 


Cigarette 

(Continued  from  Page  1) 


were  using'  filter-tip  cigarettes, 
and  believing  it  was  more  feas¬ 
ible  for  it,  as  a  new  company, 
to  operate  in  an  expanding  rather 
than  in  a  diminishing  market, 
Tabacofina  has  been  expending 
its  best  efforts  on  promotions  of 
its  filter  brands. 


arette  papers  and  packaging 
supplies 

At  the  moment.  Imperial  has 
leaf  tobacco  valued  at  $70  mil 
lion  in  various  stages  of  prepara¬ 
tion. 

Imperial’s  recently  opened.  $15 
million  plant  at  Guelph,  Ontario 
is  no  producing  Player’s  cigar 
ettes.  These  plain-end  cigarettes 
are  still  the  top-selling  item  in 
their  output.  Filter-tipped  Ma¬ 
tinees  are  in  second  place. 

Should  the  present  trend  to 
ward  filter-tips  continue.  Imperial 
is  prepared  to  make  any  adjust¬ 
ments  necessary  to  supply  pop¬ 
ular  demands. 

In  its  efforts  to  keep  pace 


This  time  the  opponents 
were  the  Nestles  chocolate  and 
food  giant,  and  the  Fison’s  fer- 


CANADA’S 
NDCLEAB  FDTOSE 

•  Canada  is  at  the  crossroads  of  the  Nuclear 
Age.  What  is  our  future? 

•  With  our  technical  skills  and  vast  re¬ 
sources  of  uranium,  will  our  country  emerge 
as  a  leader  in  the  commercial  use  of  nuclear 
energy? 

•  The  Province  of  Ontario  has  invited  lead¬ 
ers  in  science,  finance,  mining,  labor  and 
manufacturing  to  analyse  this  vital  question 
in  non-technical  terms 

At 

The  First  Canadian  Conference 
On  Uranium  and  Atomic  Energy 

King  Edward-Sheraton  Hotel,  Toronto 

Jan.  11,  12,  13,  1960 

Pot  Details  Write 

0«pt.  of  Energy  Rttourees,  Queon’s  Fork,  Toronto 

Hon.  Robert  A.  Macaulay.  Q.C.,  Minister 


Highlights  of  Chartered 
Bank  Statements 


on  metal  prices  as  of  December 
15,  1959,  because,  due  to  the 
strike  of  smelter  workers  in  the 
United  States,  Sheep  Creek  has 
been  storing  concentrates  since 
August  20,  1959. 

Energy  Board 

(Continued  from  Page  1) 


(In  thousands  of  dollars) 


Assets 


Total  Deposits 
Pub.  Deposits 
Quick  Assets  ■ 


Liab.  to  Pub. 


Ratio  % 


•Loans 


Net  Earnings 


Assets 


Total  Deposits 


Pub.  Deposits 


Quick  Assets  . 
Liab.  to  Pub. 


Ratio  % 


•Loans 


Net  Earnings 


Assets 


Total  Deposits 


Pub.  Deposits 


Quick  Assets 


Liab.  to  Pub. 


Ratio  % 


•Loans 


Net  Earnings 


Montreal 

Nova  Scotia 

1959 

3,259,694 

1,847,496 

■'1958 

3,277,789 

1,704,025 

1959 

2,998,208 

1,721.044 

■’1958 

3,030,358 

1,595,474 

1959 

739,187 

■  ■  1958 

700,079 

1959 

1,586,070 

741,096 

'  ■ 1958 

1,765,837 

848,101 

1959 

3,058,343 

1,759,255 

■  1958 

3,092,223 

1,632,729 

1959 

45.3 

42.11 

'  1958 

57.1 

51.9 

1959 

1,722,615 

1,150.668 

1958 

1,416,519 

931,004 

1959 

12,191 

5,902 

1958 

10,357 

Can.  Nat’nle. 

5,241 

1959 

743,381 

■  1958 

664,354 

1959 

696,942 

1958 

1959 

627,825 

■  1958 

667.855 

1959 

339.105 

1958 

315,825 

1959 

700,952 

1958 

635.599 

1959 

48.4 

1958 

51.8 

1959 

396,647 

1958 

337.703 

1959 

2,636 

1958 

2.081 

Imperial 

Provincial 

1959 

1.011,507 

358,900 

1958 

1,010,387 

326.045 

1959 

934.960 

338.900 

1958 

941,268 

310.310 

1959 

485.429 

183.794 

1958 

470,577 

175.494 

1959 

430,484 

181,063 

1958 

520,443 

176,865 

1959 

956,308 

.341  .,547 

1958 

965,468 

313.885 

1959 

45.22 

53.01 

1958 

33.8 

.56.3 

1959 

604,134 

184,022 

1958 

505,448 

154,244 

1959 

3,691 

1,231 

1958 

3,084 

875 

Toronto 
Dominion 
1,789,944 
1 
1 

653,958 


Ontario  Natural  Gas. 

The  Saskatchewan  Power 
Corp.  argues  the  companies  now 
applying  for  export  licenses 
“should  be  presumed  to  have 
a  vested  interest  in  underesti¬ 
mating  Canadian  requirements 
foi  natural  gas  and  in  overesti¬ 
mating  the  reserves  available 
within  Canada  to  meet  this  re- 
743;649i‘i“'''^"’.^"'” 

678  044'  board  would 

-ojadopt  a  policy  of  minimum  30- 
year  Canadian  reserve,  it  is 
conceivable  4he  board  th  e  n 
could  recommend  that  the  fed¬ 
eral  government  consider  this 
step: 

”...  the  acquisition  of  proven 
ga.s  reserves  within  the  econ¬ 
omic  feasibility  to  be  retained 
as  part  of  the  total  national  re¬ 
serve.” 

Such  action  would  provide 
“real  incentive”  for  increased 
oil  and  gas  exploration  in  Can¬ 
ada,  the  corporation  said. 

Northern  Ontario  Natural  Gas, 
selling  gas  to  42  Ontario  muni¬ 
cipalities  and  obtaining  its  sup¬ 
ply  from  Trans-Canada,  said 
flatly  it  opposes  the  Trans-Can¬ 
ada  application. 

The  Ontario  firm  said  it  can't 
protect  consumer  interest  if  the 
board  grants  the  Trans-Canada 
application.  It  requested  assur¬ 
ance  that  the  Trans-Canada 
supply  to  it  will  continue  to  be 
adequate  at  prices  permitting  a 
resale  price  fair  and  reasonable 
to  the  con.sumer  and  supporting 
industrial  development. 


881,655 

1,012,878 

1,685,597 

1,674,686 

52.31 

60.5 

1.033,801 

870,281 

5,463 

4,746 


Commerce 

2.976.220 
3,016,792 
2.753,783 
2,818,400 
2,534,090 

2.222.220 
1,497,116 
1,774,712 
2.799,380 
2,870.625 

53.5 

55.2 

1.586,810 

1,376,3621 


sentatives  that  Rothmans  expects 
to  corner  one-third  of  the  Cana¬ 
dian  cigarette  market  by  1963. 

Since  the  commencement  of 
its  Canadian  operation  in  Octo¬ 
ber  1957,  Rothmans  has  proven 
itself  an  able  contender  for  the 
cigarette  dollar.  From  June  1958 
to  June  1959  it  increased  its  sales 
volume  by  approximately  153  per 
cent. 

The  company’s  newset  offering, 
Rembrandt  cigarettes,  was  mo¬ 
destly  introduced  to  a  limited 
market  this  past  June.  Since 
then,  assisted  by  more  extensive 
promotion  and  having  been  made 
available  in  a  broader  marketing 
area,  they  have  been  enjoying  a 
degree  of  consumer  acceptance 
which  is  considered  by  some  to 
be  almost  phenomenal. 

In  a  few  short  months.  Rem¬ 
brandt's  stature  has  so  grown, 
that  the  quantity  of  its  sales  has 
reached  one-third  that  of  Roth¬ 
mans. 

The  multivent  paper  used  in 
the  manufacture  of  Rembrandts 
is  covered  by  Canadian  patents. 
The  cost  of  developing  this  high 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


F-27  PROP-JET  SERVICE 


SERVING  —  The  Iran  are  fields 

,  SCHEFFERVILLE 

of  UNGAVA  LAC  JEANNINE  (BARBEL) 
I  ROSS  BAY 

From  MONTREAL  ond  QUEBEC 

—  The  mining  districts 

,  xniTioi  f  SENNETERRE 
ot  ABITIBI  I  roUYN-NORANDA 

From  QUEBEC  CITY 

Information  and  Reservations 

MONTREAL  —  UN.  1-6396 
QUEBEC  —  MU.  1-3541 


CANADIAN  SALES 
and 

MANUFACTURING 

FRANCHISE 


11.118  .. 

Alberta  Oil 


Royal 

4,1’29.659 

4,133,559 

3.777.620 

3.782,069 

3.344.091 

3.426.765 
2.184,941 

2.428.766 
3.893,637 
3.883,814 

56.4 

62.5 
2.1.55.193 
1,732,281 

17,119 

15.868 


(Continued  from  Page  1) 


The  differences  will  be  accen¬ 
tuated  in  January,  because  thej 
total  provincial  nomination  is  atj 


Drive-Thru  Electric  Gate 

CARS  and  TRUCKS  drive  right 
through  with  no  scratches  or 
marred  paint!  LIVESTOCK 
won't  pass  through.  They  fear 
electric  shock.  Replaces  cattle 
guard!  COMPLETELY  PORT- 
.ABLE!  One  man  can  install  in 
less  than  an  hour!  TROUBLE- 
FREE  battery  operation. 

Canadian  Manufacturing  and 
Distributing  Rights.  Popular 
seller  throughout  U.S. A.  Many 
sold  in  Canada.  Excellent  op¬ 
portunity  Write  or  wire 


Drive-Thru  Gate  Sales  Co. 

J 


Box  307.  Tecumseh,  Okla. 
Phone  385-W 


PERSONNEL  EXECUTIVE 

Required  by  intcrnotionol  food  compony  to  orgonixe  personnel 
development  progrom  in  Montreal.  Adequate  experience  in 
personnel  work  on  odvontoge;  age  30  to  35;  fluent  French  ond 
English  essentiol*  This  is  on  interesting  opportunity  with  plenty 
of  scope;  pension  ond  usuol  benefits.  Appliconts  should  write 
in  first  instance  giving  detailed  resume  of  bockground,  educo* 
tion,  work  history  ond  present  solory.  All  information  strictly 
confidentiol.  Write  to  Box  434,  The  Finonciol  Times. 


A  GROWING  AREA  AT  THE 
GATEWAY  TO  CANADA 

On  the  North  Shore  of  the  Gulf  of  St.  Lowrence,  o  vast  and  en¬ 
tirely  new  industrial  area  is  opening  up  to  odd  to  the  prosperity 
of  Canada. 

As  one  of  the  pioneers  in  this  North  Shore  territory,  the  Quebec 
North  Shore  Paper  Company  takes  particular  pride  in  the  contribu¬ 
tions  it  has  mode  to  the  growth  and  development  which  ore  now  be¬ 
coming  so  marked. 

At  Boie  Comeou,  Quebec,  the  compony's  newsprint  mills  has 
provided  steady  employment  for  more  than  two  decades.  On  the  Ou- 
tordes  and  Monicouagon  Rivers,  the  company  and  its  subsidiary  hove 
developed  power  to  serve  the  mill,  the  community  and  other  industries, 
notably  that  of  the  Canadian  British  Aluminium  Company  Limited. 

This  new  enterprise  began  its  production  of  aluminium  late  in 
1957  and  continues  to  expand  its  output.  Its  advent  to  Boie  Comeou 
has  given  extra  employment  to  men  and  women  of  the  region  and  is 
training  them  in  special  skills.  It  is  now  firmly  established  os  another 
important  producer  on  the  North  Shore. 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

Head  Office:  Montreal  Mill:  Boie  Comeou 

Woods  Operations:  Boie  Comeou,  Fronquelin  and  Shelter  Boy 


*  Including  call  loans  in  Canada. 


